


The 


Bank and 


Butered according to Act of Con 
A re newspaper entered at P: 


ommere fi 


INCLUDING 
Quotation Section (Montaty) 
Railway and Industrial Section (Quarterly) 





If 








bi 


Vinay. vr Mi 


» Firveaticianl 
hronic 


State and City Section (semi. Annnalty) 
Electric Railway Section( 


8 in the year 1909, by Wiri1am B. DANA Comaaey, in Office of Librarian of Co 
Office, New York. as second-class matter—WILLIAM B.D. 


‘Three Times 
Yearly 


8, Washt D.C. 


ANA COMPANY, Publishers, Front, Pine ond Depeyster na dled » 4 








_ VOL. 88. 


NEW YORK MARCH 13 1909 


NO. 2281. 








Financial, 


Financtal. 





AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS.. NEW YORE 
Business Founded 17%. Reorganized 1879 





Engravers Printers 








BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
————————_—__———————————oooo 


Branches in the United States 


BOSTON PHILADELPHIA 

BALTIMORE 8T. LOUIS 

PITTSBURGH ATLANTA 
SAN FRANCLCO 





erie, — ~~~ -pmmeeeeeem 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


BIG CED, VA, 


Saltimore Corresponden 
Stonernoas Writrams & Co 





GARFIELD NA'TIONAL BAN Ki, 
23d Street and Sixth Ave,, 


New York, 
Capital - - - $1,000,000 
Surolus - - - = 1000000 





Chase National Bank 


Clearing Hox:-e Building 
Cap. & Surp., $10,931,026 Dep., $105 842.591 


A, B. HEPBURN, President 

4.H-WIGGIN,V Pres. SAMUEL H. MILLER ,Cash. 

Dtrectors 
Genry W. Cannon, Chair. 
James J, Hill, George F. Baker, 
Grant B. Schiey, Aibert H. Wiggin, 
4. Barton Hepburn, George F. Baker Jr. 

Francis L. Hine. 


John I, Waterbury, 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
CORNER NASSAU AND PINE 
BTREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





FISK & ROBINSON 
BANKERS 
Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 


Financtal. 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


i388 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Capital ......cccccccrccsccccese-eee $5,000.008 00 
Surplas and Prefits........... 8.922 49 
Depesits Feb. 5, 1909.. “316-014.854 ss 
RICHARD DELAVIBLA, 
PRESIDENT. 
GILBERT G, THORNE, JOHN CG McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLHAP, 
VICE-PRESIDENT. 
waren H. ~ Aas Senge 


belt a oO. JONES, ee WILTLAM A. MAIN, 
ASST. CASHIER. 
“FEED ¢ . "FOXCROFT, ASST. CASHIER, 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 


83 Wall Street, 





Capital, - - = $3,000,000 
Surplus, oe 8 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


“UNICIPAL- RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 
ACCOUNTS INVITED 





Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers In 


Government, Railroad and 
Municipal Bonds, 
and other 


INVESTMENT SECURITIES. 


represented 
JAMES H. < opens 421 Chestnut St, 


CHIcAGgo, ted by D. K. D 
Bank Balding. 
Boston, Mass., represented by 
JOHN B. MOULTON, 35 Congress 8t. 
Our list of Investmen «e-urres sent on anplication. 








Edward B. Smith & Co. 
BANKEKS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges. 


N, BE. Cor. Broad & Chestnut Sts Philadeiphis 
27 Pinc Street; New York 





OR:GiNAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital- - = = = $1,000,000 
Surplus & Profits(earned) 2,400,000 








OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. LEwis CASHIER 
HOWELL T. MANSON, ASSISTANT CasMieR 





DIRECTORS 


ADRIAN ISELIN JR. Cuas. A. PRABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTON 


ALEXANDER H, Stevens CHARLES H. TWEED 
THomas Denny 


W.Ewitun Roosevae.t 





“t LIBRARY, 





THE CHRONICLE 
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Bankers and Drawers s of 5 oreign Exchange. 








—-—~- | 











P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Zo., |Morgan,Harjes&Co. 
Corofsth & ChesinutSts./31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMESTIO AND FOREIGN BANKERS. 


De — received subject to Draft. Securities 
tand = onCommission, Interest allowed on 
Credits. 

» 





¥o Exchange, Co e 
= ar Letters for Travelers 
le in ‘all sparta of the world. 
at ATTORNEYS AND AGENTS OF 
Messrs. J, 8. MORGAN & CO., 
No. 22 OLD BROAD STREBRT, LONDON, 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mema. N, Y., Phila., Boston & Baltimore St’k Exch’s 


Buy and sell first-class In- 
ent Securities on com- 

magion. Receive accounts Investment 

of Bankers, Corpora- Sec ° ti 

on favorable terms. Collect uritles, 

drafts drawn abroad on all points in the United 


and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSI 
Letters 


Buy and = Bie of exchenge 
and Smad, oe le ae ae f = 
sue Commercial an 
ot Credit. firavelers” Gredite, at available in 
arts of the wor 


BROWN, SHIPLEY & CO., LONDON, 











‘TAILER &@ 
; 27 Pine Street, New York 
' BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


69 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Creait, 








Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 
Cable Transfers, 


MUNROE & CO., Paris 


.| 11 William Street, - - -« 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 


Act as agents of Corporations and negotiate and 

issue Loans. 

Bille of Exchange, Te hic Transfers 
" Letters of Ores, vr 


Union of London & Geateme Bank, Limited, 
Londen, 


Messrs. Mallet Freres & Cie., Paris, 
Banco Nacienal de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
@uiana Bank, Demerara, etc, a 
TRAVELERS LETTERS OF OREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna, 

ISSUE LETTERS OF CREDIT 

FOR TRAVELERS, 

Available in all parts ot the world. 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, end the 

other West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
of Bonds and Stocks, 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








Lawrence T urnure&Co. 





Bankers, 
64-66 Wall Street, New York. 


Deposits received subject to draft, Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- | 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


London Bankers:— Londen Joint-Stock 
Bank, Limited. 
Paris Bankers:—UHeine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Capital $1,000,000 





Surplus (earned) 500,000 
ACCOUNTS INVITED 
Foreign Exchange bought and sold, Commer 


clal and Travelers’ Letters of Oredit avail able | 
in all parts o” the world. 





Heidelbach. ickelheimer & Co.. 


37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


«xecute orders for purchase and sale o 
Stocks and Bonds. 


Poreign Exchange Bought and Soid. 


lssue Commercial and Travelersi Credits 
available in al! parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 





New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
Joh. Berenberg, Gossler & Co.; Hamburg. 
Marcuard & Co, 
Bremen Bank, Vilinie} Dresdner Bank; Breme: 
‘s‘ue Commercial & Travelers’ Credits. 





Buy — Sell Sus of Exchange 
Cable Transfers & investment Secur ties. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


INVESIMENI SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDI1, 
Agents and Attorncys for 


BARING BROTHERS & ©O., LTD. 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 








DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 1f0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisce 





Redmond a.Co, 


Cables ** Mimosa’ 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 

Ordera. 





INVESTMENT SECURITIES. 


PrMiladelphta: 507 Chestnut Street 





Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 


Act as Financial Ageats 


sams 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheuues 





Knauth, Nachod & Kiihne 


BANKERS 


jAcW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 
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° Bankers. Bankers. Bankers, | 

Wm.A.Read&Co. Millett, Roe& Hagen 
Lee, Higginson & Co., BANKERS, BANKERS 
44 State Street, Boston 33 Wall Street, New York, 


43 Exchange Place, New York 
The Rookery, Chicage 





HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 


Plympton,Gardiner & Co. 


Members New York and Chicago Stoek 
Exchanges 





27 William St., New York 


232 La Salle St., 50 Congress St., 
Chicage. Besten. 


Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


Tt ont pareeee™ 178 Devonshire St.j 
. BOSTON 


‘' -Reeslve deposits subject te check 
amd allow interest on balances. 
’ Act as fiscal agents for munid- 
paiities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


ye LIST ON APPLICATION 





Blake Brothers & Co., 


50 Place, 14 State Street, 
MEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD S?PREE®P, 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co.j 
Amsterdam. Holland. 


ZRBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





‘BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


INVESTMENT “SECURITIES 
Members N. Y. Stock Exchange 
and Boston Stock Exchange 
8G. Congress St. 111 Broadway 234 LaSalle St. 
i BOSTON NEW YORK CHICAGO 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 2038.GermanSt 240La Saile St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
Hioh-Crade Bonds 
AND 


Investment Securities. 


Safety Deposit Vauite for Use of Customers. 


New York Stock Exchange. 
Chicage Steck Exchange. 


Wiagnstel Reggeomeneives of Oe datums 
Company. 
BRANCH OFFICES: 


CHIOCaaGo, ILL. CABBONDALE, PA. 
WILKES-BARRE, PA. og _ PA. 
BINGHAMTON, N. 


Members: 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sel Foreign Evchanse. 
CABLE ADDRESS “GOLDNESS." 





Issue Commercialand Travelers’ 
Letters of Credit, 
Avaliable in all parts of the wortid. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 








ATTORNEYS AND AGENTS OF 
MESSRS, KONIG BROTHERS. Bankers’ 


LONDON 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


rders executed for stocks and bonds for invest- 
9 " ment Or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


BIRD S.COLER, LEONARD H. HOLE. 
W. N. COLER & CO.. 
BANKERS 
43 CEDAR ST., NEW YORK. 











INVESTMENTS 





Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 
Boston, 10 Post Office Square, 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Devosit Accounts, 
Fiscal Agents for Cities and Corporations. 
49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo. San Francisco 


GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORE 
Members N. Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 








H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
Seuth America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


Charles Head & Co.,, 


Members of 





New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont, 
4 Hospital Street, Montreal, Que, 
10 Federal Life Bidg., Hamilton, Ont, 
105 Banigan Bldg., Providence, R. I, 





Private wires connecting all offiecs 


WOLLENBERGER & (0, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAGO 


Stern & Schmidt, 


FOREIOQN EXCHANGE, 
INVESTMENT SECURITIES 








27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coffee Kxchanges, 





Shoemaker, Bates & Co, 
BANKERS 


Members New York Stock Exchanges 
INVESTMENT SECURITIES - 


37-43 Wall St., NEW YORK, 
Branch Sea Ret, ven Ke New V 


La Salle Ste “oe 


Pitindelphia 
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Foreign. 


Ganadian Banks. 





DEUTSCHE BANK, 


BERLIN. W. 
Behren-.trasse 9 to 18 
Ge SEs Sb wbvliccnskcmdanabweceesa $47,619,000 
M. 200,000,000 
GEES Vii tncesinndpbdiinenonece 24,245,000 


M. 101,831,917. 


Dividends paid during ‘ast ten years 
10 4; 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG. AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Uebersecische Bank.) 


>, SRI ya og IR RR ap $4,761,000 
M. 20,000,000. 
RESERVE FUND-..-----..--.----.---.. $803 ,000 
M. 3,376,000. 
HEAD OFFICE 
BERLIN. 
Branches: 


ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Ayres, Cordoba, Tucuman. 


a ge 
ta. 

Montt. Sentlaane 
pasture ‘Vaio =, Callao, Lima, Trujil 
URUGUAY: Ay. Mouteri Hg 


AIN: Recenoan, Minarid. 
Bilis sent for collection, negotiated er 
"Solna Goan 


Drafts, cable-tra end letters 
of wean dooen. 


"Tem uco, 


London Agents 


re ty BANK (BERLIN) LONDON AQ@’Y. 
RGE Y’D,LOMBARD ST.,LONDON,E.O. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN, W.., BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKE 1. 
PRANEFORT-ON-M., LONDON, E. C., 

ROSSMARET, 18. 53 CORNHILL. 
Telegraphic Address: Discontogo, Bertin 
Discontogo, Frankfurtmain. 
Schwolde, Bremen 
Scendite London 


GAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
$13,712,526 


RESERVE - - - - 
Wtth the unlimtted personal Kabtitty of 
the followt 





M. 57,590,611 
ing partners: 


B- BUSSELL, 
F. URBIG. 


A. SOHOELLER, 
M. SOHINCKEL 
4: SALOMONSOBN;; 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


AP Mie tnrnnancunneenuse M 10,000,000 00 


Head Office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, 
. «. SANTOS, PORTO ALEGRE. 


Riiix FUR CHILE UND 
DEUTSCHLAND. 





HAMBURG, with branches In CHILE (Bance de 
Onfle & Alemania), Antofagasta, Concepcion, Santiago, 
Temueo, Valdivia, Vaiparaiso, Victoria; and in 
BOLIVIA (Banco de Chile & Alemania » Seccion Bolivi- 
ena), La Pas and Oruro. 


The above-named banks, founded and represen 
erivanaey A ao 


irection der Disconto-Gesellschaft 
eunliunie BREMEN, FRANKFORT-0o-M. & LONDON 
Nerddeu teche Bank in Hamburg. 


RAMBURG, offer their services for every description 
of regular banking transactions, 


The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed-.......----...... $7,500,000 
PEE UPaccccccccusseccnssastneusue 3,750,000 
Rese:ve Fund-----.------..---.... - 2,600, 


$5==£1 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 
At. to 7 Days’ Notice, 2 Per Cent. 


The Company discounts approved bank ind 
mercantile a oe receives money on de- 
posit at wates from to time, 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the Fiench 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
iN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





NEW VORK, 
40 Wail Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions o Every Description 





Oapital, - - - 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Stranchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Buda 
Constantinople (Coenca, Amar & Cle. - 
Pilsen, Prague, Teplitz, Tetschen, 
Trau utenau, Trieste. 


ESTABLISHED 1863 


Capital, Paid up, . . . K 60, 
Reserves, .. « «6 « - 


Telegraphte Address: 
Conjunctus, London. Anglobank, Vienna. 





,000 
12,000,000 








The National Discount 
Company, Limited. 


85 CORNHILL, - - = bead LONDON, E. Cc. 
Cable Address—Natdis., London. 
Subscribed Capital_...........---- $21,166,625 
Paid up Capital_...............-.. 4,233,325 
mreeeree Fund... ...ccnnsnndaccucun 2,050,000 


($5==£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 134 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 2 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on de t at rates advertised 
from time to time and for as periods upon 
terms to be 


especially agreed u 
Loans granted on eppeeved nerotiable securities. 





3 di. PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 


OAPITAL paid in - $14,400,000 00 
REST - - - - = 12,000,000 00 
UNDIVIDED PROFITS, 217,628 56 





Head Office—Montreal. 


. ° d Strathcona and 
eS acaet sonal. G.C.M M. G1 — Honorary President. 
Hon. Sir George A. Drummond, K.C. M. G.— Pres 
Sir Edw. S. Clo. ston—V.-Prest. and General Mgr. 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 


R. Y. vt emma 
W. A. | Agents. 
Js. T. MOLINEUX,} 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
issue drafts on and make collections = ae and 
throughout the Dominion of Canad 4 
London Office, No. 46 & 47 Threadneedle iSt. 


F. W. TAYLOR, Manager. 
Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Princ Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $91,178,400 











PAID-UP CAPITAL, - - 18,995,500 
RESERVE FUND, - - 17,095,960 
E. H. HOLDEN, M. P. Chairman and 
Managing Director. 





VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


- Address, Voco. 
Codes, Worsaua's Wal Be. W. U. & Lieber. 





THE ANGLO-SOUTE 
AMERICAN BANK Léd. 


Formerly the Bank of Tarapaca & Argentina,|Ltd. 

Head, Ome ff Bicheregnte, St, Wie aed 

Capital £2,500,000 ($12,500,000) 

Reserve £760,000 ( — 
ae. Yorks Agency, oo Wall S 


The NATIONAL BANK OF AUSTR Raye kta. 


The NATIONAL BANK OF SO RICA 


Chartered Bank of India, 
Australia and China 


COG si deinnten snsisamisiniiinks $6,000,000 
Reserve liability of stockholders.. 6,000,000 
Reserve fund---......-...--......- 7.625.000 


DRATS CABLE TRANSFERS AND LET- 
RS OF CREDIT. vty Vemma 
THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Street, New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 


Pald-up Capital (Hong Kong Currency)....$15,000,000 
Reserve Funds {In Got. 206. 000,000)... 29,000 
Un Sliver. 14, 000, ,000 f 

Reserve Liability of Proprietors othe waxes ioe 16,000,006 

GRANT ig SSUE LETTERS OF CREDIT 
NEGOTIATE O R COLEROT BILLS PAYABLE IN 
CHINA, JAPAN. PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, ETC. 


WADE GARDNER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. *°xtw Yorks” 


CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers Negotiate, Draw or 
ve for Collection Bills on Moo og in 


the Orient. Issue Letters =. a 











Branches at London. Bombay, 
Kobe Canton. Te ong Kons. nani, 
be, Yokohama n Francisco, City | 


Washington, D. C., P 


eee nee 
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THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-..-.--------.-.- $10,000,000 
SURPLUS........-.....-.-------< 6,000 ,000 

NEW YORK OFFICE: 


Nes. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and ©. D. Mackintosh; Agents. 





Buy and Sell Sterling and Continental Ex- 
gheege and Cable Transfers, Commercial and 
s’ Credits. Collections made at all points. 


Basking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotland, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank; Limited. 


The Bank of 
British North America 


Established in 1836 
TImcorporated by Ropal Charter in 1840 


Paid-up Capital............ £1,000,000 Sterling 
480,000 Sterling 











Head Office: 
5 Gracechurch Street, London, E. C. 
New York Office: 52 Wall Street. 
H, M. J. OR OHARL, 3 meted 
W. T. OLIV 


Buy and sell aeliting ane Continental no ar | 
and Cable Transfers: Grant Commercial 
Travelers’ Credits avaiabia in any part of ~~ 
world. Issue Drafts and make Collections 
all parts of the Uni ted States and Canada, 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL 


CAPITAL $6,000 
Rest and Undivided Profits---22-c. 4 *4:201 000 


‘NEW YORK OFFICE, 63 and 65 Wall St. 








W. M, RAMSAY, 1A t 

CI GROORALL } et 
ete SOs Srevines & Gata Ontario, 
» Saskatchewan, Alberta an d British Co- 


lections in C . 
and Cable Transfers. Issue Comm 
’ Credits available in L ony part of the world, 
Agents—Royal nk by Scotiand 


Canadian Bankers. 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &£CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


Canadian Securities 








MONTREAL -* © CANADA 
Finauctal, 





LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - <- <= $1,000,000 
Surplus and Undivided Profits $500,000 
OFFICERS, 

W.M. Ladd, President. R. S, Howard Jr., Asst. Cash. 


» V.=Pres. J. Ladd, peg Cashier, 
e H, Dunckley, Cash, Walter M. Cook, Asst. Cash* 


(terest paidfon Time Depostts and Savings Accounts. 
Accounts of Banks, Firms, Cosp Corporations and Individuals 
depositors 


solicited. We are prepared to furnish 
every facility consistent with good banking 





FIRST NATIONAL BANE 
OF MILWAUKEE. 


UNEFTED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 
OFFICERS: 


Pred. Vogel Jr. Kloes, Cashier. 
Emr iisclow: V.-Pres. Oscar Kasten, Asst. Cash 
T. a 36 ke E, J. Hughes, "Asst. Cash, 


Asst. 
W. C. Haas, pia ny Foreign & Savings Dept. 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


1y NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Bos 


24 BROAD STREET, NEY Y &. 





INVESTMENT SECURIT: 





GOVERNMENT, MUNICIPA., AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wali S8t., 85 Congress St., 
NEW YoRK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municival and Railroad 


Members Mew Yerk and 
Bester Steck Exchanges 





SIMON BORG & CO., 
BANKERS, 

Members of New York Stock Exchange . 
No. 20 Nassau Street, - New York: 
Hioh-Crade 
Investment Securities 
H. AMY & CO. 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bills of Exchange _—_Letters of Credit. 


H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 
DETROIT NEW YORK 











PHILADELPHIA 





MACKAY & CO, 
BANK BPRS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald &Co, 


NEW YORK BOSTON 


36 WALL STREET 67 MILK STREET 


Superior & Duluth Division 4s 
OF THE 

Wisconsion Central 

Due May, 1936 


Price on application, yielding about 44% 


Railway 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


63 STATE ST., 24 BROAD 8&f., 
BOSTON NEW YORK 


27 PLEASANT 87., NEW BEDFORD 
Members Besten and New York Steek 
Exchanges. 





BERTRON, GRISCOM & JENKS 


BANKERS, 


Land Tithe Building, 40 Wall Street, 
PHILADELPHIA, MEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & C0., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light. 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 





52 BROADWAY 


NEW YORE. 











I 


THE CHR‘NICLE 





(VoL. LxxxviiI. 





—_—<—€—&€__—[——FC—<€C€—C€—_C—C—[———[_[_[_—[—=S=S]])_ EE = 








ete 
ee 


Bankers and Brokers outside Rew York. 





___ PITTSBURGH. 
PITTSBURGH SECURITIES 


ROBINSON BROS., 


Members New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA. 
ESTABLISHED 1863 








We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


dames 8. Kuhn, L.L. M’Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


BOND HOUSE OF 


H. P. Taylor & Companv 


pecial atterrttion given and quotations furnished 
vs on all unlisted and inactive securities of the 


PITTSBURGH DISTRICT 
248 Fourth Avenue Pittsburgh, Pa. 


PHILADELPHIA 
BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
119 S. 4th St Phiiade!phia 
Members Phila. Stock Exchango 




















W. G.JHOPPER, H. S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia, 


Investments receive our special attention. Ia- 
formation cheerfully furnished regarding present 
holdings or prop>sed inve:tments. 





J.W. SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 


JPHILADELPHIA > fOCK EXCHANGE 
NEW YORK STOCK EXCHANGE 
CAGO BOARD OF TRADE 


E. B. JONES & CO. 
BONDS 
Land Title Bldg. § PHILADELPHIA 


BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON, 
BONDS FOR INVESTMENT 


MEMBE 

















New York Office, 40 Wall & 37 Pine Sts. 





e 





BIRMINGHAM. ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 


KANSAS CITY, MO. 
R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


308 Commerce Bldg. 














LOUISVILLE. 
J.J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents, EX. NORTON &CO., N.Y. 


NASHVILLE. 


Cumberland Telephone Stock 
BOUGHT AND SOLD 
This Stock yields over 
on the investment. Unbroken 
record of quarterly dividends for 
25 years. Quotations and circular 
on request. 


GOULDING MARR 


Investment Broker 


NASHVILLE, TENN. 
THOS. PLATER & CO. 


BUY AND SELL 
Cumberland Tel. & Tel.Co.8% stock 


(A subsidiary Co. of Amer, Tel. & Tel. Co.) 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 


























AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








WANTED 
Offerings of odd lots of 


Southern Investment Securities 


WILLIAM E. BUSH, 
AUGUSTA, GA. 


ATLANTA 
SOUTHERN 


MUNICIPAL BONDS 
YIELDING 414%,% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


HILLYER INVESTMENT CO. 
WANTED 

Municipa' Bonds issued by Towns in Georgia 

ATLANTA, GEORGIA 




















SOUTHERN. 


MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Wrenne Bank Building, Nashville, Tenn. 


PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 





Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 
J. C. WILSON 


New York Stock Exchange. 
MEMBER {Chicago Board of Trade, 
Stock and Bond Exchange §. F. 
Private Wire: Chicago, New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOB 


CORPORATION 
They yield a higher rate of interest pion, Bonds of 
the same merit issued in the st 





Correspondence Invited 
LOS ANGELES, CAL. 


JOSEPH BALL 
INVESTMENT SECURITIES 


MEMBER LOS ANGELES STOCK EXCHANGE’ 
LOS ANGELES 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES 


SEATTLE. 
§. C. OSBORN & CO. 


Stocks, Bonds, Grain, Cotton, Real 
Estate Business Rentals, Insurance. 


Private Leased W're to all Exchanges 
Correspondents Logan & Bryan, N. Y. & Chicago 


WM. D. PERKINS & CO. 


211 Cherry—Seattle 
INVESTMENT SECURITIES 


ORPORATION BONDS — sonthiy ‘ist 
DENVER, COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 


INDIANAPOLIS 


JoserH T. ELuLIotr & SOns, 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. 









































NEWTON ‘TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg., INDIANAPOLIS 








MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 


86 Madison Ave. 
MEMPHIS, . TENN. 








Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 


Qorrespondence solicited and information fur- 
nished about Southern State, ontcipal and Rail- 
road Investment Securities. 





ie terence—Bank of New York. N. B. A. 





| 





MINNEAPOLIS 





WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


BONDS 
MUNICIPAL and CVULPOR4TI0¥N 





INDIANAPOLIS . 
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ST. Louis. NATIONAL BANK | 
OF CUBA 


BERTRON, BENOIST & Co. 
HIGH GRADE BONDS 


Bank of Commerce Building 


ST. LOUIS 





Special Attention to St. Louis Securities 


A. G. Edwards & Sons 


1 Wall Street. 
Ia St. Louis at 410 Olive St. 





SECURITIES 


OF THE 


CENTRAL 
WEST 





WHITAKER & CO., 


Investment Securities 





PRIVATE WIRES fO 
PRINCIPAL MARKETS 


300 N. FOURTH 8T., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 


206 Merchants-Laclede Building, 
ST. LOUIS, REO, 
MUNICIPAL BONDS 


City of St. Louis, Kansas 
Oity, and other 

W estern and Seuthern 
-Municipals Dealt in 


LIST ON APPLICATION 
PROVIDENCE 


Richardson & Clark 


25 Exchange Street, Providence, R. I. 














Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 





em 








16 EXCHANGE PLACE 


CINCINNATI. 
We Solicit ali Offerings of 
OHIO MUNICIPAL BONDS 
(Ceupon Preferred) 


WEIL, ROTH & CO., 
CINCINNATI 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI 








OHIO, 


SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


808 Merc. Library Big., 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 


EDCAR FRIEDLANDER 


DEALER IN 


' Cincinnati Securities 
CINCINNATI, - - OHIO 











D. @, fdwardae nas. U. Murray. 
CHAS. ’ STOCKS 
co Miurvcay & Oo. «sono: 
UNION TRUST BLDG. CINCINNATI, O, 
Members Oincinnatt Stock Exchange. 


CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONKVE STREET, 
CHICAGO, ILL. 














A. G. Becker & Co., 


(INCORPORATED...) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 





M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, = CHICAGO 


Special attention paid to the fincacing of new 
Steam Railroads and Traction lines 








CORRESPONDENCE SOLICITED 








MONTGOMERY 
A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 








\Zels SC6 and 761 


JERSEY OIPY | 


MONTGOMERY, ALA, 


Capital, Surplus and 
ndivided Profits ° $38,000,000 og 

Deposits- - - - - = 16,000 000 00 

Oash in Vaults - - - -5,200,000 00 





HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA 
eatin MONTE ST., HAVANA 


CARD MATANZAS, 
OENFURGOS SANTIAGO 
MANZANILLO CAIBARIEN; 
GUANTANAMO, SAGUA LA GRANDB 
SANTA C 4 


LARA, CAMA 
PINAR DEL RIO, SANCTI SP(RITUS, 
CAMAJUANI, 
NEW YORK AGENCY—1i WALA ST. 





Collections a Specialty 





‘Sole Depositary for the Funds of the Republic of 


Cuba. United States Depositary in Cuba: 





Cable Address—Banconac 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Cerrespondence on the Subject 








Land Title Building, 
PHILADELPHIA 








CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 





Citizens Buiiding. CLEVELAND, 0, 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks 
ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building, 
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New Yerk Stock Exchange. 
Members: { Rechester Stock Exchange. 
Chicago Beard ot ‘'rade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Aovplication. 


SUFFALO. 
JOHN T. STEELE © 
BUFFALO, N. Y, 


Government Municipal 
and Corporation Bonds 
SPECIALISTS IN 


Buffalo and Western New York Securities 

















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 





CLINTON GILBERT, | 


2 WALL ST . NEW YORK 


THE CHRONICLE 
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Rew Gork Stock Exchange Bonuses 





Cc. |. HUDSON & CO., 
Nos. 84-36 WALL ST., NEW YORK. 


Gembers New York and Chicago Stock Exchanges 


TELEPHONE(3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINGIPAL GITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits sub. scone check. 
eee and bonds, and 
in 





BONDS 
GUARANTEED STOOKS 


OHARLES FEARON & C0,, 


BANKERS, 





“ Orders Executed on all Leading 
G2. . |\Stock Exchanges. 


58 Members; jNew York Stock Exchange 
' {Philadelphia Stock Exchange. 


833 Chestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Meabers N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


E.&C. RANDOLPH, 


Ei; Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


ent and ey — of the 
Dealers in eee on aaa 














Norman 8. Walker. Jr. John Y. G. Walker 


WALKER BROS. 


71 Broadway, N. Y. 
Members N Y. Stock Exchange 


Bankers & Brokers 





enry G. Campbell 
' comes G. Mac 


H. G. Campbell & Co. 


11 WALL STREET. NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
68 BROADWAY, NEW YORK 


‘¥. RHaRP)mennen Y “tock Exchange 


Detephene, 5857 and 5358 Broad. 


New York City Street Ry. Securities 
DEALT IN BY 
R. J. 
L 


JACOBS & co., 


41 NEW STREET, N. Y. 


Edwin P. Campbell 
Lean 








| Members N. Y. Stock Exchange a 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone No. L. D. 107 


Members 





Thomas L. Manson & Go: 


STOCK BROKERS 


Members N.Y. and Boston Stock Exchanges 


7i Broadway, - NEW YORK 


Tel 2500 Recter 


Private Wires to Boston, Hartford, New Haven anv 
Philadelphia 





Robert H. Alien. Stanley D. McGraw. 
William M. Vance 


ALLEN, McGRAW & OO. 


24 Broad Street, New York. 


Members 
N. ¥. Stock Exchange. 








George P. Schmidt J. Prentice Kellogg 
Frederic Gallatin Jr 
Albert R. Gallatin Chas, H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS 


, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stook Bxchanges 
Interest Allowed on Deposits. 


New York Correspondents: { Clerk. Dedse & Co: 





Parkinson & Burr, 


STOCK BROKERS 


Y WALL STREET, 68 STATE STREET 
NEW YORK. BOSTON 
Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
Information given in regard to all Boston Seour- 
ities and quotations furnished. 





@*J.S.Farlee. H.L. Finch. W. S. Tarbell 


J. S$ FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORE 


EX. NORTON &CO., 


52 Exehange Place, New York. 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT SECURITIES 











LISTED LEGAL BONDS. 
Or efroular giving list of all Loo BA He for 
New York and Cocanccticut Savings and 
i. 2. a York . Will be sent 


me VICKERS & PHELPS 


28 Wall Street, New York Otty 
Members of New York Stock 





MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N Y. and Phi'a. Stock Exchanges 


Orders for Stocks and Bonds executed upon all 
Exchanges In this country and Europe. 


Especial attention given to supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject te Check 


1852 1909 
Jas. B. Colgate & Co. 


86 Wall Street. New York 
Members Investment 
N. Y. Stock Ex. Bonds. 











WM. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J, MUMFORD, R. B. Dopsow 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO, 74 BROADWAY. NEW YORE. 


Financial. 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost” 

















Home Office 
43 CEDAR STREET 


Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atlanta, Rochester 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 

ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD}{T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


A. B. Leach & Co., 


BANKERS, 





149 Broadway, NEW YORK 





3140 beearborn S8t., CHICAGO 





28 State St., BOSTON 


eee 


421 Chestnut 8t., EH] LADELPHIA 





NATIONAL LICHT, 
HEAT & POWER CO. 
GUARANTEED 


BONDS All Issues 
A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, New York 
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Current Bond Zugqwuiries. 





WE WILL BUY 
100 Virginian Ry. (Tidewater) 
100 E. I. du Pont Powder Common 
$25,000 Central Railway 
100 Amer. Brake Shoe Common 
100 Amer. Brake Shoe Preferred 
100 Amer. Gas & Electric Common 
WE WILL SELL 
23 New Jersey Zinc 
100 Western Pacific Stock 
75 International Silver Preferred 
50 Bush Terminal 
100 Safety Car Heating & Lighting 
100 American Stogie Common 


INACTIVE SECURITIES DEALT IN 


J. K. RICE, JR. & CO. 


33 WALL STREET NEW YORK 
Telephones, 7460-7464 Hanover. 





T. W. STEPHENS & CO 


Investment Bonds 


2 WALL STREET, - NEW YORE. 





$100,000 Porto Rico 4s, 1914-33 
10,000 Cass County, Mo., 4s, 1928 

100,000 Chicago & North Western Gen.3 s,'87 
50,000 Houston, Texas, sewer 4s, 1938 
75,000 St. Louis City 4s, 1928 
25,000 Palestine, Tex., Street supe. 4s, 1948 
14,000 Frisco wi dN 5s, Ser. L, 6 
40,000 Balt. & O. (P.L.W. & W.) ref. 4s, 1941 
15,000 St. Joseph, Mo., School 4s, 1927 
50,000 St. Louls Transit Impt. 5s, 1924 
100,000 United Rys of St. Louis 4s, 1934 
40,000 St.Louis & San Fr. Gen. Lien 5s, 1927 

Price and Further Particulars on Application 


FRANCIS, BRO. & CO. 


214 N. 4th Street. 


ST. LOUIS. 
(Established 1877.) 





Three hundred bond issues are enumerated in 
our new circular, which is suggestive for general 
investment needs. 


Will be sent upon request. 


Swartwout & Appenzellar 


44 Pine Street New York City 
Chicago, First National Bank Building 


BONDS WANTED 
CURRENT CIRCULARS ON REQUEST 


R. H.GOODELL & CO. 


Specialists in Securities of the 
Middle, North and South West. 


First National Bank Building, Chicago 








DU PONT POWDER CO, SECURITI 

INTERNAT’L NICKEL CO. SECURITIES 

BANK AND TRUST COMPANIES’ STOCKS 
And all Unlisted and Inactive Stecks and Bonds 


Ss. H. P. PELL & CO. 
Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr. INVESTMENT DEPT. 





United Traction Co., Pittsb., 5s, 1997 
Ft. Wayne & Wab. Val. Tr. 5s, 1934 
Internat. Nav. Co. Ist 5s, 1929 
N. Y. & Cuba Mail SS. 5s, 1932 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


WE WILL BUY OR SELL 
Baltimore & Potomac 6s 1911 
Chesapeake & Ohio New 6s 
eee ass Comment, 

8 
Detroit United Railway 435 — 


A. M. HOPPER & CO. 
KEYSER BUILDING, BALTIMORE 








WANTED 
100 Casein Co. of Am. Com.@ 2 
15 du Pont Powder Pref__._.@ 80 
25 Hartford Life Ins. Co___.@158 
25 Hudson Trust Co @165 


100 Ingersoll-Rand Pref_._..@ 93 
$5,000 Ingersoll-Rand 5s @ 96 
10 Old Dominion 88. Co__.@105 


50 Oil Fields of Mexico_.___.@ 36 
10 Prudetnial Ins. Co @560 
$10,000 South. Indiana ist 4s_@ 72 
15 Safety Car Heatg. & Lt_@130 


Tel. Broad 4998 


FOR SALE 


265 Amer. La-France Pref__..@ 33 
25 Amer. La-France Com _...@ 8 
25 Amer. Coal Products 
50 By-Products Coke Corp___.@ 

50 General Chemical Pref____@102 
50 General Chemical Com___._.@ 72 

100 Hall Signal 
25 Pope Mig. Preferred 
25 Pope Mfg. Common 








10 Singer Mfg 
50 The Amer. Mfg. Co 


HALLOWELL & HENRY 


52 Beaver Street, New York 








RAILROAD t BONDS 


CORPORATION ( 6% 
Selected for Conservative Investors. 


MUNICIPAL 4% 


Lists Mailed Upon Application. 
Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE ST., NEW YORE 
Philadelphia Washington Pittsburgh 





West Penn Railways 

Nashville Railway & Light 5s 
Memphis Street Railway securities 
All Louisville local securities 


S.C. HENNING & CO., 


Ne. 226 Fifth Street, Lewisville, Ky. 
MEMBERS NEW YORK 8TOCK EXCHANGSR. 


WE WILL SELL 
Amer. Type Founders Com. & Pref, 
Brooklyn Borough Gas Gen. 5s 
Bush Terminal Common 
Dunham (J. H.) Preferred 
International Silver, Com. & Pref. 
Metropolitan Bank 
New York Taxi (Motor) Cab 
New York Taxi Service 
Phila. Newt. & N. Y. Income Bonds 
Syracuse R. T. Com. & Pref. 
Texas (Oil). Co. & Producers Oil 


All Unlisted Securities dealt in. 


J. THOMAS REINHARDT. 


34 & 36 New Street, New York 





Ontario Power Ist 5s of 1943. 

Amer. Invest. Secur. Com. & Pref. 
Central Ry. Syndicate Subscriptions. 
Virginian (Tidewater) Railway. 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N.Y 





American Light & Traction Co. stocks 
Tri-City Ry. & Light Co. stocks 

Denver Gas & Electric Co. stock 
American Gas & Electric Co. stocks 
Indiana Lighting Co. stock 

Lincoln Gas & Electric Light Co. stock 
Cripple Creek Central Ry. stocks 
Buffalo & Lake Erie Traction Co. stocks 
Eastern Pennsylvania Rys, Co. 5s, 1936 


LAMARCHE & COADY, 


Tel, 5775-6 Broad. 25 Broad St.. N. Y. 





Detroit Edison 1st 5s, 1923 

Kings Co. El. Lt. & P.Pur.Mon.6s,’97 
Brooklyn Union Gas Ist 5s, 1945 
Wis. Cent. (Sup. & Dul. Div.) 4s,’36 
Sloss Iron & Steel 414s and 6s 
Providence Sec. Deb. 4s, 1957 


PATERSON & ©O., 
Tel. 1985-6-7 Rector 20 Broad St., N. Y 


Peoria Water 4s and 5s 

Baltimore Electric 5s 

Southern Indiana Railway 4s 

Consolidated Telephone (Pa.) 5s 

Van Buren (Me.) Water District 4s 

Niagara Lockport & Ontario Pow. 5s 
Dealers in unlisted and inactive stocks and bonds 


F. W MASON & CO.,, 
53 STATE ST., BOSTON, MASS. 


Glens Falls Gas & Electric Co.5s,1919 

Akron (Ohio) Water Co. 5s, 1919 

DesMoines (Iowa)Wat.Co.Cons.4s,’17 

Superior (Wis.) Water Light & Power 
First 4s and Incomes 

Atlantic Sh. Line Ry. 4s and 5s 


H. C. SPILLER & CO., 


Specialists in Inactive. Bonds 
27 State Street - Boston 








WANTED 
Equipment Bonds to Net about 5% 





ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 





Central Pacific Ry. lst 34s, 1929 

Delaware & Hudson Equip. 4s, 1922 
Railway Steel Spring Co. Ist 5s, 1921 
Central RR. of New Jersey Equip. 4s 


FREEMAN & COMPANY 
$4 PINE STREET. NEW YORK. 
Telephone 5089 John 





N. Y."Susq. & West. Term. 5s 

N. Y. Susq. & West. 1st Ref. 5s 
Toledo & Ohio Central ist 5s 
Toledo & Ohio Cent, West Div 5s]j 





W.E.R.SMITH & CO.. 





Members Baltimore Stock Exchange 


20 Broad Street = New York 





Norfolk & West., Pocoh. ©. & O. 4s 
Florida Southern 4s 

West N. Y. & Penna. 4s &Jj5s 

Iron Mountain Issues 

Illinois Central Refunding 4s 
Chicago Indiana & Southern 4s 


Werner Bros. & Goldschmidt 
Tel. 1500 Broad 25 Broad Street 


~ MUNICIPAL BONDS 


Legal Investments Pennsylvania and 
New Jersey 


Details Upon Request 


FORREST & CO. 
421 CHESTNUT ST. PHILADELPHIA. PA 








WE OFFER 
Seattle Lighting Co. ist 5s, 1944 


Chesapeake & Ohio Railway. Big Sandy 4s, 1944 


WILL BUY OR SELL 


St. Josev"h Railway, Light, Heat & Power Co. 1s 
5s, 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stack Exchange 
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Gurcent Bond Augwriries 





Colorado Springs & Cripple Creek 5s 
Detroit & Toledo Shore Line 4s 
Hoosac Tunnel & Wilmington 5s 
Atlantic & Birmingham Ist 5s 
Mason City & Fort Dodge 4s 
Green Bay & Western “As” 
Dawson Ry. & Coal 5s 
fee Suffolk & Carolina 5s 
Central Vermont 4s 
Gulf & Chicago 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Titie & Trust Co, Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











COLLATERAL BONDS 
Atlantic Coast Line, L. & N. 4s LIBBEY &STRUTHERS 
Railroad Securities—Ill. Central 4s 36 Broad Street 
; N. ¥. C., Michigan Central 314s New York 





N. Y. C., Lake Shore 34s 
Tol. St. L. & Western, C. & A. 4s 


A. A. LISMAN & CO., 


Tel. 5950-1-2 Broad 25 Broad St., New York 


PROCTER & BORDEN 


EQUITABLE BUILDING. NEW Yor«x. 


New Orleans Terminal 5% Notes 

Tri-City Railway & Light 6% Notes 
Michigan State Telephone Co. 1st 5s 
Missouri Kansas & Oklahoma Ist 5s 
Missouri Kansas & Texas Ref. 44s 


Oregon Short Line Ref. 4s 
Central Pacific 3%s, 1929 
Panhandle 34s 

N. Y. Susq. & Western Ist 5s 
Col. Sprgs. & C. C. Dist 1st 5s 
Chesapeake & Ohio Consol. 5s 
Toledo Peoria & Western 4s 
New Haven 6s 














Wabash 2d 5s Illinois Central 4s, 1953 
Portsmouth St. RR. & Light 5s Lehigh Valley of New York 414s, 1940 
FOR SALE Norfolk & Western Consol. 4s, 1996 
Cincinnati Dayton & Ironton 5s, 1941 
Ki a gone: sive — Indiana Decatur & Western 5s, 1935 
WANTED Cincin. Hamilton & Dayton Gen. 5s, ’42 


GEORGIA RR. & BANKING CO. STOCK 
J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 


Chisholm & Chapman 


BANKERS 
Members of the New York Stoek Exchange. 


18 Wall Street New York City 
Cable Address ‘*CHISCHAP” 





Chicago St. Paul Minn. & Omaha 
Cons. 34s, 1930. 








NEW YORK CITY 3%s 
VARIOUS ISSUES 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 43-49 Exchange Place, N. Y 





New Orleans Terminal 4s 
Sherman Shreveport & So. 5s 
Bush Terminal 4s & 5s 
Corbondale & Shawneetown 4s 
“ Ft. Worth & Denver City 6s 
i, Central of Georgia 5s 
New York & Putnam 4s 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Cable Add. ‘‘Beckster” 18 Wall St.. New York 


Rhoades & Company 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 
Telephone 7544 Hanover. 





HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Broad St., 
100-101 Broad New York 





Northern Pacific Railway 


St. Paul & Duluth Dividend 4% Bonds 
DUE 1996 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 





Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


City of Easton, Penna., School Dis. 4s 
Seaboard Air Line 5% Rec. Cts. 
Southern Rwy. Equipment 4s & 44s 
West Penn. Rwys. Co. First 5s 
Millvale Etna & Sharpsburg First 5s 
Phila. Rapid Transit 5s 

Peoria Rwy. Ist & Ref. 5s, 1912-13 
United Coal Co., Pitts., 6% Notes 











WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting from 44% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHIA PROVIDENCE 
WORCESTER BOSTON ELMIRA 








WE OFFER FOR SALE 
$75,000 
Denver & Northwestern Railway 
First and Collateral 5s, Due 1932 


FREDERIC H. HATCH & CO. 


Dealers in Unl'sted Securities of Rallroads and 
other Corporat ons in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclus've. 





Mo. Kansas & Oklahoma ds 
Western N. Y. & Penna. 5s 
Atchison, Eastern Oklahoma 4s | 
Mo. Kans. & Texas Extension 5s | 


BLAKE & REEVES, 


Tel. 1504 John. 84 PINE ST, NEW YORE 





WE OFFER 


LEGAL BONDS 
To Yield 4% 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 





Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 


Railroad and Public Utility 
BONDS 





East Tennessee Lien 5% 

Fort Worth & Rio Grande 4% 
Harriman & Northeastern 6% 
Houston East & West Texas 5% 
Virginia Midland Gen. 5% 


WM. A.C. EWEN, 


NEW YORK 


74 BROADWAY 
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Current Bond Zugquivries. 
“Gace ty Geen ist 7s, og oa 
Metis ©. seen. Coa, Te 0D, sins MICHIGAN STATE TELEPHONE CO. 5s 
Chicago & Alton 1st $45, 1960 ATLANTIC & BIRMINGHAM IST 5s 
Reading General 45, 3007 5. 1995 HUDSON NAVIGATION CO. BONDS AND STOCK id 


Seaboard Air Line 5% and 6% Receivers’ Ctfs. 
Orange & Passaic Valley ist 5s, 1938 

Porto Rico 4s 

Indiana Nat. Gas & Oil Co. ist 5s, 1936 
Missouri Pacific 5s, 1917 

Providence Securities Deb. 4s, 1957 

U. S. Title Guar. & Indemnity Stock 


Gude, Winmill & Co. 


[BANKERS 


20 BROAD STREET, W. Y. 
Telephone 445-6-7 Rector 





Nat. Rys. of Mex. Pr. L. 414s, 1957 
Nat. Rys. of Mex. Gen. 4s, 1977 
Southern Ry. 6% Notes, 1911 

Balt. & Ohio Prior L. Reg. 314s, 1925 
Northern Pac. Prior L. Reg. 4s, 1997 
St. L. & 8.F., 80. West. Div. 5s, 1947 
Short-Term Legal Bonds 


NEWBORG & CO., 


MuMBERS New YorkKE STOCK HxcHan: B 
44 & 46 BROADWAY, BR. Y. 
Telephone 6745 Broad. Cable Address 
** NEWROSE'"' 
PRIVATE WIRE TO ST. LOUIS. 








WE DEAL IN 
Louisville Lighting Co. 5s, 1953 
Detroit City Gas General 5s 
Youngstown Shar. Ry. & Lt. 5s, 1981 
Sharon & New Castle Ry. 5s, 1931 
Detroit Edison ist 5s 


H. L. NASON & CO. 


50 Congress St: cet, - Beston, Mass. 





Utah Central Ist 4s, 1917 
Buffalo & Susq. 44s, 1953 
Lake Erie & Western 5s, 1937 
Southern Pacific Conv. 4s 


EYER & CO. 
Tel. 7750 1-2 Hanover 


37 Wall Street, New York 





Chesapeake & Ohio 
New 5s, 1929 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St., N. Y. City 





Western Transit Co. 34s, 1923 
Central Pacific 344s, 1929 

Peoria Ry. Term, Ist 4s, 1937 
Missouri Pacific 5% Equipments 
Hudson & Manhattan 5% Equipts 


M. WOLFF, 


Gable Add. *‘MOWOLF’ 27 William St.; N. Y¥. 
Phones 6557-6558-6559 Broad 





WANT 


Belleville & El Dorado 7s, 1910 
Norwood & Montreal 5s, 1916 
Cleveland Term. & Valley 4s, 1995 
Flint & Pere Marquette 6s, 1920 
Carthage & Adirondack 4s, 1981 
Mobile & Birmingham 5s, 1945 


Coffin & Company 


NEW YORE, 


CLEVELAND CITY CABLE 5s, 1909 


Traction bonds and stocks bought and sold. 
Industrial bonds and stocks bought and sold 
Power Co. bonds and stocks bought and sold 


If Interested, advise j 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST., N. Y. 





AMORTIZATION 
Amortization is the process by which securities are carried on the books 


of institutions and individuals at their investment basis as distinguished 
from the rate of interest on their face value 


We have prepared a booklet dealing particularly with the phase of the 
subject which confronts 


Executors, Trustees, and Individuals 
who contemplate a Last Will and Testament 


The book contains also a copy of the Laws governing the investment 
of trust funds and of Savings in the State of New York 
Copies may be had upon application to 
TRUST DEPARTMENT 


Guaranty Trust Company 


OF NEW YORK 


Capital ESTABLISHED 1864 28 Nassau Street, New York 
BDIVAl eowce «oo we ow we ee ncoe= 


2,000, 
Surplus and Undivided Profits. 7,736,000 33 Lombard Street, London, E. C. 























WE OFFER 


Pittsburgh Cin. Chicago & St. Louis 414s, Series ‘‘A”’ 
Cc. C. C. & St. Louis, Cin. Wab. & Mich. Div. 4s 
C.C. C. & St. Louis, St. Louis Div. 4s 
Missouri Kansas & Texas Extended 5s 
Wabash Detroit & Chicago Ist 5s 
Michigan Central Collateral 3144s 
New York City 4s, 1957-1958 
Wabash Ist 5s 


; 


i 


LEO SPEYER 
Member N Y. Stock Exchange hie 
OFFICE AT 
ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








BUY OR SELL 


Columbian Nat. Life Insurance 
Telep. Teleg. & Cable Co. of America 
Central Ry. Syndicate Subscriptions 
Tri-City Ry. & Light 5s, 1923 


LEONARD SNIDER 


Land Title Bullding, 66 Broadway. 
Philadelphia. New York. 


SECURITY INVESTMENT COMPANY 


(Westinghouse Finance Company) 


5% Bond Purchase Certificates 
Denomination $1,000 
Dated April I, 1907 Due April I, 1910 


These Certificates are secured by the Deposit 
of Lackawanna & Wyoming Valley Bonds 


Price 85 & Interest 
Further particulars on request. ‘4 


MEGARGEL & CO. 


Railroad and Other 


Investment Bonds 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 














— te se ee ee 











BANKERS 


5 NASSAU STREET - NEW YORE 




















xil THE CHRONICLE 





[VoL. LXXXVMI. 

















as Financial. Engineers. a 
j . H.M.Byllesby & Co. 
The Saving Power of Big Buying ||| ~~ are ewrs 











Part of the purchases made by this Vora islisted below: 


Power Station iia Lap EU: ...54,655 ,000 
Rolling Stock... sebcelbics olicsaithoss tilde aves cen aca latices -» 
Steel Rails... ae 
Copper and Aluminum Cable... nae 
Electric Lighting Equipment. sties sascnsee Seeneehit sik 
Structural Steel... tial a 
Cement and Construction “Timber... secscaceseeeee 9085 ,000 


This total of $16,700,000 indludies:: 








600 Street and interurban railway cars. 
10,000 Tons structural steel 
106,500 Horse Power generators. 
, 13,500,000 Pounds copper and aluminum cable. 

: This volume of buying secures minimum costs which 
are given net to our clients under the ‘‘Cost plus’’ form of 
contract. 

The carrying of all this material is attractive business 
for the railroads and they give the best of service to get it. 
Recently they pushed a shipment of twelve cars from New 
York to Seattle for us in thirteen days—less than half the 
schedule time. 

These and other advantages of our purchasing power, 
we turn directly to the account of our clients, in 


The Design and Construction of Water 
Powers, Transmissions, Steam Electric 
Plants, Electric Railways and the 
Electrification of Steam Railroads. 


Stone & Webster Engineering Corporation 


Stone & Webster Building Boston, Mass. 



































MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 


country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 

















The Merchants HBati Il Bank 
° ° ° 
CAPITAL t CG t SURPLUS FUND 
$1,200,000.00 0 IMCINNALI $300 ,000.00 
MELVILLE EB. INGALLS, President 
DWIN C. GOSHORH Vice-President. HENR RY C. YERGASON, Vice-President. 
Wil LIAM Ww. ROWN, Vice-President. WILLIAM Pp. STAMM, Cashier 
GEO. R. BALCH. Vice-President. CHAS. A. STEVENS, Asst. Cashier. 
OARD OF ORECTO Rs. 
M. E. SIGALIA, Chairman Board P Directors ANK L. PFAFF, Buhr, Pfaff & Co.; Wholesale 
©. C. C. & Bt. Ry. Co. w Confectioners 
A. AULT Pree ‘The Ault & Wiborg Co. &- _ STANLEY, A=. a. Leuneey Machinery Mfg. Co. 
OLIVER M. BAKE, Mt hahaa Miami Valley National R. STEARNS, Stearns & Foster Co. 
Bank, Hamilton, O PETER G. THOMSON, Prest. Champion Coated Paper 
G alt C0. BALCH. Vice-Prest. The Cincinnati 





Hamil Ohi 
ity Co. HENRY Cc. YEISER, Prest. Globe Wernicke Co. 
J. R. Prest. Union Central Life Ins. Co. HENRY C. YERGASON, wise President. 
Cc. RTOSH HORN, Mgr. National Lead Co. SAMUEL POGUE & 8. pogue Co. 
Mdsonan Go. Prest. The Bromwell Brush & Wire MORRIS, i. STERNBERGER, Brest Commercial 
RY NEWBURGH, Treas. The Louls Newburgh W. W. Bhowe Vice-President. 
Co., Hamilton, Obi wre CHAS: A. STEVENS, A 


yy oe of Banks, Firms, Corporations and Individuals Solicited 
upon the Most Liberal Terms Consistent with Good Banking. 





DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIG AND GAS PLANTS 





SXAMINATIONS and REPORTS 





American Trust Building, CHIOAG® 
Oklahoma Gity, Oklahoma. Mobile Als, 
San Diego, Gal. 





J. G. WHITE & CO.,, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on _ Electric 
ailway, Gas, Electric Light_and Power 
ransmission Properties for Financial lo 
stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 

J.G@. WHITE & OO., Limited, 

9 Cloak Lane, Cannon St., E C. 
Canadian Correspondents: 
CANADIAN WHITE OO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. I 





A. L. Drum & Company 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 





Physical and Financial Reports 





American Trust Building CHICAGO 





SCOFIELD ENGINEERING CO. 


Consulting Engineers. 


Power Stations. Electric Railways. 
Hydraulic Developments. Material Handling. 
PHILADELPHIA. 





Established 1889. 
A: L. REGISTER & CO. 
Successors to PEPPER & REGISTER 
rs & General Contractors 
112 North Broad Street, - Philadelphia 








PMlining Engineers. 
H. M. CHANCE 


Censulting Mining Engincer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
8387 Drexel Bidg. PHILADELPHIA, Pa 











1850 1909 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues]Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 





Finance Committee 
JAMES Ri PIA ei bse cs ks Leather 
CLARENCE H.KELSEY,Pres.Title Gu. & Tr. Go. 
WM. H. PORTER, Pres. Chemica National Bank 





Good men, whether experienced in life insurance 
Com- 


or not, May ‘make direct contracts with this 
pany. for a limited territory if desired, and secure 
‘or themselves, in addition to first year’s commis- 
sion, a renewai Satereas insuring an Tnoome for the 
future. Address t he Company at its Home Office, 
No 277 Mecadwar. New York City. 
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¥ tnancial. 





Chicago & North Western 
Railway 


We have prepared an exhaustive study 
of this system, showing striking com- 
parison with other Western lines. To 
be had on application for circular 70A. 


SCHMIDT & GALLATIN 


Members New York Stock Exchange 
111 Broadway, New York 





THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 

65 Wall Street, New York 





BROOKS & CO., 


BANKERS 
MEMBERS N.Y STOCK EXCHANGE 
Cerrespondents Edward B. Smith & Co. 
423 Spruce 8t.., 27 Pine St., 
SCRANTON, PA. N. Y. CITY 


DEALERS IN 
AUTOMATIC ELEC. 
INT. TEXT BOO 
AMER, GAS & ELEC. 
EW RIVER CO. 
OGARA AL 6&s 
CHICAGO SUBWAY 5s 
AMER. UNION TELE. 
And all other Northeastern 


Pennsylvania Securities 


P. J. GOODHART & CO., 
Bankers 


57 BROADWAY NEW YeRE 
Telephone 2240 Rector 
3236 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 








Searing & Go., 
7 Wail Street NEW YeoREK 
BANKERS 


Investment Securities 


WEBB & CO., 


INVESTMENT SECURITIES. 





74 BROADWAY. NEW YORK 





ESTABLISHED 1854. 


JAMES TALCOTT. 


Banker and Commission Merchant. 
Manufacturers’ and Other Accounts 
Solicited and Financed. 
SALES CASHED 
Equitable Interest Allowed on Deposits 
SUBJECT TO CHECK 
MAIN STORE 
08-110 FRANKLIN ST., NEW YORK CITY. 
Annexes in New York and other cities. 





CERTIFIED PUBLIC ACCOUNTANTS 


LITTLE and GOODMAN 


ephone 4088 Rector 
Andits. Investigations, General Accounting 
U. 8. Express Bidg., 2 Rector St., New Yori 





Financial, 





ATLANTIC & BIRMINGHAM CONSTRUCTION CO. 
AND 


ATLANTA BIRMINGHAM & ATLANTIC RAILROAD CO. 








TO THE HOLDERS OF COLLATERAL TRUST NOTES: 


The above Companies having failed to meet their maturing obligations, and Receivers of the 
Railway Compazy and of other allied Companies having been appointed, the undersigned, at the 
request of holders of the First Collateral Trust Five Per Cent Four-Year Gold Coupon Notes of said 
Companies, dated May 1, 1906, have consented to act as a Committee to safeguard the interests: 
of the notholders, in protecting, so far as possible, the stocks, bonds, and equipment notes given: 
to secure the Collateral Trust Notes. 

A Protective Agreement has been prepared, under which the noteholders are requested to depos 
their Notes. Copies of the Agreement may be obtained upon application at the office of the st 
ame oy A of America, No. 37 Wall Street, New York, or at the office of the American Trust Company, 
No. 53 State Street, Boston, each of which Companies will act as a Depository of the Notes and issue 
its Certificates of Deposit therefor. 

Holders of a large amount of Notes have already signified their intention of availing themselves 
of this opportunity of uniting for the protection of their interests. Notes may be deposited at any 
—— to April 1, 1909, though it is desirable that the deposit should be made as promptly as 

Communications intended for the Committee should be addressed to its Secretary, No. 51 Walt 
street, New York. 


New York, March 3, 1909. 





GEORGE C. CLARK, 

S. L. SCHOONMAKER, 

G. LOUIS BOISSEVAIN, 
RUSSELL G. FESSENDEN, 


Committee. 
SHEARMANZ& STERLING, GEORGE C. CLARK JR., 
Counsel. Secretary. 





ATLANTA BIRMINGHAM & ATLANTIC RAILROAD CO. 
First Mortgage 5% Bonds. 


The bs ree go by an instrument, dated February 26, 1909, were constituted a Committee 
for the holders of the First Collateral Trust 5% Four-Year Notes, dated May 1, 1906, of the Atlantic 
& Birmingham Construction ae and the Atlanta Birmingham & Atlantic Railroad Company, 
secured by a deed of trust to the Trust Company of America. A large majority of those Notes have 
already been deposited with the said Committee. A very substantial part of the collateral security 
held for the Notes consists of about $5,000,000, par value, of the First Mortgage 5% Bonds of the 
said Railroad Company. At the request of the Trust Company of America, as trustee for the said 
noteholders and of other bondholders, the undersigned have consented to act as a Committee also 
for the bondholders, believing this to be desirable in view of the great interest which the note- 
holders have in the said bonds. : 

A Bondholders’ Protective Agreement has been prepared, under which the bondholders are 
requested to deposit their bonds. Copies of the Agreement may be obtained at the office of the 
Trust Company of America, No. 37 Wall Street, New York, or at the office of the American Trust 
Company, No. 53 State Street, Boston, each of which Companies will act as a depository of the 
bonds and issue its certificates of deposit therefor. 

Oo to the fact that the interest due on the first of January was not paid and that proceedin 
affecting the rights of the bondholders are now pending in Court, it is desirable that bonds should 
be deposited promptly, so as to insure to the mmittee a controlling voice in the situation. 
3  /— —) intended for the Committee should be addressed to its Secretary, No. 51 Wall 

treet, New York. 





GEORGE C. CLARK, 
SYLVANUS L. SCHOONMAKER, 
G. LOUIS BOISSEVAIN, 
RUSSELL G. FESSENDEN, 
Committee. 


GEORGE C. CLARK JR., 
Secretary. 


ee 


SHEARMAN & STERLING, 
Counsel. 
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A Year Book of Financial Information--300 Pages 


Comprehensive Statistics for a Series of Years 





BOUND IN CLOTH, TWO DOLLARS 





Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts., New York 


Copies may also be had from P. Bartlett, 513 Monadnock Blk. 
Chicago. Edwards & Smith, 1 Drapers’ Gardens, London _¢"._. 
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Dividenis, 





$21,333,000 
Southern Railway Company 


DEVELOPMENT AND GENERAL MORTGAGE FOUR 
PER CENT GOLD BONDS (SERIES A). 





Principal payable April 1st, 1956; interest payable 
October 1st and April rst 





Bonds will be in coupon form of $1,000 each, or in registered form of $1,000 or 
multiple thereof. Coupon and registered bonds interchangeable. 





On behalf of the Syndicate which has purchased the above men- 
tioned bonds, the undersigned offer, subject to prior 
sale, $21,333,000 of said Bonds at 79 


and accrued interest. 


Until April 1, 1909, the undersigned will accept at 102% flat, 
in payment for the above bonds, the Five Year 5 Per Cent Col- 
lateral Gold Bonds of the Southern Railway Company maturing 
April 1, 1909, and carrying the coupon due April 1, 1909. 

Temporary receipts will be issued pending delivery of defini- 
tive bonds. 





Mr. W. W. Finley, President of the Southern Railway Com- 
pany has addressed to us a letter under date of March 1, 1909, 
setting forth fully the position of the Company’s Development and 
General Mortgage Bonds and the present condition of the Com- 
pany. Copies of this letter may be obtained by application at 
‘our office. 


J. P. MORGAN & CO. 
FIRST NATIONAL BANK 
NATIONAL CITY BANK. 


New York, March 3d, 1909. 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
MutualkLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 

















Central Union Telephone 
Rocky Mountain Telephone 
American Union Telephone 
Consolidated Telephone, Penna. 
All Independent Tel. Issues 


CLIFFORD ARRICK 


27 Talbott Bidg.. INDIANAPOLIS 


C. B. Van NostrRanpD 


36 WALL STREET 


OFFERS 
300 Shares Eastern Penna. Rys. 
Common Stock at 8. Bid Wanted. 








THE NoRTH THT AMERICANS COMPANY. ™4 
Y., March 2, 1909. 
arte reidend of ONE AND A R- 
TER OOER ENT upon this Company's tal 


Stock will be paid on April 1, 1909, to stock- 
holders of record at the close of business on 
March 15th, 1909. The stock transfer books 
will not be closed. Checks will be mailed to 
stockholders who have filed Permanent Dividend 
orders at this office. 
By order of the Board of Directors. 
SILAS W. BURT, Secretary. 





Orr HOMESTAKE MINING CO. 
Mills Building, 15 Broad Street, 
New York, = 11, 1909. 
DIVIDEND NO. 

Dividend No. 415 of FIFTY (50) CENTS PER 
SHARE has been declared, payable at the Trans- 
fer Agency in New York on the 25th inst. 

Transfer books close on the 20th inst. 

LOUNSBERY & CO., Transfer Agents. 








GHanted. 


WANTED—Young woman desires sition as 
stenographer and _ typewriter. ive ears’ 
experience. Ligay ~~ OM competent. xcel- 
lent references “A. W. Mm; °.. Gre 
Commercial and Financial Chronicie, P. 0. 
Box 958, New York City. 


Meetings. 


UNITED STATES STEEL CORPORATION. 
wae the purposes of the annual meeting of stock- 
holders to be held April 19, 1909, the stock transfer 
books will be closed from 3 p. m. March 15 to 
10 a. m. April 20. 
By order of the Board of Directors. 
RICHARD TRIMBLE, 




















_ Copartnerships. 


New York, March 11, 1909. 
The firm of J. S. & R. D. Farlee having this 
day expired by limitation, a new copartnership 
has been formed er the name %. 
FARLEE & CO 


FA ARLEE, 
VL. 
UR &. TA FE ARBELL, 


4 Stock Exchange. 
Our Board member i ‘make a specialty of 


bonds. 
3. S. PARLEE @ 


£ 
= 


co... 
1 Wall St., N. Y. 








Liquidation. 


LIQUIDATION NOTICE. 

The Citizens’ National Bank, located at Cur 
wensville, in the State of Pennsylvania, is 
closing its affairs. All note holders and other 
creditors of the Association are therefore hereby 
notified to present the notes and other claims 
for payment. 

(Signed) L. W. SPENCER, Cashier. 
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WE OWN AND OFFER: 


Town of Kearny, N. J., 


Funding 5s, 1923 


Price upon application. 


R. M. GRANT & CO.,, 
BANKERS 


81 NASSAU STREET NEW YORK 





REPUBLIC OF PERU, 
City of Lima 8% Gold Bonds 


Due Jan. 1, 1954 
Authorized by President of Peru 
Secured by (1) credit of Lima, (pop ulation 
150,000) that has never defauited on its o Reations 
(2) by mortgage on income (3) finally by mort- 
gage on property. 
QUARTERLY INTEREST COUPONS PAY- 


ABLE AT THE NATIONAL CITY BANE, 
NEW YORK. 


Leagl Opinion by Dr. E. del Solar, Acting as 
Counsel for W. R. Grace & bo. of New York, Lima 


and Londo 
Issued m4 £100, £50, £10. Sold at $500, 
sae and $50, and tnketeat: to id investor 
0% income. Lima. 
Oaly bond issue. 


Call or write for descriptive circular. 


Direct obligation of 


FULLER & COMPANY, 
40 Wall St., 


New York. 
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DIVIDEND NO..15. 
BANGOR RAILWAY & ELECTRIC CO. 
angor, Maine. 

The Board of Directors has declared a _quar- 
terly dividend of ONE AND ONE-QUARTER 
PER CENT upon the Capital Stock, payee 
April ist, 1909, to stockholders of record at the 
close alled business March 20th, 1909. Checks will 


be ma 
- CARTW RIGHT JR., Treasurer. 





UN ee FRUIT COMPANY 


DIVIDEND NO. 39. 

A quarterly dividend of TWO PER CENT on 
the capital stock of this Company has been 
declared payable April 15, 1909, at the office 
of the Treasurer, 131 State Street, Boston, 
Mass., to stockholders of record at the close 
of business March 26, 1909. 

CHARLES A. HUBBARD, Treasurer. 





The ‘Western Union Telegraph Co. 
NEW YORK, March 10th, 1909. 
DIVIDEND NO. i160. 

The Board of Directors have declared a dividend 
of THREE-FOU RTHS OF ONE PERCENT upon 
the Capital Stock of this Company, payable at 
the office of the Treasurer on and after the 15th 
day of April next, to shareholders of record at 
nd close of business on the 20th day of March 
nst. 

The transfer books will remain open. 

A. R. BREWER, Treasurer. 








VIRGINIA-CAROLINA CHEMICAL co. 
Richmond, Virginia, March 9, 1909. 
DIVIDE ND NO. 54. 

The Board of Directors have this day declared 
a dividend of TWO (2%) PER CENT, the same 
being consecutive quarterly dividend No. 54, on 
the preferred stock of this Company, payable 
April 15, 1909, when checks will be mailed to all 
preferred stockholders of record at the close of 

a3iness on March 31, 1909. 

Books for the transfer of preferred stock will 
be closed from 3 p. m., March 31, 1909, to 10 
a. m., Friday, April 16, 1909. 

Ss. W. TRAVERS, Treasurer. 





AMERICAN SMELTING & REFINING $2. 

165 Broadway, N. City, March 3, 1909 
QUARTERLY COM. “STOCK DIVIDEND No, 22 
The Directors of the American Smelting & 
Refining Company have this day declared a divi- 
dend of One Per Cent on the Common Capital 
Stock of the Company, payable April 15, 1909, 
to stockholders of record at three o'clock p. m. 
March 26, 1909. The books of the Company for 
the transfer of Common Stock will be closed at 
three o'clock p. m., March 26, 1909, and will be 
re-opened April 2, 1909. 
W. E. MERRISS, Secretary. 


MERGENTHALER_ _LINOTYPE COMPANY. 
New York, March 9, 1909 

At a meeting of the Board of Directors. held 
this day a rerular quarterly dividend of TW 
AND ONE-HALF PER CENT was declared, 
payable on aad after March 31, 1909, to the 
stockholders of record 4 Saturday, March 13th, 
1909, at one o'clock p. 

The transfer books wiil close on Saturday, 
March 13, 1909, at ge o'clock p. m., and re-open 
on Thursday. April 1909, at 10 o'clock a. m. 

FRED'K J. WARBURTON, Treasurer. 








THE anton BAG & PAPER. CORT ANY. 
H QUARTERLY DIVIDEN 
17 esters Pl., N. Y. City, March 10, ‘1909 
A ay dividend of ONE PER CENT on 
= preferred stock of The Union Bag & Paper 
company has this day been declared, payable 
to 15, 1909, to stockholders of record at the 
close of business on March 15, 1909. 
Transfer books will be closed at three o'clock 
Pp. m. March 15, 1909, and re-opened at ten 
o'clock a. m. on April 16, 1909. 
tne * SPARKS, Secretary. 


THE AEQLIAN WEBE PIANO AND 
PIANOLA COMP B NY. 


At a meeting of the poe Directors 
this day, the regular quarterly Chividews of ONE 
AND THREE-QUAR BRS PER CENT was 
declared upon the Preferred Stock of the Com- 
pany, payable on the 3ist inst. Transfer books 
will be closed Masch 20th, 1909, and re-opened 
April 2nd, 1909 

March i0th, * 900. 

WM. E. WHEELOCK, Treasurer. 





held 





$1,685,000 
Calumet & Hecla Mining Co. 
Ten Year 5% ‘Gold Notes 


Dated February 18, 1909 Due February 18, 1919 
Interest payable February 18th and August 18th at the 
City Trust Co., Boston, Mass. 


COUPON NOTES OF $1,000 DENOMINATION 

Redeemable February 18th, 1912, or any interest date thereafter, at the 
six weeks’ notice, at 102 and accrued Interest 

The CALUMET & HECLA MINING CO. has recently issued its notes in various series, aggre 


gating $8,519,000, the proceeds of which, together with payments in cash, have been used in con- 


nection with the purchase of stocks of mining corporations owning valuable adjacent properties, as 
follows: 


ition of the Company, upon 


Tamarack Osceola 
Ahmeek Laurium 
Seneca 


Isle Royale 

The CALUMET & HECLA MINING CO, has paid dividends continuously since its organization 
in 1871, and for the past twelve years its dividend rate has averaged over 200% per annum. 

The Company has no Mortgage on any of its Property 

The Company’s Capital Stock of $2,500,000 (par value $25, paid in $12) has a present market 
value in excess of $60,000,000, or over $600 per share. 

We offer the above notes at 104 % and accrued interest to delivery, at which price the investment 
will return about 4% if redeemed in three years, or over 4.40% if allowed to run to maturity. 


Temporary receipts of the City Trust Co., of Boston, will be delivered pending the preparation 
of permanent notes, for which they will be exchanged in due course. 





MILLETT, ROE & HAGEN 
BANEERS 
Members of New York Stock Exchange 


33 Wall Street, New York 10 Post Office Square, Boston 








TO THE HOLDERS OF THE FIRST MORTGAGE GOLD BONDS OF THE 


Atlanta Birmingham & Atlantic Railroad Co. 


DUE JANUARY 1, 1936. 


The time for depositing bonds with the Protective Committee, in accordance 
with the Bondholders’ Agreement, dated January 5, 1909, has been extended to 
May 1, 1909. Up to that time deposits of bonds will be received by the City 
Trust Company of Boston, as Depositary, which will issue its receipt for all bonds 
deposited. 

Copies of the Bondholders’ Agreement may be obtained either from the City 
Trust Company or from the Committee. 

SEWALL H. FESSENDEN, 


of F. S. Moseley & Co., 
50 Congress St., Boston. 
PHILIP STOCKTON, 
President City Trust Co., Boston. 
FREDERICK A. FARRAR, 
of H. W. Poor & Co., 
33 Congress St., Boston. 


Committee. 


| 





AMERICAN CAN COMPANY, 
quarterly dividend of ONE AND ONE- 
QUARTER PER CENT (14%) _ has been 
declared upon the preferred stock of this Com- 
pany, payable on April ist, 1909, to stockholders 
* record at the close of business, March 17th, 
909. The transfer books will remain open. 


will mail checks. 
R. H. ISHON, F eramenansicks 
Dated New York, March 3rd, 1909. 





“OFTICE, OF ThE UNITED GAS IEROVERENT 
COM orner Broad & Arch 
Philadeiphia, March 10, Fy 
The Directors have this day declared a quar- 
terly Dividend of TWO PER CENT ($1 00 PER 
SHARE), payable April 15, 1909, to stockholders 
of record at the nee of business March 31, —_ 
Checks will be mailed. 
LEWIS LILLIE, Treasurer. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, March 2d, 1909. 
The regular quarterly dividend of one and one- 
half per cent (144%) will be paid April As, 1909, 
to preferred ne Se EY of record at 3 P. M. .s 
Monday, March 22d, 19 
JAMES L. MORGAN,’ Treasurer. 








‘dends will run from the 








VAN DYCK ESTATE 


108 EAST 52D STREET, NEW YORK 
Edward §. 


Preferred Stock $500,000 
Common Stock 500,000 


Notice is hereby given that VAN DYCK ESTATE, a New York corporation, 


Avery, President 


. will, on March 30, 1909, offer for subscription at par ($100 a share,) 


$100,000 of its 6% Preferred Stock 


and 
$100,000 of its 10% Common Stock 


Subscriptions will be pa nary on or before September 15, 1909, and the divi- 
e of payment. 
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Cable Address: Codes Used; 
** Hought’’ Chicago Lieber and A B C 5th Edition 


Peabody, Houghteling & Co. 


(Established 1865) 


181 La Salle Street, 
CHICAGO 








We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $1,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de= 
sirability of location and income value is the result of over forty years’ active and continuous experience 
in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 
In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well-located Mercantile or Manufacturing Buildings, or large modern down-town 
Office Buildings—a most convenient and desirable form of investment yielding 5 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 414 to 54%. 


STEAMSHIP BONDS 
First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily 
increasing in value, and which are so developed as to have ample income=producing capacity for the 
protection of principal and interest. Also the bonds of well-known manufacturing corporations having 
long-established and successful histories. The margin of security in such bonds is invariably very 
large, and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby 
increasing the value and safety of the investment from year to year. These bonds net from 5 to 6%. 





SEND FOR DESCRIPTIVE CIRCULARS 





NOTICE 
We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 
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THE FINANCIAL SITUATION. 


The developments this week have been slightly 
mixed in character, though on the whole the auspicious 
factors have predominated. Some further cuts in 
certain finished products of iron and steel and an in- 
crease in the accumulated stocks of copper have been 
events giving a somewhat unfavorable turn to the 
aspect of things. As to the first of these, however, 
the announcement from Pittsburgh on Thursday that 
6,000 iron workers (puddlers and finishers), whose 
wages are adjusted every two months on the selling 
price of bar iron, were to get a small advance in wages, 
is evidence that the situation in the iron and steel in- 
dustry is not altogether devoid of encouraging fea- 
tures. No doubt when the new tariff legislation, 
which is an unsettling factor at the moment, shall have 
been perfected, the iron and steel industry, along with 
other industries, will enter upon anewera of prosperity. 

The distinctly favorable events of the week have 
been several court decisions of the highest importance 
and of wide bearing. We refer at length in a separate 
article on a subsequent page to the complete collapse 
of the Government case against the Standard Oil Co. 
in the suit in which Judge Landis imposed his monu- 
mental fine of $29,240,000 and committed a series of 
monumental errors for which he was reversed and re- 
buked by the U.S. Circuit Court of Appeals last July. 
The case having been remanded back to the lower 

Court, a new trial has been in progress, and re- 
— sulted this week in a most humiliating defeat for the 
Government. It is noteworthy that this is the only 
case against “‘the rich malefactors”, of which we heard 
so much during the Roosevelt regime, that has been 
brought to a judicial determination; and the fact that 
the charges have in this instance proved absolutely 
baseless—could not bear judicial inquiry—suggests, by 
parity of reasoning, how much (or rather how little) 
substance there has been to the whole series of charges 
on which the political assaults of recent years have 
been built. 

Another decision of the week, and one of hardly less 
importance, has been the affirmance of the injunction 
order against the labor boycott in the well-known case 
of the Bucks Stove & Range Co. vs. American Federa- 
tion of Labor. This is the case in which prison sen- 
tences were imposed upon Samuel Gompers, John Mit- 
chell and Frank Morrison for contempt in disregarding 
the injunction. The decree granting the injunction 
was issued by Justice Gould of the Supreme Court of 
the District of Columbia and the Court of Appeals of 
the District has now handed down a decision modifying 
it in some respects, but sustaining it in all of its es- 
sential features. The opinion of the Court was writ- 
ten by Associate Justice Robb, who points out that 
there is no room for doubt that the combination or 
boycott was inaugurated in accordance with the set- 
tled policy of the American Federation of Labor, and 
that when the Federation, in due course, approved and 
indorsed the same, it acted with full knowledge not 
only of what had already occurred, but what would be 
likely to follow. Continuing, the opinion says: 
‘“‘When Mr. Gompers advises his followers that a man 
is entitled to protection against the threatened de- 
struction of his house, but none against the malicious 
destruction of the business which enables him to 
maintain the house, Mr. Gompers is mistaken.” 





We have not the full text of the decision before us, 
but according to the summary of the same given in 
“The Sun” of this city theCourt dismisses the claim 
of the officers of the Federation that the injunction 
abridged the right of a free press with the statement 
that “the press cannot be used for consummating a 
wrong, and a man’s liberty of speech is not abridged 
when he is prevented from using it for the purpose 
of carrying out a boycott or other illegal purpose.”’ 
No self-evident truth could be put in clearer or more 
emphatic language than this. The Court adds that 
the fact that ‘no physical coercion was practiced in 
this case does not alter our conclusion, since restraint 
of mind, as the evidence clearly demonstrates, is just 
as potent as a threat of physical violence.’”’ Never- 
theless the decree of the lower Court is modified some- 
what, as already stated, by the Court of Appeals, the 
Court'saying that the trial judge went too far when he 
enjoined the publication or distribution through the 
mails of the ‘‘Federationist” or other publication con- 
taining any reference whatever to the Stove Company. 

It is held that the defendants cannot be restrained 
from all publications referring to the Bucks Stove & 
Range Co., but only such as are made in furtherance 
of an illegal boycott. TheCourt holds that the decree 
should be modified to the extent that it can only re- 
strain the defendants from conspiring or combining 
to boycott the business of the Bucks Stove & Range 
Co. or threatening or declaring any boycott or assist- 
ing therein, and from printing the name of the Stove 
Company, its business or product in the ‘‘We Don’t 
Patronize” or ‘Unfair’ list in furtherance of any 
boycott against the company’s business or product, 
and from interfering either in print or otherwise with 
the Stove Company’s business by such methods in 
furtherance of a boycott. This, it will be observed, 
covers the sum and substance of the labor union’s 
offending, and it is in the highest degree encouraging 
that the right to issue the injunction order for that 
purpose should be sustained in such a broad and un- 
qualified way. As to the effect of the modification 
of the injunction on the sentences for contempt, 
much will depend on whether the labor leaders can 
prove that they abandoned the ‘‘We Don’t Patron 
ize” and “Unfair” list, as contended by their counsel, 
after the issuance of the injunction order. In that 
event they might escape punishment. 





Another important court ruling this week was the 
decision of Judge McPherson of the Federal Court at 
Kansas City, declaring the 2-cent passenger rate law 
and the maximum freight rate law, enacted two years 
ago by the Missouri Legislature, void and making 
permanent the injunction against the same which the 
railroads had obtained. The challenged freight rates 
were not in operation because of the injunction, but 
the two-cent passenger rate law was in force by agree- 
ment. The railroads will now discontinue the two- 
cent rate. Judge McPherson in his opinion says that 
the sole theory on which the rates can be adjudged 
void is that they are not compensatory. The statutes 
are not void on their face. He alludes to the recent 
decision of the U. S. Supreme Court in the case of the 
Consolidated Gas Co. of this city, in which it was held 
that a return of 6% was fair and right to be given to 
the owners upon the true valuation: Admitting that 


a gas plant is in some respects different from a railroad, 
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he expresses the opinion that a railroad property, 
properly built and properly managed, should be al- 
lowed, under this decision, to make a return,over and 
above expenses,of 6% perannum. And the evidence 
fairly shows, he says, that all of the roads affected by 
the rates in question were properly and economically 
built and are being properly and economically man- 
aged, and that after paying the expenses for mainte- 
nance and operation, there is less than 6% of returns 
and not more than 3% upon any of them, and as to 
some of them, a deficit, taking the property within 
the State of Missouri at its fair valuation. And this 
is so without reference to bonds, because in no case 
do the bonds bear 6% interest. Taking the bonds, 
however, into consideration, there is still not to ex- 
ceed 3% returns, and in many cases a deficit after con- 
sidering all debts and credits, upon the true valuation 
for the State business. Under such circumstances, 
the judgment of the Court was that the rate acts were 
invalid, and obviously no other conclusion was possible. 





The Copper Producers’ Association has this week 
issued the second one of its monthly reports, and 
though the figures make an unfavorable showing, it is 
noteworthy that they have had no effect in adding 
to the depression in the copper trade. This is only 
another confirmation of the obvious fact that the truth 
when declared and known, is not half so damaging as 
rumors and gossip concerning the same when it is 
sought to hide it. Every one has known, of course, 
that copper production was running largely in excess 
of consumptive requirements; this being so, nothing 
would be gained by an attempt to disguise the fact; 
on the contrary, in the absence of the figures, we may 
be sure exaggerated accounts of the additions to stocks 
would gain currency. We refer to the matter here to- 
day because it was apparent when the copper producers 
stopped publishing their monthly figures some years 
ago that they had made a serious mistake, and it is 
gratifying to find now that there has been a-return 
again to a more enlightened policy. 

February being a month of only 28 days, it appears 
that the production of marketable copper in the United 
States from all domestic and foreign sources was only 
103,700,817 lbs., as against 112,136,200 lbs. in the 31 
days of January. On the other hand, the deliveries 
of marketable copper for consumption and export 
during February were but 74,546,614 lbs., as against 
90,362,421 lbs. for January. The result is that there 
was an increase in stocks during February of 29,153,203 
lbs. after an increase of 21,773,779 lbs. in January. 
In other words, in the two months since the Ist of 
January, accumulated stocks have risen from 122,357,- 
266 lbs. to 173,284,248 lbs. We see, however, it is 
pointed out by the ‘Boston News Bureau’’ that the 
large sales of the metal ten days or two weeks ago came 
too late to count in the February statistics, and con- 
sequently that there should be a material reduction 
in the amount of the accumulations in the statement 
for April 1. 





The Mutual Life Insurance Company has this 
week disposed of a portion of its holdings of the stock 


of the United States Mortgage & Trust Co. of this. 


city. The facts are recorded in our department 
devoted to news regarding banks and trust companies 
In view, however, of the new insurance laws of this 
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State, which discriminate in favor of. bonds for insur- 
ance investments and require the insurance companies 
to dispose of their share holdings, it will be instructive 
to record here some figures bearing upon the relative 
profitableness of the two classes of investments. 
At the close of the calendar year 1907 at the heighth 
of the panic, when security values were enormously 
depressed, the share holdings of the Mutual Life Co. 
still had a market value of over $6,000,000 above 
cost, while on the other hand the company’s bond 
holdings were quoted many millions below cost. The 
situation to-day, with a recovery in values and after 
the recent sale at high figures of certain of the com- 
pany’s share holdings, is yet more striking. 

Take, for instance, the case of the stock of the 
United States Mortgage & Trust Co. After this week’s 
sale the Life Company still has 5,000 shares left of the 
stock of that concern. This is worth, according to 
present prices, $2,000,000, and costs the company 
over $900,000 less than nothing after crediting profits 
on the shares sold. Similarly, the Mutual Life still 
retains 4,000 shares of the stock of the Guaranty 
Trust Co., worth $2,200,000, and costing it over 
$1,700,000 less than nothing. It also retains 5,000 
shares of the stock of the Title Guaranty & Trust Co., 
worth $2,250,000 and costing it $100,000 less than 
nothing. This makes 14,000 shares of the stocks of 
three trust companies having a market value of 
$6,450,000 and costing the company over $2,700,000. 
less than nothing. There are also 36,088 shares of 
Bank of Commerce stock paying 8 per cent dividends 
and selling at $2,247,000 over cost. In other words, 
these four stock investments show a profit to the 
policyholders of over $11,000,000 besides a good 
return each year on the value of the investments. 

If we take the railroad share holdings, the result is 
the same. The Mutual holds 5,000 shares of the Chicago 
& North Western preferred stock, worth $500,000 
above cost, and it holds 19,000 shares of Chicago 
Milwaukee & St. Paul preferred stock, worth $1,- 
140,000 over cost. Obviously, in view of all this, 
the State’s policy of discrimination against stock 
investments is fatuous. We are glad to find, therefore, 
a growing belief that a law will be enacted at the 
present session of the Legislature removing this 
discrimination and that the measure will receive the 
approval of Governor Hughes. 





The striking feature of the week has been the 
resumption of gold exports to Argentina in consider- 
able volume on London account; also concurrently 
gold exports to London direct. As to the former 
movement, it was largely the result of conditions 
which caused it to be profitable. Argentina was 
apparently in need of gold; indeed, this was about 
the only country among those with which we have 
commercial relations that welcomed contributions 
of the metal. She had recently negotiated a 50-mil- 
lion-dollar loan, chiefly in Europe, partly for naval 
construction and in part for the development of her 
railroad lines and for other industrial purposes. Pay- 
ments for the battleships would not. necessarily 
be calledfor, or at least finally completed , until these 
engines of war were on the eve of delivery; mean- 
while the accumulations abroad of the proceeds of 
her agricultural exports could be drawn upon. to 
meet installments upon her newly created naval 
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requirements. The gold which Argentina needed 
-was American coin; she preferred this form of the 
metal to bars because the former would best meet 
her needs on account of the fluctuating character 
of her currency; her European creditors were dis- 
posed to effect their remittances in coin, they hav- 
ing little use for it; but in the absence of a suffi- 
ciency of that metal they arranged for its shipment 
hence to Argentina on London account. British 
bankers thus effected settlements with Argentina, our 
bankers found the operation profitable—the time cost 
being eliminated through advances by London corres- 
pondents—and the stream of gold has flowed almost 
unceasingly until it has reached a volume for the year 
thus far of about 1814 million dollars and promises to 
aggregate 25 millions in the near future. 

Another factor contributing to the movement of 
gold to Argentina was the condition of our foreign 
exchanges. Through increasing imports and dimin- 
ishing exports-of merchandise, together with an almost 
constant return movement of our securities from 
Europe, the requirements for exchange for remittance 
have generally, except when the market was subjected 
to manipulation, been greater than the supply, and 
therefore rates for exchange have been maintained 
at figures quite close, on occasions, to the gold-export 
point. Had bars been obtainable, doubtless there 
would have been exports of the metal in some volume 
in lieu of exchange. Bars, however, were procurable 
in only small sums and at intervals such as the 
present, when $1,500,000 worth of bars were secured 
for export to London; later $2,000,000 coin was en- 
gaged for London. As coin could not be profitably 
exported and as there was no special need for it, 
opportunity was awaited for the development of condi- 
tions that would be favorable for settlement of inter- 
national balances otherwise, either with bars or ex- 
change. Such opportunity was eagerly embraced 
‘when Argentina’s requirements became so important 
as to make response thereto desirable through London; 
‘British bankers diverted the demand for gold from 
their market to our own and London was left free to 
meet ordinary and current needs for the metal. 

Still another factor which has contributed to the 
development of the existing condition of the exchanges, 
and incidentally to the, Argentine, and possibly a 
further European, movement of gold, is the rela- 
tively higher rates for discounts in London com- 
pared with money in New York. Consequently 
credits of our bankers accumulate in foreign centres 
and they are almost constantly being reinforced 
by transfers of capital which cannot be remuneratively 
employed here and that can be used to fairly good 
advantage in Europe. These relative monetary con- 
ditions create a demand for exchange for transfer of 
capital, and such demand contributes to keep the 
exchange market sensitive and susceptible to com- 
paratively slight influences. 

' It is interesting to note as an illustration of the 
abnormal condition of our market for money that 
mercantile borrowers can obtain funds at practically 
the same rates as can those offering stock collateral. 
Prime single name commercial paper maturing in six 
months is reported to have been sold at 314% and 
choice six months’ endorsed notes at 3%, though it is 
difficult to place six months’ collateral loans at that 
rate, and some business is said to have been transacted 
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at 3% for seven and eight months. These low rates 
for paper and collateral loans are advantageous to the 
merchant carrying large stocks of goods; to the mill 
owner who is converting raw material into fabrics; and 
to the stock broker who has collateral that has ready 
sale on the stock market, and on which he can borrow 
while awaiting an opportunity for the disposition of 
the securities. 

The engagement of $2,000,000 gold coin on Thurs- 
day for shipment to London on Saturday caused 
some surprise, for it was scarcely expected that coin 
would be shipped to that centre unless rates for ex- 
change should advance so as to give exporters a 
reasonable profit. Thursday’s engagement was, how- 
ever, reported to be due to special inducements to 
shippers in some such form as would compensate 
them for any loss they might sustain. It was sug- 
gested that the price of American eagles, which has 
been quoted in London at 76 shillings 5 pence per 
ounce, might have been advanced, or that corre- 
spondents in London of Exchange houses here had 
established credits in the British capital against 
which cables could be drawn. It matters little how 
the shipment of coin arranged for Saturday has been 
provided for, except that if the exporters have been 
aided through advances gold coin may go forward 
uninterruptedly until the existing urgent requirements 
therefor shall be satisfied. In that case the move- 
ment will probably be automatically checked by higher 
rates for money in our market. 





As a possible way of escape in case tariff revision 
is too hotly contested, the plan of a graduated inherit- 
ance tax is said to be favorably considered and to be 
held in reserve. Whether such an impost is not a 
“direct”’ tax, and thus required by the Constitution 
to be apportioned among the States “according to 
their respective numbers,” is a question not needful 
to discuss at present, for perhaps another of the latter- 
day liberal interpretations might be applied to meet 
the difficulty. But there is another practical diffi- 
culty which can hardly be removed by any interpre- 
tations, yet some persons may possibly deem it a 
merit rather than a defect, namely: the States them- 
selves will be much inclined to insist upon their own 
prerogative of taxation within their own domain, and 
thus, as will probably be the result if Congress ever 
seriously attempts to bring insurance under the over- 
worked commerce clause, burdens may be laid by 
both Federal and State governments. 

Taxation becomes an increasingly difficult problem 
everywhere, and the disposition of legislators is to 
dispose of it for the time being in such manner as will 
make the least labor for themselves and rouse the 
least popular hostility; this is the reason why taxes 
upon’ insurance reserves and premiums have been 
gradually made so heavy. States are likely to view 
with jealousy any movement from Washington upon 
what seems so handy and attractive a source of revenue 
as estates of decedents. Indications to this effect 


are already at hand. A new bill for a graduated and 
severe inheritance tax has appeared at Albany, and 
in the upper branch of the Connecticut Legislature 
is a joint resolution which recites that “the several 
States are now taxing inheritances with marked suc- 
cess and need all the revenue that can properly be 
drawn from this source,” and that as the Federal 
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Government ‘can readily raise additional revenue 
when required from other sources,” therefore ‘the 
taxation of inheritances should be reserved to the 
several States.”’ Accordingly the State’s representa- 
tives in both branches of Congress are to be requested 
to support a properly-drawn resolution declaring it 
to be the Government policy to leave inheritance 
taxes to the States. 

The motive for looking longingly upon inheritances 
is the same both at Washington and in State capitals: 
it is the desire to follow the path of apparently least 
resistance and also to win popular favor by going along 
with the hostility to wealth which has been so much 
fomented in the last few years. The number of 
millionaires now in the country has been publicly 
declared (perhaps with some exaggeration) and it has 
been contrasted with the fortunes of say eighty years 
ago, as though riches were criminal. Much oratory 
of the present would be at once more intelligible and 
more honest if it declared outright that “‘property is 
robbery.”” The natural endowment of this country 
and the extraordinary ability of the people are, or 
used to be, often cited in speeches as warrants of 
prosperity. Now that the prosperity has come, in- 
crease in the number of fortunes naturally follows; 
nobody ventures to deny that this is the one country 
of all the world where the average common “poor” 
man is on the whole best off and with the best oppor- 
tunities for improving his condition. Statute is now 
trying to rearrange society by redistributions. Yet 
the disposition in owners of large wealth to recognize 
a moral obligation by gifts to all sorts of public bene- 
factions was never so great as now; whether we at- 
tribute this to reflections upon the situation as one of 
trusteeship or from a wish to placate hostility, the 
fact remains, and it is a good argument (were people 
in a mood to listen) for leaving accumulations to their 
own course without further pressure. 





Persons who still believe railroads are not above 
the ordinary rules of arithmetic may sympathize with 
the counsel of the Delaware & Hudson road, who asked 
the Assembly Committee on Railroads whether some 
of its members have not confused railroad business 
with that of charitable societies. The bill requiring 
publication of time-tables in journals in all towns on 
the line of a road seemed to him, he said, to indicate 
such a misapprehension. A two-inch advertisement in 
79 journals would cost his company $30,000 a year, 
and he had “thought the Public Service Commission 
had all these little irritating details concerning the 
conduct of railroads under its control.” 

Bills requiring insurance companies to advertise 
annual or semi-annual statements in at least one 
journal in each county have appeared in various 
State legislatures, although we recall no instance of 
one being enacted. Country journals of local value 
are not always liberally supported locally, and are 
deemed of service to the political party which is 
dominant in a State. The temptation to give them 
a little aid at the expense of corporations is intelligible, 
according to human nature; and this bill at Albany, 
which, of course, is not expected to pass, is just 
another example of the disposition to equalize society 
by taking from those who seem prosperous and bestow 
upon others who find life hard. An apostolic injunc- 
tion bids us bear one another’s burdens. This is to 


country at large is not: realized in an instant. 
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be done voluntarily, under the influence of the millen- 
nial spirit; law-makers try to hurry the process by 
compulsion. 

The reference to the Commission by the railroad’s 
counsel will meet sympathetic response from persons _ 
affected. That overloaded and busy body has been 
deemed a sufficient irritant, but the experience of in- 
surance is duplicated in the field of transportation. 
Turning transportation over to a regulative body, and 
putting on a hundred pages of new laws which are 
supposed to provide for everything in insurance, does 
not check the appearance of vexatious propositions at 
each recurring legislative session. 


aT 





The national bank condition report of Feb. 5 1909, 
made public this week by the Comptroller of the Cur- 
rency, presents no features differing so essentially from 
previous recent statements as to call for extended com- 
ment. Compared with the last report—that of Nov. 27 
1908—no important changes in the various items are 
to be noted, but contrasted with a year ago (Feb. 14 
1908) a very favorable situation is disclosed. Within 
the year there was an increase of 189 in the number 
of institutions and an augmentation of available 
banking capital (capital stock, surplus fund and undi- 
vided profits combined) of 5134 millions of dollars, 
the current total being 1,700 millions. During the 
like period the aggregate of loans has risen 418 millions 
and the present total at 4,84034 millions of dollars is 
a record figure. Government deposits with the banks, 
since the passing of the crisis of 1907, have been 
steadily diminishing, and within the twelve months 
have been reduced by 133 millions. In fact the banks 
now hold on deposit an aggregate of Federal funds 
smaller than at any time since the summer of 1906. 
Individual deposits, on the other hand, while showing 
a moderate decrease since November, were on Feb. 5— 
1909 nearly 594 millions of dollars in excess of Feb. 14 
1908. Cash holdings (specie and legal tenders), not- 
withstanding the decrease in deposits in the interim, 
were 15 millions greater on Feb. 5 1909 than in Nov. 
1908, and exceeded the total of a year ago by 71 
millions. This latest statement of the institutions 
comprising our national banking system, in fact, is in 
line with all recent exhibits in showing a very satis- 
factory status of affairs. 





Progress and activity of no uncertain nature con- 
tinue to characterize the course of building operations. 
In no branch of industry has the extreme lethargy 
predominating this time a year ago been more com- 
pletely supplanted by notable activity than in the 


erection of buildings for either business or dwelling 


purposes. For evidence of this we are not restricted 
to any particular section; it is general, and so much 
so that [there are very few localities w' operations 
are not very measureably greater in 1] than 1908. 
It is, of course, understood that the contracts reported 
as entered into for any month do not represent. the 
actual work finished during the period. They repre- 
sent the intentions of builders, and the fact that 
permits to do the work have been secured is taken 
as an indication everywhere of operations begun and 
about: to begin. 

What this revival in building activity means to the 
Pri-: 


marily, we look upon it as furnishing employment to 
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a large volume of labor—cellar diggers, concrete 
workers, carpenters, masons, bricklayers, riveters, 
d&c. We are apt to overlook for the time the 
material entering into the construction—the steel, 
lumber, brick, cement and the various items of build- 
ers’ hardware, such as locks, bolts, hinges, &c.—all 
‘these are needed in large quantities and are now being 
secured at favorable prices. And this ability at 
the present time to secure supplies on comparatively 
advantageous terms has been mentioned as a stimu- 
lating factor in building operations. There are some 
who fail to observe in existing business conditions 
adequate warrant for the current activity in structural 
erection, but be that as it may, the important work in 
this line being arranged for from week to week is a 
leading feature of the day. So, whether the buildings 
in course of construction or about to be erected are in 
direct answer to demand for accommodation or antici- 
patory of expected need, is not a matter to question. 
The work is going on and labor and business benefits 
are perhaps a later fruitage. 

A conspicuous feature of our February compilation 
of building data is the extraordinarily heavy percent- 
ages of increase over the corresponding period of 1908 
shown at some points. For it is to be noted that it is 
due to the practical cessation of operations in the same 
month last year. A single illustration will suffice to 
explain the situation. At Haverhill, Mass., the outlay 
arranged for in Feb. 1909 exhibits a gain over the like 
period of 1908 of 24,800%; the amount involved this 
year is only $49,800, but in 1908 the February permits 
covered expenditure of only $200. The above is, of 
course, an extreme case, but there are several cities 
represented in our table where the percentages range 
from 811 to 4,863%, Worcester, Mass., and Reading, 
Pa., being in the 4,000 class. Our compilation, which 
embraces 82 leading cities of the United States, is not 
only indicative of much greater activity in the month 
this year than last, but shows that operations were 
also well ahead of the like period of 1907. The per- 
mits issued in the 82 cities in February this year call 
for the expenditure of $54,595,012, against only 
$26,753,816 in the month of 1908, or an increase of 
104.1%; and contrasted with 1907 the excess is 30.1%, 
the contemplated outlay then having been $41,948,478. 
And only 14 cities report smaller figures this year than 
last. 

The four leading boroughs in Greater New York, 
the operations in which comprised over 40% of the 
total for the 82 cities, exhibit important activity in 
building. In Manhattan the outlay contemplated is 
placed at $16,287,597, an excess of 449.8% over Feb. 
1908; Brooklyn’s expenditure at $2,313,055 shows 
an increase of 62.5%; for the Bronx the cost of opera- 
tions is given as $4,098,540, or a gain of 870.6%; and 
for Queens the total at $1,126,250 means an augmen- 
tation of 31%. Combining the four boroughs, we 
have an aggregate of $23,825,442 for Feb. 1909, 
against $5,668,627 in 1908, or a gain of 320.3%; and 
contrasted with 1907 the excess is 79.2%. For the 
two months of 1909 the four boroughs show a gain 
of 199.5%, as compared with the like period of 1908, 
and an increase of 46.8% over 1907. 

Outside of New York large increases are quite the 
rule. Gains over Feb. 1908 range from 1 to 24,800%, 
with the average 45.9%, and compared with 1907 
the increase is 7.3%. At Chicago the contracts for 





the month this year covered an augmentation of 33% 
over the total for February a year ago. Philadelphia’s 
aggregate exhibits a gain of 75%, at St. Louis the 
increase is 16% and Seattle’sexcessis77%. Very heavy 
gains are also shown at Detroit, 274%; Duluth, 646%; 
Oklahoma City, 811%; Rochester, 540%; San 
Antonio, 469%, and Toledo, 317%; and in each in- 
stance this year’s total is much in excess of that for 
1907 as well. As already stated, there are fourteen 
cities where building construction operations were less 
active this year than last in February, but at only two 
of them (San Francisco and Minneapolis) do the 
contract costs exceed $200,000. For the two months 
of 1909 the contemplated expenditures for building 
construction outside of New York aggregate $60,968,- 
739, against $36,057,122 for the like period of 1908, 
and $54,462,284 in 1907; and the increases this year’s 
figures show are 69.1% and 11.9%, respectively. 
Corresponding results for the whole country are 
$100,740,533 in 1909, as compared with $49,334,604 
in 1908, or an increase of 104.2%, and contrasted with 
the outlay of $81,551,318 in 1907 there is an excess 
of 23.5%. 





Our foreign export trade in February, as indicated 
by the advance statement of shipments of leading 
articles, was of materially smaller volume, both as 
regards quantity and value, than for the corresponding 
period of either 1908 or 1907. Partly, if not largely, 
as a result of the higher prices ruling, the outflow of 
breadstuffs was decidedly curtailed, the aggregate 
value of the month’s exports having been only $10,- 
001,371, or but slightly more than one-half of the 
total for February 1908. Each cereal shared in the 
decline, with the falling off in wheat especially con- 
spicuous. The shipments of meat and dairy products 
were also much below the average for this time of 
year, having reached but $11,646,382, or nearly eight 
millions of dollars less than in February a year ago. 
Cotton exports were only moderately less in quantity 
than for the same month of 1908, but, due to the lower 
pirces ruling this year, the decrease in value approxi- 
mated nine and one-half millions of dollars. Mineral 
oil shipments, as well as of cattle, hogs and sheep, 
were appreciably less this year than last. Altogether, 
the exports of these leading articles of commerce 
reached an aggregate value of only $63,751,682, 
compared with $94,600,919 in February 1908 and $87,- 
682,072 in 1907. For the eight months of the fiscal 
year 1908-09, the outward flow of these specified com- 
modities covered a value of $626,753,918, or were 
9914 millions smaller than for the like period of 1907- 
08, and also falling behind the movement in both 
1906-07 or 1905-06. 

Contrasting sharply with this declining export trade, 
our imports continue to exhibit an increasing tendency. 
At the port of New York, through which about 60% 
of the country’s imports pass, the merchandise inflow 
in February 1909 aggregated 73 millions of dollars, 
or 23 millions more than in the same month of the 
previous year. Important increases are noted in 
the arrivals of silks, cotton goods, furs, woolens, 
erude rubber, hides, drugs, &c., as compared with 
last year. And of diamonds and other precious stones, 


which class strictly as luxuries, the Febrtiary 1909 
imports were nearly 3 millions of dollars, against only 
$200,443 in the same month of 1908, and for the two 
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months since Jan. 1 the value of the arrivals has been 
approximately 5 millions, as contrasted with about 
one-half a million for the same period a year ago. 
Taking the exports of leading articles and the imports 
at New York as fairly indicative of the result of the 
completed foreign trade statement, it seems reasona- 
bly certain that the net export balance for February 
1909 will be quite small; at any rate less than in either 
1908, 1907 or 1906. 





In three different ways the Pennsylvania Railroad 
Co. acts in a fiduciary capacity for its employees. 
It is a trustee of the funds of the voluntary relief de- 
partment; it is a trustee of the deposits of the saving 
fund, and it has custody of the funds of the pension 
department. It is interesting to note the effect of 
the hard times upon these three departments of the 
railway service. Lines of the Pennsylvania system 
east of Pittsburgh and Erie reduced expenses last year 
$22,195,332. Of this large saving in disbursements 
the sum of $10,595,000 fell to the departments of 
traffic and transportation and represented labor almost 
wholly. A large part of the balance also represented 
a saving in labor. This was accomplished, as Presi- 
dent McCrea has stated, by the discharge of thousands 
of employees and the placing of many others on part 
time. This loss of employment is reflected in the 
figures of the relief department and the saving fund. 

The number of members of the voluntary relief 
department decreased last year 7,922, to 91,777, and 
the contributions from members decreased $136,951, 
to $1,511,459. In 1907 the number of members had 
increased 4,922. 

During the year 1907 the number of employees who 
were members of the saving fund increased 655, but 
last year there was a decrease of 542 in the number 
of depositors, while the amount of new deposits de- 
creased $432,797 to $848,135. The withdrawals of 
deposits do not show such an increase as might have 
been expected. Withdrawals were $1,158,188, or 
only $4,682 more than in the year 1907. 

Upon the pension roll are 2,176 persons, a net gain 
for the year of 156. Pension payments in 1908 
amounted to $541,101, compared with $502,611 during 
the preceding year. In two years there has been an 
accumulation of receipts from the companies in excess 
of the disbursements amounting to $156,000. Quite 
a substantial fund must be accumulating in favor of 
the pension department. As the companies bear the 
entire expense of this department, no statement is 
submitted showing how the accumulated fund is in- 
vested. Deposits in the saving fund aggregate $4,- 
439,736 and the surplus fund in the relief department 
amounts to $798,928. Thus the company has custody 
of $5,338,664 for the benefit of its employees. This 
sum is chiefly invested in securities of underlying com- 
panies of the Pennsylvania Railroad. 

One incident illustrates how well the volunteer 
relief department is regarded among the rank and file 
of the employees. James Keeney, alaborer who died 
a year ago, designated the relief fund as his beneficiary, 
and when his estate was settled the sum of $16.55 was 
turned into the treasury. 





By a vote of 111 to 94, members of the Philadelphia 
Stock Exchange decided on Wednesday last to enter- 
tain propositions for the removal of the Exchange 
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from its present location at Third and Walnut streets. 
This is the only question thus far determined. A 
number of propositions will be submitted offering 
strong inducements for the removal of the Exchange 
to the vicinity of Broad and Chestnut streets. If one 
or more of these proposals is considered by the Board 
of Governors as worthy of serious consideration the 
Board will make a recommendation and call for a vote 
of the members of the Exchange upon the question of 
accepting or rejecting a definite proposal. 





The bank statement of last week did not disclose 
any especially striking feature and the changes in the 
more important items were small. Average loans 
decreased $3,557,900, while the statement of actual 
conditions showed a contraction of only $101,300. 
Average cash fell off $4,107,000, actual cash decreased 
$1,387,900. Average deposits were reduced $8,036,- 
800; the actual reduction in this item was $1,739,900. 
Average reserve decreased $2,097,800 to $11,782,175; 
the actual reserve was reduced $952,925 to $12,392,925, 
and, computed upon the basis of deposits less those 
of $2,255,800, the surplus was $12,956,879. 





Though gold exports during the week were $6,100,- 
000—$2 ,600,000 to Argentina and $3,500,000 to Lon- 
don—the withdrawal of this sum had no influence 
upon the market for money. The continuing deficit 
of the Treasury results in payments into local 
banks of an estimated average of $500,000 daily; the 
disbursements of the Treasury for bank notes that 
are currently redeemed contributes an even larger sum 
to the market’s supply, and there appears to be a 
constant movement hither of bank balances that 
cannot be employed by interior banks, and they are 
forwarded to this centre to earn the interest which is 
paid upon such balances. Speculation is tame, opera- 
tors awaiting the outcome of deliberations by the 
committee of Congress having in charge tariff revision, 
and though time loans were offered at almost unprece- 
dentedly low rates, little or no business was transacted. 
Commercial paper of high grade, maturing in six 
months, is discounted in this market at 244%, and 
French and German bankers are said to be buying 
such paper for investment; at the same time collateral 
loans running for a like period are quoted at 234@3% 
and some choice contracts at 244%. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 2% and at 14%, avearging 134%, and the 
minimum rate was recorded by all institutions. Quo- 
tations for time loans on good mixed Stock Exchange 
collateral are 244 @2%% for sixty days and 244@2%4% 
for ninety days to four months, 234@3% for five to 
six months and 3144@334% for over the year. The 
supply of commercial paper is small. The endorse- 
ment which was given mercantile notes by the New 
York Clearing House Loan Committee during the 
panic of 1907—when it was officially announced that 
no default was made in meeting such obligations at 
maturity—tended to direct attention to commercial 
paper as the most desirable form of investment. The 


demand for such paper for this purpose has since been 
most urgent, contributing to absorb current offerings, 
greatly to the advantage of mercantile borrowers, who 
have been thus provided with funds at low rates, as 
represented by discounts on the paper. 


Quotations 
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are as a rule 3@344% for choice sixty to ninety-day 
endorsed bills receivable, 3144@4% for prime and 
4@414% for good four to six months’ single names. 





The Bank of England rate of discount remains 
unchanged at 3%. The cable reports discounts of 
sixty to ninety-day bank bills in London 2%@ 
244%. The open market rate at Paris is 144% and 
at Berlin and Frankfort it is 25g@234%. According 
to our special cable from England, the Bank of England 
gained £961,397 bullion during the week and held 
£39,172,708 at the close of the week. Our correspond- 
ent further advises us that the gain was due almost 
wholly to purchases in the open market, imports being 
only a little greater than the exports and shipments 
to the interior of Great Britain combined. The details 
of the movement into and out of the Bank were as 
follows: Imports, £1,645,000 (of which £925,000 
bought in the open market, £390,000 imported from 
Egypt and £330,000 from miscellaneous sources); ex- 
ports, £615,000 (wholly to South America), and ship- 
ments of £69,000 net to the interior of Great Britain. 





The foreign exchange market was quite strong until] 
Tuesday, at rates for short sterling sufficiently high 
to admit of exports of gold bars to London at a profit. 
Then the offering of exchange, which was drawn 
against the London consignment of gold, and also 
against that of coin engaged for export to Argentina 
for London account, contributed to an easier tone. 
There were some franc bills created by the placing in 
Paris of a portion of the recently-negotiated New York 
City loan, and also sterling drafts against credits in 
London which had accumulated as the result of manip- 
ulation of the exchange market. The tone was heavy 
and business small thereafter, indicating that the urgent 
demand for remittance had been in great part satis- 
fied for the moment. The fact that the supply of 
gold bars in the New York Assay Office had been ex- 
hausted by Monday’s withdrawals caused some specu- 
lation as to whether London would accept coin in the 
event of its becoming necessary to ship gold in lieu 
of exchange for the settlement of international bal- 
.ances. It was observed that the price of American 
eagles in the London bullion market was slightly above 
the normal, at 76 shillings 5 pence per ounce. This 
was regarded as indicating that American coin was 
in moderate request, and therefore that shipments of 
that form of the metal would yield a fair profit, 
partially offsetting the loss to shippers that might 
be sustained by the difference between the export 
point for coin and that for bars. At the lower rates 
for exchange after Tuesday remitters bought sparingly, 
though there was a desire to make provision for re- 
quirements for settlements at the end of March, the 
close of the foreign commercial year. It seems proba- 
ble, therefore, that as this period approaches, the de- 
mand for remittance will grow more urgent. There 
is, too, the possible factor to be considered of continued 
selling of American stocks in London, thus creating a 
special inquiry for exchange. Commercial bills are 


scarce, exports of grain having been checked by high 
prices, and othersources of supplies of bankers’ drafts 
seem to be controlled by combinations of bankers who 
are maintaining credits abroad, where they are em- 
ployed to better advantage than at home on account of 
the lower rates for money here than at European centres. 





a 


The gold exports of $2,600,000 to Argentina this 
week will make a total of $18,250,000 to that country 
since the beginning of the year. the London consign- 
ment is the first since 1907. In addition to the $1 ,500,- 
000 bars secured on Monday, $2,000,000 in coin was 
engaged on Thursday, which shipment was doubtless 
assisted by advances by the consignees. The total to 
London was therefore $3,500,000. 

Compared with Friday of last week, rates for ex- 
change on Saturday were 15 points higher for long at 
4 86@4 8605, 20 points for short at 4 8810@4 8815 
and 15 points for cables at 4 8840@4 8845. On Mon- 
day long rose 5 points to 4 8605@4 8610, short 5 points 
to 4 8815@4 8820 and cables 20 points to 4 8850@ 
4 8865. On Tuesday long fell 5 points to 4 86@4 8610, 
short 5 points to 4 8810@4 8815 and cables 25 points 
to 4 8835@4 8840. On Wednesday long was 5 points 
lower at 4 86@4 8605, short 5 points at 4 8805@ 
4 8810 and cables 5 points at 4 8830@4 8835. On 
Thursday long rose 5 points to 4 8605@4 8610, short 
5 points to 4 8805@4 8815, while cables fell 5 points to 
4 8825@4 8835. On Friday long and cables rose 10 
and short fell 5 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 

















Fri., | Mon., | Tues., | Wed., | rhurs.. Fri., 
Mch. 5|Mch. 8 Mch. 9|Mch. 10\|Mch. 11\|Mch, 12 

Brown J60 days|4 86% 86% 8614 86% 86% 8615 
Ek SR \Sight..|4 89 89 89 89 89 89 

Kidder, Pea- J60 days|/4 861¢ 86% 861% 8614 86% 8644 
body & Co._...-.. \Sight_./4 89 89 89 89 89 89 

Bank British J60 days|4 86 8614 861% 86% 86% 86% 
North America. _---_- \Sight..|4 88% 89 89 89 89 89 

Bank of J60 days|4 86 8614 8614 86% 86% 86% 
Montreal.......... \Sight..|4 8844 89 89 89 89 89 

Canadian Bank J60 days/4 86 86% 86% 86% 861% 86% 
of Commerce---_-_.. Sight..|4 88% 89 89 89 89 89 

Heidelbach, Ickel- J60 days|4 864% 86% 86% 86% 8616 8644 
heimer & Co_...... \Sight..|4 89 89 89 89 89 89 

Lazard {60 days|4 86% 8614 864% 86% 86% 8645 
SI ich inca isinveioes \Sight..|4 89 89 89 89 89 89 

Merchants’ f60 days|4 86 86% 86% 86% 8644 864% 
Bank of Canada._._\Sight_./4 884 89 89 89 89 89 














Rates for exchange on Friday were 4 8610@4 8620 
for long, 4 8805@4 8810 for short and 4 8835@4 8840 
for cables. Commercial on banks 4 8554@4 8584 and 
documents for payment 485@485%. Cotton for pay- 
ment 4 85@4 8514, cotton for acceptance 4 8554@ 
4 853% and grain for payment 4 8534 @4 85%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 








Received by | Shipped by Net Interior 

Week ending Mch. 12 1909. N.Y. Banks.\N. Y. Banks. Movement. 
I fil acai han ws toenstren ac cpig ee $9,204,000 $5,450,000|/Gain $3,754,000 
GE Sc nck detsceccacnkdrsocauunetl 2,096 ,000 974,000|\Gain 1,122,000 








$11,300,000] $6,424,000/Gain $4,876,000 








With the Sub-Treasury operations and gold exports 
the result is as follows: 











Into Out of Net Change in 

Week ending Mch, 12 1909. Banks. Banks. Bank Holdings. 
Banks’ inte ior movement as above.| $11,300,000 $6,424,000\Gain $4,876,000 
Sub-Treas. oper. and gold exports... 28,100,000 34,100,000/Loss 6,000,000 





Total gold and legal tenders...... $39,400,000) $40,524,000|Loss $1,124,000 





The following table indicates the amount of bullion 
in the principal European banks: 
































March 11 1909. March 12 1908. 

Banks of 

Gold. Silver. Total. Gold. Silver. Total. 

£ £ £ £ £ £ 

Fngland_-} 39,172,70§| -------- 39,172,708} 39,997,882} -.--.---- 39,997 ,883 
France ..-|144,401,72(| 35,442,360/179,844 ,080|110,158,161| 36,040,422/146,198,583 
Germany .| 41,189,85(] 13,117,05€| 54,306,900) 33,739,10(| 12,478,90C| 46,218,000 
Russia ___|121,771,00€} 7,788,000]129,559,000!115,927,00(| 6,326 ,000|122,253 ,000 
Aus.-Hun_| 51,650,000} 12,759,000] 64,409,000) 46,521,000} 12,640,000 59,161,000 
Spain __._| 15,865,000] 32,526,000] 48,391,000] 15,735,000] 25,984,000) 41,719,000 
Italy _-__| 37,967,000] 4,640,000) 42,607,000) 36,633,000} 4,600,000) 41,233,000 
Netb’lands| 9,579,100) 4,048,500) 13,627,600) 7,692,000] 4,389,300) 12,081,900 
Nat.Belg..| 4,148,000} 2,074,000} 6,222,000) 4,142,000} 2,071,000) 6,213,000 
Sweden _.| 4,342,800)  -..-..--. 4,342,800} 3,903,000} -.------ 3,903,000 
Switz’land| 4,955,300); -......--. 4,955,300] 3,335,000} -------- 3,335,000 
Norway .-| 1,528,000) -......-. 1,528,000} 1,466,000) -------- 66, 
Total week|476,570,478/112 ,394,910/588 ,965,388/419 249 744/104 529 622/523 ,779 ,366 
Prev .week 476 ,308,304)11 1,515,428/587 ,823,732\418 ,898,501|104 ,566,719|523 465,220 
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THE COMING EXTRA SESSION OF CONGRESS. 


President Taft’s call for an extra session of Congress, 
issued last Saturday, merely declared that ‘public 
interests require that the Congress shall be convened 
in extra session” on March 15. No explicit statement 
was made as to what these public interests were, and 
no limitation or suggestion was proposed as to what 
scope the work of the extra session should take. 
Recommendations on these points will probably be 
made in a special message to Congress next Monday. 
It is, however, well enough understood in advance 
that the wish of the President, and, presumably, of 
Congress also, is to restrict the deliberations of the 
extra session to the matter of public revenue. 

The tariff revision question has been rather generally 
discussed as though it had arisen wholly because of 
dissatisfaction among consumers with certain pre- 
vailing high rates of duty. No doubt such feeling 
has played an important part in bringing both the 
Administration and Congress to a decision for recon- 
sideration of the schedules. But it is true at the pres- 
ent time, as it was in 1894, that had the question of 
protection not been at stake at all, revision of the tariff 
schedules was inevitable. The real problem of the 
committee which framed the Wilson bill of 1894 was 
to procure more revenue at a time of heavy deficit 
in the public finances; the problem to-day is the same. 
We referred last week to the general position of the 
Treasury finances, and cited the estimate of Mr. 
Tawney, Chairman of the House Appropriations Com- 
mittee, that the deficit ,. which in the eight months 
ending with February exceeded $86,000,000 would at 
the end of the fiscal year, June 30, have risen to 
$150,000,000; the Treasury’s estimate for the fiscal 
year 1910, on the basis of existing laws, being a further 
deficit of $143,000,000. 

The Treasury’s available cash balance at the present 
time being but slightly in excess of $137,000,000, it is 
obvious, from these three figures, that provision for 
fresh income must be made very soon, unless the Gov- 
ernment is to be forced to borrow to make good the 
deficit. Such borrowing, as we pointed out last week, 
is feasible under an unrepealed section of the Spanish 
War Loan Act of 1898, and it is possible that such re- 
course will be adopted. The Chairman of the House 
Appropriations Committee has, in fact, made positive 
prediction to that effect. But it will readily be recog- 
nized that any large recourse to the money market, 
merely to meet deficiency in revenues, would be greatly 
disliked in the community at large, and the further 
fact exists that the War Loan Act’s provisions for 
one-year 3% certificates of indebtedness is by no means 
a satisfactory way of conducting such operations. 

Congress, then, must do what it can in the session 
which begins next week to increase the revenue. Re- 
vision of the tariff, if pursued on judicious and scien- 
tific lines, will do much in that direction. It is a 
rather common supposition that the Wilson Act of 
1894 did not help the revenue. The truth is, however, 
that the more or less general cuts in the import sched- 
ules of that year were followed by increase in the cus- 
toms receipts of $20,300,000 in the fiscal year 1895; 
of $8,000,000 more in the fiscal year 1896, and of $16,- 
000,000 more in the fiscal year 1897, the Dingley Law 
being passed very near the close of the last-named 
period. A serious consideration which will arise, 





nevertheless, is how soon such increase at the present 
time could be made effective in volume sufficient to 
restore equilibrium in the public revenue. It is doubt- 
ful whether such results could follow except after 
some considerable lapse of time. The increases after 
1894 were, as we have shown, not of enormous pro- 
portions; they would not have repaired such a deficit 
as now exists, and they did not make good the much 
smaller deficit of 1894 and 1895. The reason was 
that the hard times and the country’s reduced consum- 
ing power conspired to cut down progressively the 
volume of our import trade, and somewhat the same 
process is at work at the present time. 

If, then, it shall be thought by the financiers of 
Congress that tariff revision alone will not meet the 
difficulties of the situation, it is by no means unlikely 
that the question of new internal taxation will be 
seriously discussed. That discussion has, in fact, 
begun already in a more or less desultory way. Wash- 
ington dispatches have reflected some idea of resorting 
to the plan of a general income tax. Such predictions 
need not be taken very seriously; the Supreme Court’s 
decision in 1895 against the validity of the income tax 
law of the preceding year was sufficient, in our judg- 
ment, to put out of the question any income-tax 
legislation which could or would be confirmed by the 
present Congress. In other quarters one hears the 
inheritance tax proposed—no doubt in recollection 
of the immensely productive “death duties” intro- 
duced into English taxation a dozen years ago by Sir 
William Harcourt. For ourselves, we should consider 
imposition of a Federal inheritance tax inequitable, 
for the reason that many of the States already use that 
form of taxation in their individual schedules. In 
other words, a Federal inheritance tax would bring 
up a most highly obnoxious plan of double taxation 
which ought, in common justice, to be scrupulously 
avoided under our system of government. 

There remain the numerous stamp taxes with which 
our people were made familiar, for the first time since 
the Civil War, by the tax expedients of 1898. Those 
taxes in the main continued so short a timeon the 
statute books—the war being soon over, and the 
public revenues increasing with great rapidity in the 
growing prosperity of the day—that people may very 
possibly have forgotten how wide a sweep that branch 
of taxation took. It is not our purpose to suggest 
how far the stamp taxes could be wisely or properly 
applied at the present time. We have merely en- 
deavored to set forth what questions may possibly 
arise in the extra session’s deliberations. Thatstamp 
taxes are not only unusual in this country, but are 
exceedingly unpopular, will no doubt be conceded by 
every one. There is this much to say, however, for 
resorting to them at the present time—that their im- 
position would very probably direct public attention 
to the practical aspects of our Government’s great 
extravagance. 

The Chairman of the House Appropriations Com- 
mittee, speaking in Congress a few weeks ago, remarked 
that “we are this year spending 40% of all our revenues, 
exclusive of postal receipts, for preparation for war, 
and about 30% on account of wars past, leaving only 
30% for all other governmental purposes except the \ 
postal service.”” Mr. Tawney’s more recent elucida- 


tion of the amazing increase, during the half dozen 
recent years, in annual outlay for army and navy pur- 
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poses, shows both where the mischief has been done 
and where there is genuine opportunity for retrench- 
ment. Taking only the figures of the present fiscal 
year to date, with their $86,000,000 deficit in the 
revenue, as against a $40,000,000 surplus for the same 
period in the fiscal year 1907, it will be found, through 
comparison of the details for the present year with 
those of two years ago, that reduction in public reve- 
nue has been only $50,000,000, whereas increase in 
expenditures for the eight-months period has been 
no less than $77,000,000. 








THE GOVERNMENT’S FIASCO IN THE 
STANDARD OIL CASE. 

The miserable ending this week to the Govern- 
ment’s case against the Standard Oil Co. in the cele- 
brated suit in which Judge Landis imposed his sensa- 
tional fine of $29,240,000 closes a chapter in our 
national affairs which will always remain highly dis- 
creditable to us. The jury in the U. 8. District Court 
at Chicago, at the direction of Judge Anderson, before 
whom the second trial of the case took place, brought 
in a verdict of “Not guilty.”” Judge Anderson said 
that the Government had failed to prove its charge— 
had “failed to sustain the allegations in the indictment 
against the Standard Oil Co.” 

It has been evident from the first to all unprejudiced 
persons who had taken pains to acquaint themselves 
with the merits of the litigation that this must be 
the judicial outcome if a trial should be had before an 
impartial and unbiased judge. Yet from beginning 
to end the Government has acted in a most high- 
handed fashion, and the course of Judge Landis was 
even more arbitrary. The allegations against the 
Oil Company were that it had shipped oil over the 
Chicago & Alton Railroad at 6 cents per 100 pounds 
when the legal rate was 18 cents. The facts as now 
incontrovertibly established are that the 18-cent rate 
was wholly mythical, while, on the other hand, the 
6-cent rate had existed on the Chicago & Alton for 
many years, and was at the very time of the alleged 
offenses prevailing over other roads, competitors of 
the Alton. 

In the interviews so plentifully given to representa- 
tives of the press during the progress of the case by the 
prosecuting authorities a diligent attempt was made 
to convey the impression that other shippers had been 
obliged to pay 18 cents while the Oil Company had 
obtained this special rate of 6 cents, and hence had 
enjoyed an immense advantage over these independent 
shippers. The real truth is that not a barrel of oil 
was ever shipped by any one at the 18-cent rate, 
and none could have been shipped at that rate since 
it was simply a figment of the imagination. 

The Government case rested wholly on the allega- 
tion that the Chicago & Alton Railroad had failed to 
file the 6-cent tariff in the proper way with the Inter- 
State Commerce Commission at Washington, and 
therefore that the rate was not one which the Oil 
Company could lawfully accept, and, having accepted 
it, it should be punished in the severest manner of 
which there is any record in the annals of jurispru- 
dence. It was in evidence that inquiry had been 
made by the Oil Company at the close of two successive 
years as to what the rates were, and that on each 
oceasion the applicant was informed that the 6-cent 
rate was the rate in force. The Government, how- 





ever, contended that that was not sufficient; that the 
Oil Company should have satisfied itself that the 
railroad company had performed the act of filing the 
rate and thereby made it a legal rate. 

The proposition was absurd on its face, for if gen- 
erally applied it would make it incumbent upon every 
traveler and every shipper, before buying his ticket 
or shipping a case of goods, to send to Washington 
and make sure that the carrier had performed his duty 
and notified the Inter-State Commerce Commission 
what rates were being charged. Boiled down, the 
claim was that the Oil Company should be punished 
for the neglect or delinquency of the railroad com- 
pany. The Government, as already stated, insisted 
that the 6-cent rate had not been properly filed; yet 
that fact was by no means established. Assuming, 
however, that the allegation was sound, it might easily 
have been the result of an oversight on the part of the 
carrier. The indictment was based on shipments 
between Whiting, Ind., and East St. Louis, Ill. Being 
shipments from a point in one State to a point in an- 
other State, it was obligatory that the carrier should 
have the tariff for such shipments on record with the 
Inter-State Commerce Commission. But Whiting 
was one of a group of points all taking the same rate 
(as so often happens in railroad affairs), and most of 
these points being in Illinois, the shipment in such 
cases began and ended in the same State. As to these 
it was not necessary to have rate sheets on file at Wash- 
ington, and it can readily be perceived that the carrier 
might have overlooked the fact that the Whiting ship- 
ment stood on a different basis and fell under the juris- 
diction of the national railroad body—the Inter-State 
Commerce Commission. 

The contention as to the 18-cent rate was even more 
unsubstantial. The 6-cent rate was a commodity 
rate—that is, it was a rate applied to a particular 
commodity. The attorneys for the Government ar- 
gued that as this 6-cent rate (according to their claim) 
was not legally in force, the oilshipments were subject 
to the general class rate applying to a variety of com- 
modities and articles not enjoying special commodity 
rates. This class rate, they contended, was 18 cents. 

As to this 18-cent rate the United States Court of 
Appeals in reversing Judge Landis said that it had 
been arrived at by a process of circumlocution. Here 
are its words: ‘On the face of these tariff sheets there 
was found the printed line ‘Governed by Illinois classi- 
fication, except as noted herein; then by turning to 
a classification adopted by the Railroad and Ware- 
house Commission of Illinois on Sept. 7 1888 it was 
found that petroleum and its products were set down 
in the ‘fifth’ class; and then by turning back to tariff 
sheet No. 24 it was found that the rate set down for 
the ‘fifth’ class was 18 cents per 100 pounds—and so 
out of this process of reference and cross-reference the 
lawful published rate was evolved by the trial court 
to be 18 cents.”’ There has been repeated allusion 
in the news dispatches this week to the Illinois classi- 
fication and the failure of the Government to establish 
that it was applicable in the present case. It may not 


have been clear to the general public what this meant. 
The remarks just quoted furnish the explanation. 
To secure conviction Judge Landis, who is an 
appointee of Mr. Roosevelt, sustained the Govern- 
ment on every point and made some astounding rulings. 
Counsel for the Oil Company pleaded that as a crime 
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was charged, at least it must be shown that the com- 
pany had knowledge of the 18-cent rate, which was 
claimed to be the lawful rate. Judge Landis swept 
this aside and held that motive or intent did not count 
and that intentional violation of the law need not 
be proved. From any point of view, asstming every 
one of the Government’s contentions correct, the most 
that could be truthfully asserted was that the Oil 
Company had been guilty of a technical violation of 
the law. Yet on these flimsy grounds Judge Landis 
built up his huge fine of $29,240,000. It was within 
his discretion to fix a minimum penalty of $1,000 for 
each offence. He chose instead to assess the maxi- 
mum penalty of $20,000. Then instead of applying 
this maximum to the number of offences—settlements 
Judge Grosscup called them—he sub-divided each one 
into car-loads and imposed a fine of $20,000 for 
each car, the total shipments aggregating 1,462 car- 
loads. 

In other respects Judge Landis also acted in a most 
arbitrary fashion. It is yet within the memory of 
most persons how he went beyond the Standard Oil 
Co. of Indiana, the concern guilty of the offense (if any 
offense was committed), and which had a capital of only 
$1,000,000, and inquired into the standing and affairs 
of the Standard Oil Co. of New Jersey in order to fur- 
nish a plausible basis for his prodigious fine; how Mr. 
Rockefeller and other officials of the New Jersey 
Company were obliged to appear before him at Chicago 
and submit to a cross-examination, and how the chief 
official of the Indiana company was haled into court 
for having dared to make a public statement to the 
effect that if his company was guilty of the offense 
charged, its position was no different from that of 
other shippers, and he could see no reason why it alone 
should be singled out for prosecution. 

We recall these facts because they are reminiscent 
of the Middle Ages. It is difficult to believe that 
such a thing should have been possible in the twentieth 
century and in this free country. The fact which we 
are especially desirous of bringing out and placing on 
record where it shall stand for all time is that the Oil 
Company has not gained acquittal because of any 
technicality. It has been acquitted because the right 
was with it and because the Government had abso- 
lutely no case against it. The outcome, too, is the 
result of a concurrence of judicial views—excepting 
of course Judge Landis, who is sui generis. The latter 
was overruled on every essential point. He was found 
wrong in holding that guilty intent need not be proved, 
wrong in assuming that each shipment could be sub- 
divided into car-load lots to make the fine larger, 
wrong in saying that a shipper must go or send to 
Washington to find out if the carrier had complied 
with the requirement of the law and filed his tariff 
sheets, and wrong in undertaking to punish the parent 
company for the sins of the offspring without first 
giving it a chance to appear in Court and granting it a 
hearing and trial under due formsof law. Lastly, the 
Court of Appeals held that he had in various ways 
abused his judicial discretion. It must not be for- 
gotten, either, that the Government carried the case 
on a writ of certiorari to the United States Supreme 
Court and that the latter found no ground for inter- 
fering with the judgment of reversal of the Circuit 
Court of Appeals or with the rules laid down for the 
guidance of theCourt below in the second trial of the 





case which ended this week so ignominiously for the 
Government. 

All these facts should be borne in mind with regard 
to this case, which has played such an important part 
in the country’s affairs during the last two years. 
Out of Judge Landis’s decision there grew the disastrous 
panic of the autumn of 1907. The decision itself came 
in August of that year, and its first effect was to pre- 
cipitate a violent break in values on the Stock Ex- 
change. Coming, too, after a long antecedent series 
of attacks on corporations and on capital and wealth, 
it served to remove the last vestige of confidence 
remaining. The political assaults had been mis- 
chievous enough, but with Judge Landis’s sentence 
and action it seemed as if the courts were also going 
to fail us. All the mouthings of Attorney-General 
Bonaparte and all the denunciations and maledictions 
of President Roosevelt against men of wealth—the 
“rich malefactors’—found their main support in 
the assumed offenses of the Oil Company and a group 
of men associated with the same. It has now been 
judicially established that the case against the Oi 
Company was in effect trumped up; that the charges 
against it were baseless. 

Yet last July, when the Circuit Court of Appeals 
reversed Judge Landis, Mr. Roosevelt made one of 
his characteristic statements and went on record as 
saying that there was “absolutely no question of the 
guilt of the defendant or of the exceptionally grave 
character of the offense,’”’ and declared that it would 
be a gross miscarriage of justice if the Standard Oil 
Co. “escaped the punishment which would unques- 
tionably have been meted out to any weaker defendant 
who had been guilty of such offenses.”” These words 
and the bold statements contained in the same 
indicate how exceedingly reckless the President was 
in his arraignment of assumed violators of the law. 
As a matter of fact, in the case of weaker parties the 
suit would never have been brought. It was the Oil 
Company’s prominence and unpopularity that made 
it a convenient target for attack. And the case 
against the Oil Company was no weaker, we may be 
certain, than the cases against the other assumed 
offenders whom the President during his adminis- 
tration has so sweepingly characterized and condemned. 
For instance, if the case against Mr. Harriman could 
be submitted to a fair and impartial tribunal, there 
can be no doubt that the outcome would be the same 
as in this instance. Yet all the powers and resources 
of the Government have been employed to hunt down 
and persecute men of this description. 

All this, as stated at the outset, is not very creditable 
to our country. It is indeed a most disgraceful epi- 
sode in our national history. We refer with merited 
contempt to the arbitrary and despotic acts of usurpers 
in the Central and South American States. In what 
manner or in what degree have the proceedings of the 
Administration which went out of power on the 4th 
of the present month been less arbitrary, less despotic, 
less oppressive? Fortunately this era now lies behind 
us and a brighter vista is ahead. Under President 
Taft we are living in a totally different atmosphere. 
If Mr. Roosevelt was still at the helm everybody knows 
what an outburst there would have been from him 
with the failure this week of the Government case. 
The whole judiciary would have been denounced and 
an immediate demand made upon Congress for in- 
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creased powers for the General Government. President 


Taft is a different kind of man. The news dispatches 
from Washington now tell us that as a result of this 
week’s decision other similar cases are to be aban- 
doned—“that President Taft believes there is a great 
deal of junk on the Department docket and that a 
number of cases were instituted without any great 
hope of making a successful prosecution. These cases 
will be cut out.” This is as it should be, but how 
sharply it contrasts with the regime and methods of 
his predecessor. 








RAILROAD GROSS AND NET EARNINGS FOR 
THE CALENDAR YEAR. 

Four weeks ago we furnished a statement of the 
gross earnings of United States railroads for the late 
ealendar year. To-day we present elaborate com- 
pilations showing both gross and net earnings for the 
same period of twelve months. This period, as we 
pointed out in our previous article, was the most dis- 
astrous in the country’s history ,and it is well, therefore, 
to have an authentic record of the losses which our 
rail carriers had to endure in that era of great de- 
pression. 

Our compilations to-day fully bear out the results 
arrived at in our earlier tabulations. The loss in gross 
earnings has been of tremendous proportions, a fact 
which will always distinguish 1908 as being the worst 
in railroad history. Our tables are very comprehen- 
sive and therefore the totals are of large magnitude. 
In brief, the roads contributing returns to our com- 
pilations show aggregate gross earnings for 1908 of 
$2 235,164,873, as against $2,536,914,597 for the 
calendar year 1907. The falling off thus has been 
$301,749,724, or almost 12%. The figures cover, 
roughly, 200,000 miles of road, whereas the whole 
railroad mileage in the country is, about 230,000 
miles. Hence the loss of $301,749,724 must be in- 
creased: by about 15% to get at the loss for the entire 
railroad system of the country. This means that 
actually railroad gross revenues in 1908 fell below 
those of 1907 in the prodigious sum of $345,000,000. 
In our early tables of four weeks ago we put the loss 
at only $325,000,000. The present returns show that 
this was too low. 

As pointed out in our previous review, even this 
shrinkage of $345,000,000 does not measure the full 
extent of the setback experienced by our railroads 
as compared with periods of normal conditions. The 
normal state in the United States is one of steady 
growth, where railroad revenues keep expanding year 
by year. Had 1908 been unmarred by catastrophe, 
we should have had, instead of this loss of $345,000 ,000, 
a further gain on top of the gains the roads had en- 
joyed in all the years preceding, back to 1896. What 
the extent of this gain would have been is evident 
from the fact that in 1907 there was an increase in 
gross earnings of $230,000,000 over 1906; in 1906 an 
increase of $250,000,000 over 1905, and in 1905 an in- 
crease of $180,000,000 over 1904. Thus the $345,- 
000,000 decrease actually sustained must be increased 
to the extent of about $200,000,000 to represent the 
amount of gain that would have been made if the 
railroad industry had not been dealt such a staggering 
blow. The two combined make $545,000,000, which 
is the real measure of the reduction. 





With reference to the expenses, in the early months 
of the year the losses in gross were offset in only a 
comparatively small way by reductions in the expense 
accounts. One reason for this was that it takes time 
to effect economies in expense accounts and another 
reason no doubt was that railroad managers had not 
yet become impressed with the necessity of retrench- 
ment. There was still a strong hope at that time 
that the depression would be of short duration and 
that ere long railroad revenues would again begin to 
improve. But with the losses rapidly accumulating 
and reaching frightful proportions, bankruptcy stared 
the roads in the face if they did not undertake in a 
most vigorous fashion to curtail current outlays. The 
policy of retrenchment was pursued from that time 
forward. As a result it is found at the end of the 
twelve months that the great diminution in gross earn- 
ings has been attended by an almost equally note- 
worthy reduction in the expense accounts, leaving, 
nevertheless, very considerable loss in the net. In 
brief, with $301,749,724 decrease in gross earnings, 
there was a diminution in expenses in the sum of 
$248 378,528, leaving a loss in net of $53,371,196. 
This is for, roughly, 200,000 miles of road, as already 
stated. Probably for the railroad system as a whole 
the loss in net was about $60,000,000. 




















January 1 to December 31. | Increase or Decrease. 
(164 roads.) | 1908 1907. 
Amount. | % 
Ne UE Ndinitacknncmbcameee } hemes - sebeacan * faces 1.26 
Cl ER cna caanudsannas '2,235,164,873 2,536 ,914,597|—301,749,724/11.90 
Operating expenses_.........--- 1,540,165,825)1,788,544 ,353|—248 ,378,528/13.90 
IES paciict onccunnmes | 694,999,048) 748,370,244 = 88,371,106] 7.13 





In the previous years augmenting expenditures had 
been the feature. In 1907, indeed, when railroads 
were still overwhelmed with traffic so far in excess of 
their ability to handle that it was impossible to oper- 
ate the lines with due economy and efficiency, the rise 
in the expenses was of such proportions that it actually 
exceeded the very striking gains recorded in the gross 
receipts. For the entire railroad mileage of the 
country we estimated that there had been in 1907 
$230,000,000 increase in gross earnings, attended by 
an augmentation in expenses of $240,000,000, leaving 
$10,000,000 loss in net. On the roads actually mak- 
ing returns to us the result was $196,906,154 increase 
in gross with $4,526,646 loss in net. There was, 
accordingly, ample margin for a reduction in expenses 
in 1908 without impairing the efficiency of the prop- 
erties. In the following we compare the totals of the 
gross and net, as registered by our tables each year, 
back to 1890: . 








Gross Earnings Net Earnings. 


Y’ar 





| Increase or 
Decrease 


Year Year 
Given. | Preceding. 


Increase or 
Decrease. 


Year 
Preceding 


Year j 
Given. 





$ $ $ $ $ $ 
1890, 995,911,844 923,921,519 +71,990,325,325,070,666/310,533 ,311/ + 14,537,355 
1891/1068 333 ,463:1025,147 383) + 43,186 ,080348,999,840/327 648,764 + 21,351,076 
1892/1068 ,570,963)1013,500,678 +55,070,285341,021,517/334,279,273) +6,742,244 
1893) 950,257,148) 966,601,520) —16 ,344,372'292 ,489,300/302 ,900,174—10,410,874 
1894) 930,303,005 1049,745,525\—119 442,520,286 166,115 325,605,016\—39,438,901 
1895 976,821,976) 920,006,966 +-56,815,010308,915,881/283 ,227 ,325 +25,688 ,556 
1896) 970,867,270 972,173,718 —1,306,448293,85t 699/299 ,637 327, —5,780,628 
1897'1050,003,222 998,025,924) +51,977,298341,280,498)/306 ,365,696 +34,914,802 
1898 1118,561,053 1050,691,611, +67,869,442 364,293 ,656/342 ,385,415|+ 21,908,241 
1899 1209 137 ,161|1099 217,301 + 109,919,860 413,354,253 367 336,951 + 46,017 302 
1900)1374,123,161'1265,982,763 + 108 ,140,398,461,790,985 432 565,578 +29,225,407 
1901 1522,309,165 1383 ,335,544 +138,973,621528,962,185.464,161,655 +64,800,539 
1902 1528,344,977|1446,397,592 +81,947,385489,879 ,407.493,045,517, —3,166,110 
1903 1733,784,055 1547 ,759,417 +-186 ,024 638/552 ,260,597|503 557 ,044| + 48,703,553 
1904 1774,971,552.1766,512,970 +8,458,582/553 ,586,219/557,485,916| —3,899,697 
1905 1895,473,1201745,392,445 + 150,080,675 591,875,952)/543 770,532) + 48,105,420 
1906 2103 ,087 ,760|1894 ,068,617 + 209,019,143 665 ,080,905/592,176 ,002|-+72,904 ,903 
1907 2287 ,501,605 2090,595,451 + 196,906,154 '660,753,545'665,280,191| —4 ,526,646 
1908 2235, 164,873 2536,914,597 —301,749,724 694,999,048748,370,244 — 53 371,196 


i 





Note.—The number of roads included was 202 in 1890; 214 in 1891; 206 in 1892: 
192 in 1893; 199 in 1894; 202 in 1895; 196 in 1896; 185 in 1897; 176 in 1898; 165 in 
1899; 175 in 1900; 155 in 1901; 166 in 1902; 167 in 1903; 170 in 1904; 148 in 1905; 
159 in 1906; 152 In 1907; 164 in 1908. 

Neither the Mexican roads nor the coal-mining operations of thean thracite coal 
roads are included in this table. 
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In the early months of the year the losses kept 
steadily growing in magnitude, but during the latter 
half, with some revival in business and with a large 
grain movement in the West and a large cotton move- 
ment in the South, the results gradually improved, 
until in December, when comparison was with dimin- 
ished earnings in 1907,there was actually an increase 
in gross. In the net earnings there were losses in the 
whole of the first eight months, but in the last four 
months the reductions in expenses were of such extent 
that they left an improvement in the net each month. 


| Gross Earnings. | 


Month. |— 
1908. | 1907. 





Net Earnings. 
1907. 





Inc. or Dec. 1908. Inc, or Dec, 





$ $ $ Me ee $ 

RES BEE se Ee Me 29,659,241 41 ,155,587 —11,496 ,346 
February /123,389,288 141,102,297|\—17,713,009|26,154,613 34,919,215 —8,764,602 
March ---|141,193,819|162,725,500—21,531,681 39 ,328 ,523'45,872,154, —6,543,631 





April ..- .|134,513,535|165,058 ,478/—30 ,544 ,943/37 ,441,989 47,537,110 —10,095,121 
May ..--|133,680,555172,218 ,497|—38 ,537 ,942/38 ,076 ,927/50,922 678 —12,845,751 
June 772 7/1267818'844 153,806 ,702,—26 ,987 ,858/41,818,184 46,375,275) —4,557,091 
July ..--/156,103,883) 183 ,365,993|—27 ,262,110/52,687 ,770/59,259 504, —6,571,734 
August --/179,781,77 2/209 ,690 ,782|—29,909,010/62,619,214/69,889,001, —7,269,787 
Septemb’r\210,014 059/223 964,945 —13,950,886|74,909,65069,096,880 +5,812,770 
October - -/223,931,291/240,652,757 —16,721 ,466/81,584 856/76 165,765 +5,419,091 
November'205,963,343'213,913,648| —7,950,305/69 ,681,704/62,262,313 +7,419,391 





December - 15,251 439/204, 476,660 +10,774,779)69 152,549 52,721,453 + 16,431,096 
| 


~ Note.—Percentage of increase or decrease in gross for the above months has been 
Jan., 12.91% dec.; Feb., 12.55% dec.; Mch., 13.23% dec ; April, 18 50% dec.; May, 
22.83% dec.; June, 17.52% dec.; July, 14.87% dec.; Aug., 14.21% dec.; Sept., 
6.23% dec.; Oct., 6.53% dec.; Nov., 3.71% dec.; Dec., 5.27% ine. 

Percentage of increase or decrease in net for the above Months has been: Jan., 
29.93% dec.; Feb., 25.10% dec.; Mch., 14.40% dec.; April, 21.05% dec.; May, 
25.22% dec.; June, 9.39% dec.: July, 11.09% dec.; Aug., 10.40% dec.; Sept., 8.41% 
ine.; Oct., 7.11% ine.; Nov., 11.92% ine.; Dec , 31.16% ine. 

In Jan. the number of roads was 103; in Feb., 103; in Mch., 103; in April, 100; 
in May, 101; in June, 89; in July, 97; in Aug., 105; in Sept., 114; in Oct , 119; in 
Nov., 118; in Dec., 234. 

As far as the separate roads are concerned, the 
losses are proportionately of the same prodigious ex- 
tent as for the railroad system as a whole. The Penn- 
sylvania Railroad, of course, sustained the very heavi- 
est loss of all, its gross earnings for all the roads owned, 
leased or controlled east and west of Pittsburgh having 
fallen behind in amount of no less than $52,446,722. 
In its net the Pennsylvania Railroad sustained a de- 
crease in amount of $7,436,297. Some other large 
roads, notably the Union Pacific, the Southern Rail- 
way, the Burlington & Quincy, the Atchison, &c., 
managed to make very substantial gains in net through 
the savings effected in their expense account. In the 
following we show all changes for the separate roads 
for amounts in excess of $250,000, whether increases 
or decreases. There are no increases in the gross, 
but quite a few in the case of the net. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN 12 MONTHS. 


Decreases. Decreases. 
Pennsylvania (2)....-- v$47,163,295| Hocking Valley_____--- $1,540,504 
Baltimore & Ohio... 15,669,349) Wheeling & Lake Erie... 1,529,426 
Southern Pacific......-. 14,771,241|Central of Georgia-_----- 459,989 
Great Northern__-_-...-- 9,629,120) Vandalia ............. 1,416,434 
N Y Cent & Hud River_. a9,519,692|Seaboard Air Line___-__- 1,345,982 
Atch iy | & Santa Fe... 8,289,764|Cinc New Orl & Tex Pac. 1,276,053 
* Chicago Burl & Quincy._. 7,908,862) Bessemer & Lake Erie... 1,136,001 
Chicago & North West_. 6,922,835/Phila Balto & Wash__.. 1,129,002 
Northern Pacific.....--. 6,881,750|Minn St Paul & SS M_- 1,090,642 
Tllinois Central__..._--. 6,694,547|N Y Chic & St Louis_._._ 1,030,114 
St Louis & San Francisco 6,657,611|/San Ped Los Ang & S L_- 72,802 
Southern Railway-.----- 6,469,115|Chic St Paul Minn & Om 869,693 
Norfolk & Western--_--_- 6,453 ,954| Maine Central_______--- 832,918 
Philadelphia & Reading. 276,295,285/Toledo St Louis & West- 818,314 
Missouri Pacific (2)... -- ,069,549/St Louis Southwestern_- 788 666 
Se ie ee eae 5,926,902|Toledo & Ohio Central-_- 732,793 
NYNH &Hartford___. 5,567,836|)Chic Ind & Louisville__-_ 727,746 
Grand Trunk (3)__-_--- 5,170,806} Wisconsin Central-_-_---- 725,754 
Louisville & Nashville_.. 5,099,368|Duluth South Sh & Atl_-_ 724,141 
Lake Shore & Mich Sou_. 4,988,616|)Alabama Great Southern 702,083 
Pittsburgh & Lake Erie. 4,506,557|/Gulf & Ship Island____-_- 681,567 
Canadian Pacific... .-. 4,428,211|Grand Rapids & Ind___- 651,546 
Union Pacific. ......... 4,427,736) Western Maryland__-_-_-- 592,745 
Dela Lack & Western... 4,365,978|Syracuse Bing & N Y_-- 580,618 
Boston & Maine_-_-_.-..-- 4,229,314|Chicago Great Western. -_ c565,064 
Rock Island..........- 4,145,885|Lake Erie & Western-.-_- 532,151 
Lehigh Valley. .....-..-. 3,986,982;\Cumberland Valley_---- 525,345 
Chesapeake & Ohio-_-_--- 3,919,464) Elgin Joliet & Eastern__ 519,209 
Duluth Missabe & Nor_.. 3,802,237/Cleve Akron & Colum-_-- 455,207 
Michigan Central_...-.. 3,628 ,622|Balto Ches & Atlantic. 433,535 
Texas & Pacific..____--- 2,754,353) West Jersey & Seashore. 430,200 
Denver & Rio Grande__. 2,714,976/Chicago & Alton_______- 419,316 
Central of New Jersey... 2,631,902|Georgia Southern & Fla- 393,995 
We occ ecu ceeee 478,860) Kanawha & Mich______- 362,965 
Missouri Kansas & Texas 2,374,245|Rutland _._........-.. 313,847 
Atlantic Coast Line----- 2,333 ,466|Long Island____.__..-_- 311,863 
Duluth & Iron Range._- 2,298,553/Colorado & Midland____ 302,856 
El Paso & Southwestern. 2,091,164) Yazoo & Miss Valley__-_- 296,870 
Northern Central-- ----- 1,972,512|Bangor & Aroostook. --. 276,731 
Mobile & Ohio_._-- _--- 1,895,204/Texas Central__......-- 271,307 
Clev Cinc Chic & St L_-- 1,826,143|Georgia RR__-.-.----- 267,029 
Nashv Chatt & St Louis. 1,757,997|N Y Susq & Western____ 252,837 
Buff Roch & Pittsburgh. 1,740,895)Huntingdon & Br’d Top- 251,754 
Pacific Coast.........-- »721,302 
Delaware & Hudson___. 1,652,937) Representing 93 roads 
Kansas City Southern... 1,595,556 in our compilation _ $297,868 ,153 





a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘‘Big Four,’’ the ‘“‘Nickel Plate,” &c., 
the whole going to form the New York Central System, the result is a loss 
of $26,719,961. 

c Does not include figures for June. 

zx These mgures are for the Railroad Co. and do not include the operation, 
of the Coal & Iron Co. 

y These figures cover the lines directly operated east and west of Pitts- 
burgh and Erie. The gross on Eastern lines decreased $28,515,955 and the 

oss on Western lines decreased $18,647,340. Including the lines controlled 

ut operated separately, the aggregate decrease in gross east and west of 
Pittsburgh and Erie is $52,446,722. 

Note.—Figures in parenthesis after name of road indicate the number of 

lines or companies for which separate returns are given in our compilations 





——=s 
PRINCIPAL CHANGES IN NET EARNINGS IN 12 MONTHS. 
nereases. 


I D 
Union Pacific.......... $3,673 ,630|Philadelphia & Reading_7$i,312,8 
1915,502|Wabash. irae WTS te 


Southern Railway------ ’ OEE UY BOO aw cde guauseses ,302,901 
ee Burl & Quincy... 1,832,688|/Denver & Rio Grande... 1,222,698 
Lake Shore & Mich Sou... 1,545,557|Grand Trunk (3)_______ 1,215,814 
Atch Top & Santa Fe... 1,468,489|Pittsburgh & Lake Erie. 1,138,133 
Central New England... 1,062,453|Lehigh Valley__..._____ 1,133,669 
eR epee 947,486| Boston & Maine._______ 1,107,954 
N Y Cent & Hud River.. 4«864,557|Northern Pacific.._... 1,097, 
Chicago & Alton... .. 763 ,244|Missouri Pacific (2)__.__ 1,012,186 
Atlantic Coast Line_--_- 561,102|Chesapeake & Ohio____ - 50,681 
Michigan Central___--_-- 497,776|Clev Cine Chic & St Louis 924,038 
Chicago & North West_- 337,820) Kansas City Southern... _ 871,801 
Cine N O & Tex Pacific. — 323,423/| Maine Central___......- 856,080 
Louisville & Nashville--- 323,198|Buffalo Roch & Pitts___- 853 ,327 
Seaboard Air Line.__-_-- 319,428|Delaware & Hudson-_--.- 770,229 
——_——_—|Wisconsin Central__--.-- 761,835 
Representing 15 roads St Louis Southwestern_ - 664,847 
in our compilation. _$16,436,353| Bessemer & Lake Erie--- 659,963 
Hocking Valley._..---- 633,383 
Decreases.|Wheeling & Lake Erie- -- 593 ,932 
Pennsylvania (2)_.....- $8,311,222|Pacific Coast___......-.. 546,348 
Baltimore & Ohio__. -- 5,600,703/ El Paso & Southwestern. 531,928 
Canadian Pacific... - 3,745,944|/Chicago Great Western-- C493 ,257 


Great Northern._....-- 3,589,060|Lake Erie & Western. -- 464,227 





Illinois Central___....-- 2,928,513|Chicago Ind & Louisv.-_- 462,404 
Missouri Kans & Texas_. 2,127,827|Mobile & Ohio_____---- 458,640 
Duluth Missabe & Nor_. 2,073,433) Yazoo & Miss Valley-.--- 447,852 
Central of New Jersey... 1,788,094|lowa Central______..-.-- 414,364 
NYNH & Hartford___. 1,756,155/Gulf & Ship Island_-_---- 345,034 
St Louis & San Francisco 1,753,802|Toledo St Louis & West- 334,563 
BeOGs seenG..caescsnce 1,583 ,683|Syracuse Bing & N Y--- 319,233 
i Bee ae 1,479,771|N Y Chic & St Louis_-_-_- 284,813 
Texas & Pacific._.... 1 400,803) VOMGMEM ccdcccadsceds 262,852 
Del Lack & Western__._. 1,449,893 

Duluth & Iron Range... 1,430,318) Representing 53 roads 

Norfolk & Western__-_-- 1,410,504 in our compilation- _ $66,943,914 





a These figures cover merely the operations of the New York Central 
itself. For the New York Central System the result is a loss of $261,200. 

c Does not include figures for June. ~ 

zx These figures are for the Railroad Co. and do not include the operations 
of the Coal Iron Co. 

y These figures cover all the lines directly operated east and west of 
Pittsburgh and Erie. The net on Eastern lines decreased $6,320,622 and 
the net on Western lines decreased $1,990,600. Including the lines con- 
trolled but operated separately there was an aggregate decrease in net east 
and west of Pittsburgh and Erie of $7,436,297. r 


When arranged in groups every group without ex- 
ception records a decrease in gross, and every group 
also a decrease in the net—showing the intensity and 
the widespread character of the depression with which 
the roads had to contend. 

SUMMARY BY GROUPS. 





| 
Section or | 





























Gross Earnings. Net Earnings. 
Group. 

1908. ; 1907. 1908. | 1907. | Inc. or Dec. 
Jan.1toDec.31.$ |  $ GS BBM aS Bae % 
NewEng(10 | 106,422,221| 117,771,675| 29,326,902! 31,736,838, —2,409,936| 7.59 
Tr Lines(14)} 576,075,660, 673,723,943|157 ,430,288 173,825,524 —16,395,236| 9.43 
An Coal(11)| 162/022'892, 181,915,398] 64,097,364) 70/998.454| —6,901.090| 9.72 
E &M (25)-| 70°510;599 _79'351,368| 19'292'944, 20'685.408| —1°392'464| 6.73 
Mid W (32)-| 133,530,188 155,892,067) 33,612,639, 40,327,373 —6,714,734 16.65 
Nor est | | 

N P (20).| 473,124,191) 525,668,925 174,928,586/183,600,359, —8,671,773) 4.72 
Sou West & | 

S P (21)_| 460,746,299} 514,417,159/143,607,786|153,724,892\—10,117,106| 6.58 
South’n(31)| 252'732'823| 288/174/062| 72:702'539| 73,471,396, —768,857| 1.04 

Total(164)/2,235,164,873 2,536,914 ,597 694,999,048,748,370,244 53,371,196 7.13 
Mexican(5) | 62,063,732| 69,555,148) 22,274,819 21,547,451 +727,368 3.36 





Mileage.—The mileage for the above group Is as follows: New England, 6,637 
miles, against 6,638 miles in 1907; Trunk Lines, 29,346, against 29,322; Anthracite 
Coal, 5,714, against 5,709; Eastern & Middle, 4,709, against 4,705; Middle Western, 
12,673, against 12,488; Northwestern & North Pacific, 54,044, against 53,084 
Southwestern & South Pacific, 54,872, against 54,104; Southern, 31,731, against 
31,187; grand total, 199,726, against 197,237. Mexican, 6,783, against 6,762. 


We now insert our detailed statement for the calen- 
dar year, classified in groups in the same way as above 
and giving the figures for each road separately. 


EARNINGS OF UNITED STATES RAILROADS FROM JAN. 1 TO DEC. 31. 











—— Gros Net 

1908. 1907. 1908. 1907. Ine or Dec, 

New England— $ $ $ $ 
Bangor & Aroos.b. 2,744,208 3,020,939 1,074,130 827,319 +246,811 
Boston & Maine_b_ 37,468,506 41,697,820 9,692,028 10,799,982 —1,107,954 
Bost RevB&Lynnb 828,766 800,274 106,471 91,004  +15,467 
Bridgeton & SacoRb »571 52,397 13,303 16,704  —3,401 
Cent New England b 2,221,877 2,273,936 672,268 def390,185 +1,062,453 
Hoosac Tun & Wilm 77,537 96,77 ,889 41,232 —15,343 
Maine Central_b... 8,126,580 8,959,498 2,276,563 3,132,643 —856,080 
New London Nor_b 957,881 1,040,060 ,054 def38,264 +85,318 
N YNH & Hart_b_ 51,204,055 56,771,891 14,659,459 16,415,614 —1,756,155 
Rutland -........- 2,744,240 3,058,087 759,737 840,789 —81,052 
Total (10 roads) -106,422,221 117,771,675 29,326,902 31,736,838 —2,409,936 

————Gross—_—__—_ Net 

1908. 1907. 1908. 1907. Inc. or Dec. 

Trunk Lines— $ $ $ $ 
Balt & Ohio_b_._.. 67,688,519 83,357,868 19,809,378 25,410,081 —5,600,703 
CCC & St Louis... 24,621,661 26,447,804 5,390,137 6,314,175 —924,038 
Peoria & Eastern 2,764,463 3,010,347 521,446 705,310 —183,864 
oe Ea 48,589,352 54,516,254 11,631,322 13,111,093 —1,479,771 
Grand Trunk Ry_a_ 30,668,683 34,768,221 8,478,303 9,669,135:-—1,190,832 
Gr Trunk West.a 5,366,437 6,243,590 965,995 870,620 +95,375 
DetGH &Mil_a. 1,618,658 1,812,773 186,784 307,141 —120,357 
Lake Sh & M So... 39,964,858 44,953,474 11,960,570 10,415,013 +1,545,557 
Mich Cen & Can So. 24,918,488 28,547,110 5,913,136 5,415,360 +497,776 
N Y Cent & Hud R_ 88,849,368 98,369,060 23,430,283 22,565,726 +864,557 
N Y Chic & St L... 9,435,557 10,465,671 2,418,958 2,703,771 —284,813 
Penn, E of P & E_b 136,296,871 164,812,826 38,884,855 45,205,477 —6,320,622 
“ WotP & E_a 70,336,682 88,984,022 21,204,620 23,195,220 —1,990,600 
Wabash.b.-....... 24,956,063 27,434,923 6,634,501 7,937,402 —1,302,901 





Total (14 roads) - .576,075,660 673,723,943 157,430,288 173,825,524—16,395,236 

Note.—In the above we show in the case of the Pennsylvania Railroad the results 
for the lines directly operated only, east and west of Pittsburgh and Erie. Including 
the roads controlled but separately operated (such as the Northern Central, West 
Jersey & Seashore, Philadelphia Baltimore & ae, Grand Rapids & Indiana, 
Cleveland Akron & Columbus, &c., &c., all of which will be found below in the re- 
spective groups where they belong), the aggregate gross earnings of the whole 
Pennsylvania Railroad system for the calendar year 1908 were $274,338,804, against 
$326,785,526 for the calendar year 1907, a decrease of $52,446,722, and aggregate 
ie were $70,733,268 for 1908 and $78,169,566 for 1907, a decrease of 
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———o 
Net Net 
. ‘ 1908. 1907. Inc. or Dec. 1908. 1907. 1908. 1907 Inc. or Dec. 
er ts i: : 934 10 “3, 580 12, 570, 674 —1,788,094 | Alabama Gt Sou_a_ 3 338 387 4 oso 470 734 541 a6i7 712 +198 829 
ete tuateon.82. 3 18'345.766 19,998,703 7'534.045 8.304.274 —770,229 | AlabamaTenn&NO " 54,161 " 46,912 28,927 23,155  +5,772 
Del Lack & West_b 32" "898,495 37,264,473 14,274,841 15, 724, "734 —1,449,893 | Atl Birm & Atl_a.. 1,762,315 1,740,887 469,835 4568,653 2728-828 
B&NY.b. 934 4,366 1,514,984 ,709 1942 —319,233 | Atlanta & W Point. 1,027,646 Po re 158.806 
os dhe gy See ae Sri 4 1583 80.80 290 | Cont of Canina’? Ween aay is’ai04s6 2480'878 a240693a  —o5"ab4 
Bangor & Port_b Bil 1ae 351,467 154,692 193,191 —38,499 | Cent of Georgia_a_. 10'850,4 ae Saeees ee goat 
Lack & Mont_b- 31,976 29,397 10,352 def3,149 +13,501 | Chatt Southern.a- 84 338 eS Bb at ae eer 
e Lehigh Valley_b.. 33,045,979 37,032,961 12,303,698 13,437, '367 —1,133,669 | Chesap & Ohio_b_. 24,270,092 28, a5 482 Bt 008 part 
N Y¥ Ont & West_a. 8,155,470 8,216,140 2,456,8 2'502,828  -—45,961 | Chest & Lane-b-_.. 56,045 Ge es amt ste 
N Y¥ Susq & Wes 3,113,624 3,366,461 784,371 841.563 —57,192 | CmNO&TexPaca 7,349,214 8, eae? 108 863, ars 
addy Bas aaa e- “b 39,570,780 45,872,005 15,871,624 16,084,439 —1,212,818 Georgia Rit — 2 809, "330 3 O76 359 374,278 377,761 —3,4 
ve 915,398 64,097,364 70,998,454 —6,901,090 | GeorgiaSo & Fla_a_ 1,854,936 2,248,931 363,315 ©. d353,806 = +9419 
TERE Bh conte... 1S eee 268 AAS ees , ae th a- | Gulf & Ship Island b 1,813,618 2,495,185 333,769 678.803 —345.034 
¢ These figures are for the Railroad Company only, and do not include the oper Lexington & East.b 394.617 04° 70.208 190703 —120.495 
tong SS of the Coal & Iron Company. “ Louisiana & Arka. 1,105,102 1,238,022 289,364 371,342 —81,978 
These figures are for the Railroad Company only. Louisy & Nashvb. 43'508.681 48,608,049 13,420,761 413,097 ‘563 +823,198 
03s ————— Net Macon & Birm_b... 137,020 162,905 ‘ ef9 830 : 
Eastern and 1908. 1907. 1908. 1907. Inc. or Dec. | Mobile & Ohio.a_-. 9,182,092 11,077,296 2,618,724 43,077,364 —458,640 
Middle— 5 $ $ Nash Chatt & St L b 10,568,932 12,326,929 2,437,203 2,548,191 —110,988 
Balt Ches & Atl_b. 545,600 979,135 119,792 145,739 —25,947 | Norfolk & West_b. 26,643,766 33,097,720 10,406,836 11, a (f 340 —1,410,504 
Bellefonte Cent. b-- 65 700 64,688 11,620 19,642 —8,0 Raleigh & Sou’porta 121,031 119,428 31,424 9,873 +1,551 
Bess & Lake Erie.a 5,240,951 6,376,952 1,997,636 2,657,599 —659,963 | Rich Fred & Pot.b. 1,896,133 2,096,430 596,338 631 475 = =—35,137 
Buff Roch & Pitts._b 7,125,776 8,866,671 2,426,629 3,279,956 —853,327 | Seab’ad Air Line_b. 15,401,761 16,747,743 4,035,134 3,715,706 +319,428 
Buff & Susq-a-.--- 2,018,509 2,136,713 218,453 404,661 —186,208 | Southern Railway_b 50,697,565 57,166,680 14,826,113 412,910,611 +1,915,502 
Cornwall_a-_-.....-. 67,451 201,124 §,325 97 ,233 —91,908 Tidewater & West b 75,283 "657 2, : 8,65 ow bk 907 
Cumberland Val.a_ 2,409,762 2,935,107 1,003,957 1,073,681 © —69,724 | Tombigbee Valley. - 68,275 66,419 22,692 15,059 +7,633 
Dunkirk All V&P-b 256,408 276,987  def5,111 19,700 —24,811 | Virginia &S West-b 1,087,684 1,175,534 338,311 413,542 —75,231 
Fonda Johns & G.a 733,876 794,305 386,972 402/293 —15,321 | Westernot Alabama 1.079. 655 1'213.764 270,203 310,157 —39,954 
Genesee & Wyom_b 94,106 115,318 32,173 44,078 —11,905 | Wrightsv & Tenn_b 266, 285,400 72,028 72,140 —112 
GreenW & J’ville.b. 107,794 95,399 56,617 36,633 +19,984 | Yazoo & Miss Val.a c9,923 ‘S711 10,220, 241 1,033,280 1,481,132 -447,852 
Hunting & B Top. 632,933 884,687 148,522 318.060 —169,538 Br ereneace on es — —e 
Lehigh & Hudson.b 975,059 906,583 277,546 276,379 +1,167 Total (31 roads). .252,732,823 288,174, 062 72,702,539 73,471,396 —768,857 
Little F & D'ville_b 60,558 64,845 19,693 22,319 —2'626 
Long Island_b----- 9,818,544 10,130,407 2,551,309 1,603,823 +947,486 | Grand total (164). _2235164873 2536914 507 694,999,048 748,370,244—53,371,196 
Maryland & Penn.a 367,023 385,652 108,256. 130,734 —22,478 c Beginning witn Juty includes some large items of income not previously included 
New Jersey & NYb 613,233 552,197 169,931 58,778 +111,153 | in monhtly returns. 
N Y & Penn.------ 110,698 106,362 23,086 27,820 —4,734 d Figures for last six months of 1908 are revised according to the new classifica- 
Northern Central_b 11,264,986 13,237,498 2,549,676 2,667,476 +—117,800 | tion, and those for 1907 are changed to bring them to the same basis. 
Phila Balt & Wash b 16, 126 ‘570 17, 755, 572 3,841 241 3,799,341 +£0 eats Net 
eg yy Goel ' i q 1908 1907 1908 1907. Inc. or Dec 
Susq B & Berwick. 190,182 246807 35,998 106,146 —70,148 : fs ‘ . ' . 
Ulster & Delaware b _ 953,550 915,573 260,008 186,317 +78,001 | ,,Merlean Roads— | 8. 537 7,503,765 2,228,017 2,180,754 488,268 
W J & Seashoreb.. 5,224,704 5,654,904 1,165,364 1,228,864 —63,500 | aievican Central... 32'408°571 35°305.072 11.322'451 10/390'793 +-931.658 
West Maryland-a-- 5,542,393 6,135,138 1,872,165 2,081,563 —209,308 | exten Internati. 7/241;367 9:078,962 2°928,086 2:9471350 19/264 
),97 9,96 23,08 — “ieee 
Total (25 roads). 70,510,599 79,351,368 19,292,944 20,685,408 —1,392,464 yy Poems a ae at prot oeee ate iat t+ 
———Gr0ss——___—- Net 
= 1908. 1907 1908. ; 1907. Ine. or, Dee. Total (5 roads)_..62,063,732 69,555,148 22.274,819 21,547,451 +727,368 
iddle W estern— a Net earnings here given are after deducting taxes. 
Chicago & Altona. 12,215,158 12,634,474 4,777,895 4,014,651 +763,244 - ‘ . NM 
Chic Ind & Lou.a.. 5.043.681 5.771.427 1,117'335 1.579.739 —462.404| © Net earnings here given are before deducting taxes 
Chie Ind & South_- 2,900,422 8, ‘004, 483 976,503 061 358 —81,760 
Cincinnati Northern 925 ‘ ’ , —$,2 
Detroit & Mack.a-. 1,109,672 1/324,834 258,979 262,188 —3,209| ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 
Elgin Joliet & E_a_ 2,254,051 2,773,260 672,158 914.990 —242,832 f : a 
Evansv + ~ we 2,107,900 2,289,258 734,764 681,582 +53,182 —The public sales of bank stocks this week aggregate 71 
vansv nd__ & Ha. ‘ 
Hocking Valley_a.. 5,581,214 7.121, 718 13899-242 13-239-388 5h shares, of which 70 shares were sold at auction and 1 share 
Illinois Central_a_-_c53,809,384 c60,56: '730,8 5,659,328 —2,928,5 : ; 
Kanawha & Mich a 2'034.244 2307 209 382.279 1 338,149 +,46,130 at the Stock Exchange. The transactions in trust company 
Lake Erie & West. 4,534,789 5,066, 677 04 —464,2 5 x ‘ 
Manistique- acest : 53, ‘801 a 64. 026 i det5, 741 ieti9, ‘025  +13.284 | Stocks reach a total of 57 shares. A sale of 70 shares of 
ennsylvania Co—Lines not inclu in Trunk Lines Group above— aoe Watt SNL w s 
Cent Indiana. Pi 139,702 148,136“ det65, san de69,326 +3,985 Phenix National sega eats 180 7 Ww * Hoe gate tag ne 
in Db & Nor_a_ ’ ’ Os —v, i i > i , Oo 2 when e 
Cin & Mus Valley-a _ 783,888 983813 170026 —«189.609 © 19/643 | “Tansaction in the bank’s stock since October ? t 
Cleve Akron & Col_a 1,830,762 2,285,969 535,045 521,388 +13,657 | price was 161. Six shares of stock of the Bowling Green 
Gr Rap & Ind Rya 3,498,148 4,149,694 699,077 778,338 —79,261 : 
MGr Rap &Inda 171,267 66,789 51,384 36,391 + pewit Trust Co. were sold at an advance of 19 points over the price 
ity - ; ; : . j ‘ ; s ; 
Gin i & Ft Waa 613,703 657,913 114,990 ogoeka7 +39,843 paid at the last previous sale, which was made in January. 
itts C oua ‘ / j ; —135,% 4 NKS—New ‘ j : : ; be. 
T Haute & Peo.b 710,083 _ 764,175 57,344 ae fe ee. ee. Oe mo ore apien 
Tol Peo & West.a 1,165,835 1,287,593 181,605 210,996 —29,391 | *1 Commerce, Nat. Bank of.... 190 190 190 March 1909— 4 
) oc gr See ‘eee Oe aoe aa <4 2 pot ere 70 Phenix National Bank_____- 180% 180% 180% Oct. 1908— 161 
ayne asn.a ’ ’ ’ ’ _, ’ T NY ae 
Wheeling Term_a 107,418 245,518 24/940 ~—:130,022 —105,082 TRUST COMPANIES—New York. : 
Louisville BrCo.a 249,654 363,587 103,944 186.347 —82,403 | 6 Bowling Green Trust Co----- 395 395 395 Jan. 1909— 376 
es” si Faee: = * ti a we toy 3 saree heck wth —Ii, aN | 16 Manhattan Trust Co_______- 375 $875 375 Sept. 1908— 374 
0. 0 0 na 2 ’ ® e ° ° Sans a0 
Tol St L & West.a. 3,428,283 4/246,597 1,031,152 1365.715 —334,563 | 25 Mutual Tr. Co. of W'chester Co 125% 125) 125 Jan. 1900— 124 
Wheel & Lake Eb. 4,992,247 6,521,673 1,146,433 1.740.365 —593.932 TRUST COMPANY—Brooklyn. 
Hamilton Trust Co._..____.. 370 270 270  ....--------.-- 
Total (32 roads). . 133,530,188 155,892,067 33,612,639 40,327,373 —6,714,734 | *°.'Sold atthe Stook Exchange. © 7° = 77° 


c Beginning with July, figures include some large items of income not previously 
{ncluded in monthly returns. 





088 Net 
North West & 1908. 1907. 1908. 1907. Inc. or Dec. 
North Pacific— $ $ $ $ $ 
Canadian Pacific_.a. 71,210,333 75,638,544 21,402,520 25,148,464 —3,745,944 
Chic Burl & Quin_b 75,827,661 83,736,523 22,726,476 20,893,788 +-1,832,688 
Chic Great West_b_ c7,360,123 7,925,187 1,094,566 1,587,823 —493,257 
Chie & Nor West_b 62,415,755 69,338,590 22,978,880 22,641,060 +337,820 
Chic St PM & O_b. 12,799,172 13,668,865 4,685,315 4,455,416 +229,899 
Copper Range_b--. 68, 860,432 66,089 257 ,978 —91,889 
Dul & Iron Range.a 5,768,131 8,066,684 3,041,119 4,471,437 —1,430,318 
Dul Miss & Nor_a_. 8,131,402 11,933,639 4,910,971 6,984,404 —2,073,433 
Dul So Sh & Atl_b. 2,574,725 298, 59,0 885,456 —226,373 
j Anan & N East. b_ 18,782 19 894 231 defi 787 +2 018 
Great Northern_b_. 50,692,147 760,321,267 18,347,608 /21,936,668 —3,589,060 
ioee Central.a_... 2918 483 3 134,467 572,154 986,518 —414,364 
Mineral Range_b-_-- 813,182 812,924 120,163 162,122 —41,959 
Minneap & St L.a. 3,935,693 4,063 ,407 1,072,977 1,297,080 —224,103 
M St P & SS M_b. 11,774,778 12,865,420 4, 830 4,911,883 +38 947 
Northern Pacific_b_ 65, ing 684 72,175, "434 28,569,155 29,667,125 —1,097,970 
Pacifie Coast_-._--- 6,3 ‘3 985 8.065.287 838,604 1,384,952 —546,348 
St Jos & Gr Tsl_b.. 1 00" 849 1,709,507 640,071 89993 —49 ,922 
Union Pacific.a_... 75, 760, 016 grr 752 36,322,055 32,648,425 +3,673,630 
Wisconsin Cent_a_-_ 7,120,482 7,846,236 1,829,719 2,591,554 —761,835 





Total (20 roads) - 473,124,191 525,668,925 174,928,586 183,600,359 —8,671,773 
Oa ihe figures do not include returns for June, that Month not having been re- 
portea 

Figures for the first six months of 1907 are a close approximation only. 





‘088——-——— Net 
South West and 1908. 1907. 1908. 1907. Inc. or Dec. 
South Pacific— $ $ $ 3 
Atch Top & § Fe.b. 89,040,357 97,330,121 33,652,330 32,183,841 +1,468,489 
Colorade Midland.a 2,133,326 2,436,182 428,163 509,051 —80,888 
Col & Southern. b.. 14,526,594 14,475,389 4,785,136 4,927,683 —142,547 
Denver & R Gde_a_ 19,421,165 22,136,141 6, 105,365 7,328,063 —1,222,698 
El Paso & Southw. 6,659,395 8,750,559 2°459,389 2,991,317 —531,928 
Kansas City Sou_a. 8,335,718 9,931,274 2,683 ,361 3,555,162 —871,801 
Mo Kaltsas & Tex_b 23,774,576 26,148,821 6,594,416 8,722,243 —2,127,827 
Mo Pac & Iron M_\b 43 112 488 49 182,037 13,466,876 14,479,062 —1,012,186 
Central Branch/ 
Nev: -Oregon _ b. 349,040 305,684 179,063 158,455 +20,608 
Nev Central_b__._. 72,909 89,2: 19,364 23901 —4,537 
Rio Grande So_b--- 589,475 628,430 240,315 221,116 +19,199 
Rock Island_a_---. 58,229,910 62, 375, 795 14,550,387 16,134,070 —1,583,683 
stL& Gap ads] 45,081,827 51,739 438 12, 744 594 14,498,396 —1 ,753,802 
St Louis So bom 9,688, ise 10,477,404 1,809,986 2,474,833 —664,847 
San LA&SL 7,782,058 1.791.691 1,924,849 -—133,158 
South Pac Sate ally, ‘657, 28 132,428,519 38,212'698 38,038,297 +174,401 
xas Central. --.- 3 [7 1,286,163 170,937 = ,783 —230,846 
Texas. & Guif.----- 2,076 2,256 85,208 9,042 + 26,166 
Texas & Pacific... 13,917 -346 16,671,668 3,628,507 5 098. 728 —1,465,221 





Total (21 roads) - -460,746,299 514,417,159 143,607,786 153,724,892—10,117 106 





—Franklin MacVeagh took the oath of office as Secretary 
of the Treasury under President Taft on the 8th inst. The 
presentation of a silver loving-cup to George B. Cortelyou, 
the retiring Secretary, was made by the officers of the 
Department. 

Mr. MacVeagh’s associates in the Commercial National 
Bank of Chicago, from which he resigns as director, after 
serving twenty-nine years as a member of the board, adopted 
resolutions on the 5th inst. expressing their appreciation of 
his services in behalf of the institution and extending con- 
gratulations upon his appointment as Secretary of the 
Treasury. 

—Comptroller of the Currency Lawrence O. Murray has 
appointed J. M. Logan and Miller Weir bank examiners at 
large. With Edwin F. Rorebeck, who was appointed an 
examiner at large in January, there are now three such ex- 
aminers, and it is stated that it is the intention of the Comp- 
troller to name still another. 

—There seems little likelihood of the enactment of a de- 
posit guaranty bill, at the present session at least, by the 
Towa Legislature, the House Committee on Banks and Bank- 
ing having indefinitely postponed action on three sueh bills 
on the 9th inst. 

According to the ‘‘Commercial West’? a proposed 
guaranty bill has been killed by the Montana Senate. 

—The fact that a number of loeal trust companies had been 
offering special terms for “thirty-one-day deposit accounts,”’ 
on the supposition that such deposits were exempt from 
reserve requirements, has caused the issuance of the follow- 
ing notice by Clark Williams, New York State Superin- 


tendent of Banks, pointing out the requirements of the law: 
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STATE OF NEW YORK. 


BANKING DEPARTMENT. 
Albany, March 3 1909. 


Gentlemen— 

There may be a misunderstanding on the part of some trust companies 
as to the character of time certificates of deposit which entitles funds to 
‘be eliminated from the aggregate deposits upon which the statutory re- 
serve should be carried. Section 164 of the Banking Law in part is as 
‘follows: 

“Every trust company shall at all times have on hand a reserve 
fund equal to at least per centum of the aggregate of its deposits, 
exclusive of moneys held by it in trust, which are not made payable under 
the conditions of the trust within thirty days and also exclusive of time 
deposits not payable within thirty days represented by/certificates show” 
ing the amount of the deposit, the date of issue, and the date when due, and 
also exclusive of deposits which are secured by outstanding unmatured 
bonds issued by the State of New York.” 

Therefore, funds represented by certificates of deposit issued ‘thirty-one 
days after demand or notice’’ may not be excluded fromjthe amount upon 
which the statutory reserve must be carried. 

Funds not payable within thirty days are exempt from the reserve re- 
quirement if they are represented by a certificate which shows the amount 
of the deposit, the date of the issue of the certificate and a specific date 
when it shall be due and payable. 

Faithfully yours, 
(Signed) CLARK WILLIAMS, 
Superintendent of Banks. 

—The ‘‘standard”’ bill of lading which, as noted last week, is 
to be adopted by the Southern Railway and the Louisville 
& Nashville, is understood to have been approved by the 
Inter-State Commerce Commission. As pointed out in our 
issue of Saturday last, the bill is patterned after the uniform 
bill of lading recommended by the Commission, but modi- 
fied in some particulars to make it adaptable to conditions 
in the South. It is also stated that the Louisiana Railroad 
‘Commission has approved the “standard”’ bill, and with its 
endorsement of it, has rescinded its approval of the uniform 
bill of lading. 


—The members of the Philadelphia Stock Exchange at a 
meeting on Wednesday by a vote of 111 to 94 declared them- 
selves in favor of giving consideration to propositions for 
the removal of the Exchange. The specific question as to 
changing its location from the present site at Third and 
Walnut streets to the vicinity of Broad and Chestnut streets, 
which has been the subject of recent debate, was not passed 
upon, it is understood, and it is stated that many voting in 
the affirmative on the proposition submitted are not in favor 
of the proposed change to Broad and Chestnut streets. 
Most of the larger and more important banking houses, in- 
cluding Drexel & Co., Brown Brothers & Co., Graham & Co., 
E. W. Clark & Co., Chas. D. Barney & Co., &c., are opposed 
to any change at the present time, and so expressed them- 
selves in a circular letter sent out to members of the Exchange 
prior to this week’s meeting. They assert that the change 
of the location of the Exchange would hardly bring any 
increased business to the members and would entail a large 
financial sacrifice. 


—The Supreme Court of Pennsylvania rendered a decision 
on the 8th inst. sustaining the finding last May of Judge 
Sulzberger in Common Pleas Court No. 2 that the stock- 
holders of the Union Surety & Guaranty Co. of Philadelphia 
are not liable for double the amount of their holdings. The 
receiver of the institution, Alexander M. De Haven, had 
sought to enforce the double-liability payment, basing his 
suit on the Act of May 11 1874, which makes the stockholders 
of banks, banking companies, savings fund institutions, 
trust companies or other banking institutions liable for double 
the amount of capital owned by them. The company, 
however, it was averred, did not seek banking privileges, 
but had been formed under the Act of April 29 1874 for the 
purpose of “insuring the owners of real estate, mortgages 4 
and others interested in real estate from loss by reason of 
defective titles, liens and incumbrances.” Judge Sulz- 
berger contended that the institution could not, therefore, 
be legally considered to be conducting a banking business, 
and accordingly its stockholders were not liable for double 
the amount of their shares. 


—In its issue of the 3d inst the Milwaukee ‘ Wisconsin” 
states that the trust companies and banks of the State have 
adjusted their differences, the trust companies having 
agreed to discontinue certain phases of their business, 
claimed by the bankers to be an infringement on the latter’s 
rights. The “Wisconsin” reports that the principal conces- 
sion made by the trust companies is a discontinuance of 
check accounts, and hereafter these institutions will accept 





deposits payable only at a definite designated date. The 
decision, it is stated, was announced at a hearing of bank 
and trust company representatives before the Committee 
on Banks and Insurance at Madison. 


—Pamphlet copies of the California Bank Act, passed at 
the present session of the Legislature, and signed by the Gov- 
ernor early this month, are being distributed with the com- 
pliments of Barroll & Co. of Los Angeles. One of the fea- 
tures of the bill is the provision creating the State Banking 
Department, to be in charge of a Superintendent, in place of 
the present Board of Bank Commissioners. The Superinten- 
dent is to hold office for a term of four years, and it is re- 
quired that the appointee shall have had active banking ex- 
perience, either as executive officer or director, and that at 
least one-half of such experience shall have been obtained in 
the State of California. The salary is to be $10,000 a year. 


—The Postal Savings Bank Committee of the American 
Bankers’ Association, through its Chairman, Lucius Teter, 
President of ,the Chicago Savings Bank & Trust Co., is send- 
ing out a circular letter with regard to the hearing recently 
given the Committee before the House Committee on Post 
Offices and Post Roads at Washington. Mr. Teter states 
that copies of this hearing are now available, and expresses 
the opinion that it would be decidedly advantageous if the 
bankers ofjthe*country would send to Washington for such 
copies, as it is important {that they keep in touch with the 
question. It is felt by those who are informed in the matter 
that the campaign of education as it has been carried on this 
winter has led many thoughtful people to reconsider views 
which were formerly favorable to postal savings legislation. 
At the same time, it is stated, there is very strong pressure 
in many quarters favorable to the passage of a postal savings 
bill, and it is urged that if the bankers’are to prevent direct 
Government competition with their institutions, they should 
see to it that their local business men write to members of 
Congress signifying their disapproval of such a measure. 


—The purchase of a portion of the holdings of the Mutual 
Life Insurance Co. in the United States Mortgage & Trust 
Co. of this city has been effected by Cornelius C. Cuyler 
of the banking firm of Cuyler, Morgan & Co. The sale was 
followed by the election of Mr. Cuyler to the presidency of 
the United States Mortgage & Trust on Monday last, to- 
gether with the election as a Vice-President of Arthur Turn- 
bull, who had been named as Acting President in April of 
last year, pending the election of a permanent successor to 
George M. Cumming. An announcement with regard to the 


saleof the stock made by the insurance company says: 

The Mutual Life Insurance Company has agreed to sell 4,536 shares of 
stock of the United States Mortgage & Trust Company to Mr. Cornelius C. 
Cuyler, the head of the firm of Cuyler, Morgan & Co., and Mr. Cuyler was 
to-day elected President of the company. 

While the sale is made to Mr. Cuyler and we know only him in the matter, 
we understand that he has associated with him a number of friends, who 
will take an active part in the affairs of the company. Among them are 
T. De Witt Cuyler of Philadelphia, Mortimer L. Schiff, E. B. Thomas, 
President of the Lehigh Valley RR. Co.; William A. Jamison of Arbuckle 
Bros., Clarence H. Mackay, N. W. Harris & Co., Charles M. Hays, President 
of the Grand Trunk Ry.; Moses Taylor Pyne, and others. The Mutual Life 
Insurance Company will continue to hold 5,000 shares. 


The United States Mortgage & Trust has a capital of $2,- 
000,000. It is reported that a little over $400 per share 
was paid for the stock disposed of, as against a cost price of © 
$150 per share. Besides the above, the Mutual Life has also 
disposed of the following holdings in financial institutions 
within the past few months: 1,000 shares of stock of the 
Girard Trust Co. of Philadelphia; one-half its interest of 
$864,800 in the Guaranty Trust Co. of this city, and its in- 
terest in the National Safe Deposit Co. 


—At a meeting of the stockholders of the New Amsterdam 
National Bank of this city on Thursday, John W. McKinnon 
was chosen as agent to whom the assets of the institution 
will be transferred in the interest of the shareholders. The 
depositors of the bank were paid in full under the receiver- 
ship conducted by John H. Edwards. Mr. McKinnon is 
also acting as shareholders’ agent in the liquidation of the 
National Bank of North America. 

—A detailed compilation of the laws relating to trust com- 
panies of the United States, designed to make possible a 
ready understanding of the legal conditions under which 
these institutions are operating, is about to be published by 
the Trust Company Section of the American Bankers’ Asso- 
ciation. The work has been compiled by Benjamin'J. Down- 
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er, of the New York Bar, and has been supervised by Philip 
S. Babcock, Secretary of the Trust Company Section. The 
judgment and knowledge of the following authorities in trust 
company matters have also been contributed in its prepara- 
tion: A. A. Jackson, Vice-President of the Girard Trust 
Co. of Philadelphia; H. P. McIntosh, President of the Guar- 
dian Savings & Trust Co. of Cleveland; Oliver C. Fuller, 
President of the Wisconsin Trust Co. of Milwaukee; Lawrence 
L. Gillespie, Vice-President of the Equitable Trust Co. of 
New York; Arthur Adams, Vice-President of the City Trust 
Co. of Boston; H. G. Lloyd, President of the Commercial 
Trust Co. of Philadelphia, and others. The work, it is 
stated, sets forth specific trust company acts in full. Pro- 
visions of general laws, specifically or by implication made 
applicable to trust companies, are also indicated, or the 
substance thereof stated, and amendments made at the 
various legislative sessions of 1908 are likewise included. 
The volume will be bound in law buckram, and will be 
issued and put on sale at the office of the American Bankers’ 
Association, 11 Pine Street, New York, at $3 50 per copy. 


—To celebrate its progress and prosperity during the past 
twelve months under the new management, the Mercantile 
National Bank, corner Broadway and Dey Street, this city, 
is sending out a handsome pocket-size morocco memorandum 
book to depositors. The note paper inside the covers can be 
renewed and replaced as required. The institution will 
favor any of its friends with one of these souvenirs on written 
request. Following its reorganization Willis G. Nash of 
Albany became its executive Feb. 24 1908. In the interval 
the bank’s deposits increased from $4,854,687 Feb. 14 
1908 to $10,914,458 Feb. 5 1909. Emil Klein is Cashier. 


—Henry Bramble Wilson, a member of the firm of Emer- 
son McMillin & Co., this city, died on the 7th inst. while 
in Augusta, Ga., on a trip of recreation. Mr. Wilson was 
interested in gas and electric-lighting properties, and was a 
director of a number of such concerns. 


—Announcement is made of an intended increase in the 
capital of the Credit Mobilier Francaise, of Paris, France. 
New stock (amounting to 20,000,000 francs) is shortly to 
be offered, raising the capital from 25,000,000 francs to 
45,000,000 francs. The additional stock has been under- 
written by Ladenburg, Thalmann & Co. of New York, 
and the following foreign institutions: Banque de Paris et 
des Pays Bas, Banque de |’Union Parisienne, Comptoir 
National d’Escompte, Societe Generale pour favoriser le 
develloppement du Commerce et de |’Industrie en France, 
Banque Francaise pour le Commerce et |’Industrie and the 
National Bank for Deutschland in Berlin. It is announced 
that a considerable amount of the underwriting has been 
placed among prominent banking interests in New York, 
as it is the wish of the management to form closer connec- 
tions with American bankers with the view to the introduc- 
tion of further American securities in the French market. 
The bank was established in 1871 and has over 22,000 cus- 
tomers. Its stock, on which dividends of 644% per year 
are paid, is officially listed on the Paris Exchange. 


—Sentence in the case of Colonel: Edward Earle Britton 
and Quarantine Commissioner Frederick H. Schroeder, who, 
as former officers of the Eagle Savings & Loan Association 
of Brooklyn Borough, were found guilty last week of grand 
larceny in the first degree, as mentioned in the ‘‘Chronicle’’ 
of last Saturday, was passed on the 8th inst. by Justice Jay- 
cox of the Supreme Court. The sentences were for indeter- 
minate terms, in the case of Colonel Britton being for not 
not less than fourteen months and not more than four and 
one-half years while Commissioner Schroeder was sentenced 
to from one year to four and one-half years. 


—Harold G. Meadows, of the firm of Meadows, Williams 
& Co. of Buffalo, which failed in Aug. 1908, was sentenced 
on Tuesday to imprisonment for not less than three years 
and six months and not more than six years and three 
months. The accused, who had been on trial last week 
before a jury in the Supreme Court at Buffalo on alleged 
charges of misappropriating $72,000 of steel stock belonging 
to a customer, was convicted of grand larceny in the first 
degree on the 5th inst. A certificate of reasonable doubt 
was granted by Justice Marcus on the 10th inst, permitting 
Mr. Meadows’s release under bail of $10,000 pending an 
appeal. 





—Webster F. Putnam of the Boston Stock Exchange firm 
of Webster F. Putnam & Co., which assigned April 6 1907, 
has been reinstated to membership in the Exchange. 

—It is reported that interests in the Franklin Trust Co. 
of Philadelphia are perfecting plans for the organization of a 
State institution to be known as the Pennsylvania State 
Bank. The proposed bank, it is stated, is to have $50,000 
capital, and is to occupy the present quarters of the trust 
company at Tenth Street and Columbia Avenue, the com- 
pany itself removing to offices in the Harrison Building, 15th 
and Market streets. The trust company, it is said, intends 
to increase its capital from $200,000 to $400,000. 


—According to newspaper advices, W. J. Hayes & Sons 
of Cleveland have announced their intention to liquidate 
their indebtedness to banks through the formation of a 
stock company. An application to appoint a receiver for 
the firm was made early in January by the Manistique 
Bank of Manistique, Mich. The bank claimed that it held 
an unsatisfied judgment for $5,371 against the firm, and 
asked for an injunction to prevent the latter from disposing 
of any property until the hearing of the suit. It is reported 
that the company which the firm proposes to form will have 
$500 ,000 of first preferred, $200,000 of second preferred and 
$1,500,000 of common stock. It is expected that the liqui- 
dation of the bank loans will be effected through the second 
preferred and common stocks. The first preferred stock, it is 
stated, will be sold to provide a working captal. Both the 
first and second preferred are said to be 6% cumulative issues. 


—The North Side Bank of Cincinnati, Ohio, has increased 
its capital from $50,000 to $75,000. Of the 500 new shares 
(par $50 each), 250 were sold at 175, and the premium 
of $9,375 added to surplus. The increase took effect on 
Feb. 3. In its report of Feb. 5 the bank showed a surplus 
fund of $17,375, undivided protfis of $16,354, deposits of 
$351,903 and total resources of $480,632. 


—William H. Mitchell, Vice-President of the Illinois Trust 
& Savings Bank of Chicago, and owner of a controlling in- 
terest in that financial institution, celebrated his 92d birthday 
anniversary on Tuesday last at his home on Calumet Avenue. 
Mr. Mitchell is probably the oldest active banker in this 
country, if not in the world. His son, John J. Mitchell, has 
been the bank’s President for many years. 


—Announcement to the effect that the North Side State 
Savings Bank of Chicago will continue to be operated as a 
separate institution has been made by President Charles 
G. Dawes of the Central Trust Co. of Illinois. In the recent 
purchase of the Royal Trust Co. (now merged in the Central) 
the Central Trust also acquired control of the North Side. 


—The capital of the Springfield Marine Bank of Spring- 
field, Ill., was increased on Feb. 1 from $100,000 to $300,000, 
in accordance with the authority of the stockholders conferred 
on Jan. 25. The increased capital was provided for through 
a stock dividend of $200—the sum of $200,000 having been 
transferred to capital from the surplus fund. 


—O.C. Wyman, of the Wyman-Partridge Co. of Minneap- 
olis, is to succeed the late Thomas Lowry as First Vice- 
President of the Farmers’ & Mechanics’ Savings Bank of 
Minneapolis. Mr. Wyman’s place as Second Vice-President 
of the institution will be taken by T. B. Janney. 


—The death of Joseph Lockey, former President of the 
American National Bank of St. Paul, Minn., occurred on the 
4th inst. He was 73 years old. Mr. Lockey was President 
of the American National from the time of its organization in 
1903 until a fortnight ago, when he resigned, as reported in 
our issue of last Saturday. 


—H. P. Hilliard, Vice-President of the Mechanics’-Ameri- 
can National Bank of St. Louis, has purchased the holdings 
of H. A. Forman in the Central National Bank of St. Louis 
and has replaced Mr. Forman as President of the institution. 
The Central National has a capital of $1,000,000 and the 
stock disposed of by Mr. Forman, who was the second largest 
shareholder, amounted to 776 shares. With Mr. Hilliard’s 
election to the presidency, Floyd Shock and Judge William 
F. Evans have become directors, succeeding Ferdinand 
Diehm and A. N. Kingsbury, the two last named, however, 
continuing as Assistant Cashiers. Mr. Shock is Vice-Presi- 


dent of the Vandeventer Trust Company, and Judge Evans 
General Attorney of the Chicago Rock Island & Pacific Ry. 
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and General Solicitor of the St. Louis & San Francisco RR. 
Aside from the changes noted, the management of the Cen- 
tral National continues as heretofore, with J. J. Broderick 
and L. A. Browning as Vice-Presidents, Myron R. Sturte- 
vant as Cashier and Messrs. Diehm and Kingsbury as Assist- 
ant Cashiers. The bank has been in operation a little over 
two years, having begun business on Dec. 12 1906. Mr. 
Forman, the retiring President, had, prior toits organization, 
been at the head of the Fourth National Bank of St. Louis, 
merged in the National Bank of Commerce on Dec. 11 1906. 
Already the deposits of the Central are close to the eight mil- 
lion-dollar mark, the amount shown in the Feb.5 statement 
being $7,931,016. The new executive, Mr. Hilliard, has 
had twenty-six years of practical banking experience. He 
entered the service of the Mechanics’ National as Cashier in 
November 1902, coming from Austin, Tex., where he had 
been City Treasurer, and had also been identified with the 
Austin National Bank. In January 1904 he was made Sec- 
ond Vice-President and Cashier of the Mechanics’, a year 
later his title became First Vice-President and Cashier, and 
since the consolidation in May 1905 of the Mechanics’ Na- 
tional and American Exchange National he has been Vice- 
President of the Mechanics’-American National. 


—The capital of the Traders’ & Truckers’ Bank, of Norfolk 
Va., will be increased shortly from $40,000 to $100,000. The 
additional stock, which has a par value of $100 per share, 
will be sold at $110 per share. The institution was organized 
in 1902. Terry B. Gordon is President. 


—The City National Bank of Knoxville, Tenn., will 
shortly move into its handsome new home. The building, 
which will be occupied entirely by the bank, is 25-foot front 
by 143 feet 6 inches in depth, and is located on the Main 
Street. The exterior is classic in design, built of white 
marble, while the interior of the main banking room is 
finished throughout in red Numidian marble from Africa, 
with solid bronze fixtures, rails, &c. The furniture is being 
especially constructed of solid mahogany. One of the 
main features of the banking room is the immense skylight, 
63 feet in length, which will furnish excellent light and 
ventilation. A mezzanine floor is built at the rear of the 
bank, for the use of the book-keepers. Three massive new 
vaults have also been included for the safe deposit depart- 
ment,cash and books. Mowbray & Uffinger, New York 
City, are the architects. The City National has grown to 
be one of the largest national banks in Eastern Tennessee, it 
has a capital of $500,000, surplus of $105,000 and deposits 
of $2,500,000. William S. Shields is at the head of the insti- 
tution, Edward Henegar is Vice-President, R. E. Mooney, 
Cashier, and Wm. T. Marfield, Assistant Cashier. 

—The stockholders of the Union Bank & Trust Co. of 
Nashville, Tenn., recently took action toward increasing the 
capital of their institution from $200,000 to $300,000. The 
additional stock will be allotted to existing shareholders 
pro rata. 

——-George J. Mills has been elected President of the Mer- 
-chants’ National Bank of Savannah, Ga., following the 
resignation of J. F. C. Myers. Mr. Myers had become 
President of the institution in January, when he was elected 
to succeed J. A. G. Carson, and his resignation was due to 
his inability to devote the desired time to his duties as 
Vice-President of the American Naval Stores Co. 

—Somewhat over $120,000 of stock in the Bank of Com- 
merce & Trust Co. of Memphis, Tenn. (capital $1,500,000), 
has been disposed of by John H. Watkins, formerly Vice- 
President of the institution, to a syndicate composed of 
directors of the company. Between 1,200 and 1,300 shares 
were involved in the transaction, and the price paid is under- 
stood to have been in the neighborhood of $200 to $210 per 
share. Mr. Watkins, who continues asa director of the 
institution, recently established himself in the banking 
business in New York, with offices in the First National 
Bank Building. 

—John N. Simpson has become Vice-President of the 
American Exchange National Bank of Dallas, Texas, in 
place of J. B. Wilson. 

—The stockholders of the Central Trust Co. of California 
at San Francisco on Feb. 16 adopted a resolution to reduce 
the capital stock to $1,000,000. The institution had an 





authorized capital of $3,000,000, but of this amount only 





eae 


$1,500,000 was paid in. The plan ratified by the stock- 
holders was to reduce the number of shares from 15,000 to 
10,000, thereby changing the caiptal from $1,500,000 to 
$1,000,000, and. placing the remaining $500,000 to reserve. 
We are informed that this step was taken preparatory to 
transforming the institution into a national bank with a 
capital of $1,000,000, and organizing a State bank out of the 
surplus, to which the trust business of the institution will be 
transferred. 


—G. Bruce-Webster, New York agent of the Chartered 
Bank of India, Australia and China, announces the receipt 
of the following cablegram from the head office at London: 
“At the approaching meeting of the shareholders the direc- 
tors will recommend the payment of a dividend for the past 
half-year at the rate of 15% per annum, free of income 
tax (making a dividend for 1908 of 14%); a bonus of 10% 
to the employees; £25,000 to be written off bank premises 
account; £50,000 to be carried to the reserve fund (making 
£1,575,000); £134,000 to be carried forward as undivided 
profits.” 


—The accounts of the Swiss Bankverein for the year 
ending Dec. 31 1908, including 269,009 francs brought for- 
ward from the previous year, show, it is stated, a gross profit 
of 9,722,753 frances, as against 9,683,980 francs in 1907, when 
270,533 francs were brought forward. After deducting 
all expenses of management and making provision for 
contingencies, the net profit available amounts to 6,035,529 
francs, as against 6,010,506 francs in 1907. A dividend 
of 8% on the 62,800,000 francs share capital outstanding is 
recommended, being at the same rate as that paid for 1907. 
This will require 5,024,000 francs and leave 290,714 francs 
to be carried to new account. 








IMPORTS AND EXPORTS FOR JANUARY. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for January, and 
from it and previous statements we have prepared the fol- 
lowing interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(in the following tables three ciphers (000) are in all cases omitted.) 

















1908-09 1907 
Ezxporis. Imporis. Excess. Exporis. Imporis. Excess. 

Merchandise. $ $ $ $ $ 
July-September... 352,970 276,047 +4-76,923 391,138 356,793 +34,345 
CO .onctcccn 171,984 102,040 +69,944 180,254 111,913 +68,341 
November ..-..-. 161,252 103,915 +57,337 204,464 110,943 +93,521 
December__...-.- 188,831 111,995 +76,836 207,120 92,242 +114,878 
January ......... 156,768 103,524 +53,244 206,115 84,998 +121,117 

TEs bivetinn ad 1,031,805 697,521 +334,284 1,189,091 756,889 +432,202 

Gold and Gold in Ore. 
July-September... 15,419 12,020 +3,399 13,579 9,394 +4,185 
eee 1,953 3,786 —1,833 3,716 4,512 —796 
November .-....-- 2,968 2,910 +58 615 63,575 —62,960 
December-.-.----. 7,358 5,153 +2,205 1,005 44,449 —43,444 
PRE wicicccase ,865 3,412 +4,453 444 10,799 —10,355 

TOR i tcvguds 35,563 27,281 +8,282 19,359 132,729 —113,370 

Silver and Silver in Ore. 
July-September... 13,267 9,651 +3,616 18,752! 12,093 +6,659 
Oevene? sa ccicue 4,378 3,746 +632 5,054 3,600 +1,454 
November .....-. 3,952 3,276 +676 4,187 3,602 +585 
December---.-...--. 4,726 4,410 +316 4,414 4,222 +192 
EE ak méaline 4,542 3,660 +882 4,148 3,622 +526 

___ Sere 30,865 24,743 +6,122 36,555 27,139 +9,416 


To , 
+ Excess of exports. -— Excess of imports. . 


We subjoin the totals for merchandise, gold and silver for 
seven months since July 1 for six years: 





Merchandise. Gold. » Stlver. 


Seven 
Months. 





| Bxcess | Excess 
| of | Ba- | Im- 


ports. | ports. 


' 

i. s | $ $ 
697 ,521)334,284| 35,563, 27,281) 8,282 
1907-08 1,189,091) 956 889/432 ,202) 19 ,359|132,729 7113570 
1906-07) 1,129,698 809,729.319,969) 17,548) 96,312 778,764 
1905-06] 1,056,625, 695.725 360,900, 12,705| 36,290|/23,585 
1904-05} 901,190, 625,915'275,275)| 69,590, 38,936) 30,654 
1 929,146) 565 ,340'363 ,806 13,602) 59,517) 745,915 

' ' 


Ex- 
poris. 


Im- 
ports. 





of 
Exzporis 




















3 | $ 
30,865; 24,743 
36,555) 27,139 
32,287| 24,268) 8,07 
39,948) 25,452 
28,132) 14,234 
28,092) 16,632 


1908-09)! ,031 yaa 








7 Excess of imports. 


Similar totals for the month of january for six years 
make the following exhibit: 


























“ Merchandise. Gold. Stiver 

oe 

Month, | Bacess | Excess | Excess 
Ex- Im- of Ez- Im- of Ez- Im- of 
ports. ports. \Exports| ports. | perts. |Exporis| poris. | poris. Exports 

ES a eg Sar os a $ 4% 

1909.._| 156,768) 103,524, 53,244) 7,865, 3,412) 4,453) 4,542) 3,660, 882 

1908_..| 206,115 84,998121,1 17 444) 10,799|710,355) 4,148} 3,622) 526 

1907...) 189,297) 126,587, 62,710 2,450) 3,271; 7821) 4,767; 3,657) 1,110 

1906_.-| 170,603) 106,522) 64,081) 5,742, 2,606) 3,136) 7,517 +087 2,830 

1905__.| 123,597! 98,343) 25,354) 16,828! 1,896) 14,932) 4,36 1,922) 2,443 

1904... 142,045, 82,590, 59,455 592! 8,225) 17,633| 4,987 2,610) 2,377 





7 Excess of imports. 

In these tables of totals, gold and silver in ore for ali years 
are given under the heads respectively of gold and silver. 

The following shows the merchandise balance for each year 
back to 1875: 
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EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
7 months ending Jan. 31— 1 month ending Jan, 31— 





BD v bocce dclucve Exports $14,631,284 | 1875.....-.-....-- Exports $12,398,797 
IS1G cas cacuwcstae Exports 39,238,286 | 1876.-...-...---.. Exports 9, +588 
BO Cidwascevadcted Exports 140,070,348 | 1877._......-..---. Exports 26,814,667 
| eres Exports 135,499,528 | 1878_.....----. ...-Exports 33,539,829 
SOL taveccknsebee Exports 175,518,609 | 1879...-.-.-..-..- Exports 25,893,554 
dane cwinsrniiels Exports 148,309,103 | 1880_..........---. Exports 11,788,685 
EEA, ct wine dwthina ahi Exports 190,506,856 | 1881..........---- Exports 28,794,104 
Te ae Exports 73,304,540 | 1882.......-...... Exports 7,946,827 
ities a owen Exports 77,984,524 | EE Encdesnoandenii Exports 23,409,055 
| REPENS i he Exports 81,739,071 | 1884.....-.---..-.. Exports 19,678,990 
irish nr'e S00 vn ted lh Exports 147,660,146 | 1885.....------.-.-. Exports 38,311,413 
See kecisiuiwedad Expotts 55,640,747 | 1886_.......-...-- Exports 10,573,315 
BE i tniaihesib anita arte Exports 70,536,756 | 1887.....-.......- Exports 19,583,186 
De picneecedeuweke Exports 38,110,199 /| 1888.....-..---.-.. Exports 4,537 ,506 
, Sere Exports 33,055,093 | 1889. ......---.... Exports 5,130,114 
See Se xxports 99,228,344 | 1890__...-.-...-.- Exports 11,988,706 
icons i tn a0 Waite nace Exports 73,155,513 | 1891...-.-....-.-... Exports 20,329,328 
Sere” Exports 192,869,060 | 1892_......-....-- Exports 37,418,786 
DRGs chudesupad' Exports 42,569,695 | 1893...........-.- Imports 7,495,598 
, EES SENS * Exports 206,249,642 | 1894.......---.-.. Exports 33,987,549 
BR iin irks eats wena te Exports 93,985,299 | 1895...-...-.-.... Exports 13,682,064 
GR i Exports 46,248,252 | 1896............-- Exports 18,322,428 
Si isb bw hinn duit Exports 291,899,110 | 1897_..-.......-.- Exports 42,597,865 
i cn Sith gts tn to'e i ws thes Exports 377,750,877 | 1898.............. Exports 57,598,960 
ES a ere Exports 382,652,734 | 1899_............- Exports 57,351,675 
er Exports 313,626,853 | 1900_....-.-.....- Exports 41,700,046 
iat bntawa aided Exports 443,199,829 | 1901_.........._.- Exports 67,018,521 
Sieh ts sth ty dl ree 0 eatin Exports 346,551,420 | 1902._...........- Exports 50,006,988 
AN tingit tin s& wa Exports 258,332,525 | 1903_...........-.- Exports 48,817,483 
a Exports 363,806,660 | 1904._...---..---. Exports 59,455,304 
DP teinesseenne Exports 275,275,513 | 1905._...........- Exports 25,254,507 
be CES Exports 360,900,184 | 1906_........_.--- Exports 64,081,528 
DS te. as och So tess tn dae Exports 319,968,474 | 1907_......-.-.... Exports 62,710,010 
AGI eoueer ee: Exports 432,202,400 | 1908_...-.......-.. Exports 121,117,206 
PRG bc aoa cemiice Exports 334,284,488 | 1909_.__..__-.-._-- Exports 53,243,684 








MouctaryiGommercial¥nglish pews 


London, Saturday, March 6 1909. 

Throughout the week political apprehensions have con- 
tinued, owing mainly to the arrogant and somewhat brutal 
manner in which the Austro-Hungarian Government is 
dealing with Seryia. Speeches by the present Prime Minister 
of Hungary and by the late Prime Minister give expression 
to that policy, which is likewise reflected in the writings of 
the official press. In consequence earlier in the week it 
was feared that Servia would refuse to submit to the humilia- 
tions she was required to go through, and that thus the 
danger of war would be greatly increased. More recently, 
however, a more hopeful feeling has sprung up, since the 
German press is becoming impatient of the manner in which 
Austria-Hungary is playing with the peace of Europe. Two 
of the most influential of the Liberal papers first spoke out 
freely on the matter, and later the ‘‘Kreuz-Zeitung,’’ which 
exercises great influence in military and aristocratic circles 
in Prussia, has added its voice, saying plainly that the 
crisis has now degenerated into a duel between the Austro- 
Hungarian Foreign Minister and the Russian Foreign Min- 
ister, and that the peace of Europe must not be played with 
merely to gratify personal antagonisms. 

It is hoped that this outspoken language of some of the 
most influential of the German papers will have an influence 
en Prince Buelow as well as upon Baron von Aehrnthal. 

verybody looks forward, therefore, to an early settlement. 
The arrangement between Turkey and Austro-Hungary is 
now signed and sealed, and the general expectation is that 
the arrangement between Turkey and Bulgaria will also 
quickly be settled. 

While uncertainty continues, the stock exchanges and the 
bourses have been almost idle. Here in London, it is true, 
a very large investment is going on. It is odd at first sight 
that quotations respond so little to that investment. But 
the explanation probably is that previously there had been 
a large amount of floating stock carried on borrowed money, 
and that this stock is rapidly being mopped up by invest- 
ment. In all likelihood it will be fommr when confidence 
revives again that the floating stock has been so largely re- 
duced that there will be a rapid rise in prices. Upon the 
Continent there is also a considerable amount of investment 
going on. In Paris there isa much happier frame of mind. 

Owing mainly to the Franco-German agreement, France 
now feels herself guarded against sudden attack, and as soon 
as the Servian question is settled there will probably be a 
very great increase of activity on the Paris Bourse. No 
doubt also French investment and French speculation will 
extend to all the other markets. In Germany investment is 
still confined to high-class securities and especially to Gov- 
ernment stocks, not only to Imperial and Prussian Govern- 
ment stocks but to the stocks of all the federated govern- 
ments. There is a fair demand, likewise, for municipal 
securities. But industrials are out of favor for the moment. 

In the American department there is very little doing here. 
Quotations rise and fall in accordance with the movements 
in New York. The general impression here indeed is that 
while the tariff revision is going on there will be very little 
movement in the American market, but that as soon as the 
revision is completed there will be another great upward 
movement. 

Opinion here has been considerably impressed by the large 
order for steel rails placed by the New York Central. It is 
looked upon as nec babiy the beginning of a large number 
of such orders, which will give a great impetus to trade re- 
covery. A recovery in trade in the United States would 
almost immediately be followed by a recovery here. Al- 
ready, indeed, there is a slow recovery in the manufacturing 
districts, especially in Yorkshire, and it is felt that if steel 
and copper were to recover in the United States, it would give 
a great impetus to the recovery here,and that the remainder 
of the year will probably be exceedingly prosperous. 








Owing to the collection of the revenue, money rates are 
kept up well and probably will be kept up for a week or two 
longer. But in the second half of this month it is likely that 
the disbursements from the Exchequer will equal, if they 
do not exceed, the receipts. Therefore some easing of rates. 
is looked for towards the end of the month. Early in April 
no doubt here is entertained that money will become exceed- 
ingly abundant and peg for during the past few weeks 
the Bank of England has been able to strengthen its reserve 
very greatly. This week its receipts of gold have been on a 
very large scale indeed. 

The India Council offered for tender on Wednesday 30 lacs 
of its bills, and the applications amounted to 59% lacs, at 
prices ranging from Is, 374d. to 1s. 3 15-16d. per rupee. Ap- 
plicants for bills at 1s. 3 29-32d. and for telegraphic transfers 
at 1s. 3 15-16d. per rupee were allotted about 93.7% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&e., compared with the last four years: 


1909. 1908. 1907. 1906. 1905. 
March 3. March 4. March 6. Merch 7. March 8. 
£ £ £ £ £ 
Cirenlation........ 29,055,970 28,211,510 28,129,790 28,291,950 27,343,750 
Public deposits.... 15,794,151 18,710,070 16,010,787 17,404,157 16,619,241 
Other deposits _ - - -- 40,705,386 40,761,080 42,855,969 41,757,581 37,890,899 
Governm’t securities 15,141,108 14,319,216 15,449,756 16,380,867 15,589,185 
Other securities.... 32,020,478 33,917,382 35,303,098 33,254,584 26,424,310 
Reserve notes&coin 27,605,341 29,518,074 26,408,898 27,822,259 30,856 ,138 
Coin&bull.,both dep 38,211,311 39,279,584 36,088,688 37,664,219 39,749,888 
Prop. reserve to lia- 
bilities... p.c. 48 13-16 4958 44 13-16 47 56% 
Bank rate.--.-. p. ¢. 3 314 5 4 *216 
Consols, 2% p. ¢.--. 837% 87 9-16 86% 90 7-16 91 xd 
BVO ices ste 234d. 254d. 31 %d. 20%d. 27 3-16d. 


Clear,-house returns 320,209,000 279,294,000 311,659,000 235,959,000 215,866,000 
The rates for money have been as follows: 


Mar. 5. Feb. 26. Feb. 19. Feb. 12. 
Bank of England rate ----- 3 ’ 3 3 
Open Market rate— 9 & 
Bank bills—60 days .--.-- 2% @2% * 2% 2% @2% 214 @2 5-16 
—3 months-.--- 31@2 3-16 234 @2 5-16 2% 23-16 
—4 months. --- 2} 2% @23-16 2% @2 3-. - 2% 
—6 months..-- 2 2@2'4 2@2! 2@2% 
Trade bills—8 months._-. 7 2% 234 @3 24% @2% 234 @2% 
—4 months-_--_-. 2% 2% @3 2 2% 
Interest allowed jor depostts— 
By joint-stock banks--.-.--. 1% 1% 1% 1% 
By discount houses— 
BOGE chink dees cane ah= 1% 1% 4 1% 
7 to 14 days....--.-.-- 1% 13 1 1 


% 4 
The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Feb. 27. Fed. 20. Feb. 13. Feb. 6. 
Rates of Bank Bank Benk Open Bank Cpen 
Interest ai— Rate. Market. Rate. Markel. Rete. Market. Rate. Market. 
RES ocr 3 i 3 i 3 + 3 1 7-16 
I hk tikes hem enm o 3% 2% 3% 2% 4 2 4 1% 
Hamburg. ------.---- 3% 2% 3% 2% 4 2% 4 1% 
a 3% 27-16 3% =$23-168 4 23-16 4 2 
Amsterdam -...-..-- 3 2 3 2% 3 2% 3 2% 
PEE cwuwnweonsne 3 2% 2 3 3 2% 
. . _ Eee ape aes 4 31-16 4 3% 4 3% 4 3 5-16 
St. Petersburg ....-- 5% nom. 3% nom. 534 mom. 5% nom. 
itera SA 4% 3 5% 3 4% 3% 4% 3% 
penhagen -..-.... 5 4 Se 4 5 4 5 Als 
The quotations for bullion are reported as follows: 
GOLD. Mar. 4. Feb. 25.| SILVER. Mer.4. Feb. 25 
London Standard. ~ 2 s. #, London Standard 4. d. 
Bar gold, fine, 0z_---- 77 9 77 9 |Bar silver, fine, oz-..23 1-16 23 5-16 
U.8. gold coin, oz.... 76 4 76 5 “ 2 mo. delivery. ..23\ 23 5-16 
German gold coin, 02. 76 4 76 5 |Cakesilver, ez......- 24 25 3-16 
French gold coin, 0z.. 76 4 76 4 |Mexican doilars___-_- nom. nom. 
Japanese yen..-....-- 76 4 76 4 


| 
Messrs. Pixley & Abell write as follows under date of 
March 4: 

GOLD.—The available gold this week, over and above Indian and 
quirements, was nearly £1,000,000, and this has been secured by the Bank of Eng- 
Jand, an expected demand for Austria not having materialized. During the week 
the Bank has received £773,000 in bars, £200, in German gold coin, £110,000 
in United States gold coin, and £117,000 in sovereigns, of which £100,000 is from 
Egypt and the balance from Paris and New York, while £280,000 in sovereigns 
has been withdrawn for South America. Next week we expect £483,000 from 
South Africa. Arrivals—South Africa, £1,000,000; New Zealand, £70,000; Aus- 
tralia, £13,000; West Africa, £4,000; total, £1,087,000. Shipments—Bombay, 
£54,000; Madras, £15,000: Mombassa, £1,500; total, £70,800. 

SILVER .—There has been a further decline in silver, and the price, after touching 
23%%d. on March 1, has dropped to 23 1-16d., the fall being partly due to sales by 
China and partly to the narrowness of the buying. ‘There are fairly large amounts 
now becoming due for delivery to China, and these are either being postponed for 
two months or being resold here, and this action has resulted in spot silver going to a 
discount of 1-16d., which gives a weak appearance to the market. India has done 
nothing and the buying has been chiefly for the Continent, the amounts being fairly 
important, but, in the absence of competition, the effect has been small. At this 
level the market is fairly steady and there is room for a slight recovery, but the 
tendency is not yet firm. The world’s production in 1908 is estimated at 183,800,000 
ozs., or only 1,200,000 ozs. less than in 1907, any decrease owing to low prices being 
off-set by the large out-turn in Cobalt. The Indian rate is Rs. 59% per 100 tolahs. 
Arrivals—New York, £200,000; Mexico, £3,000; total, £203,000. Shipments— 
Bombay, £1,000; Calcutta, £2,500; Madras, £2,500; Singapore (coin), £22,000; 
total, £28,000. _ . : 

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 


with previous seasons: 


trade re- 








IMPORTS. 

Twenty-six weeks. 1908-09. 1907-08. 1906-07. 1905-06. 
Imports of wheat...-...-.-- ewt_40,630,300 44,264,100 39,689,300 39,310,100 
Barley 13,756,000 15,729,800 13,557,600 13,872,500 
D988 50d xdo 380, 5,052,500 5,562,200 6,257,400 
eae 758,150 1,024,240 1,071,320 1,057,365 
Beans 898,640 ‘499,370 76,950 476,810 
Indian corn 18,736,500 23,693,600 25,050,200 23,258,500 
FREE ihe pi 3 -° thie anh nitg oe 6,585, 7,878,500 7,218,400 8,134,600 

Supplies available for consumption (exclusive of stock on 
September 1): 

1908-09. 1907-08. 1906-07. 
Wheat imported. .....----- cwt.40,630,300 44,264,100 39,689,300 39,310,100 
Imports of flour.......----.---- 6,585,800 7,878,500 7,218,400 8,134,600 
Sales of home-grown....-.------ 19,245,278 21/472/897 15,733,264 20,218,864 

TOE ciititnoriisensess-00d 66,461,378 73,615,497 62,640,964 67,663,564 
Average price wheat, week------.- 34s. 5d. 30s. lid. 26s. 10d. 28s. 10d. 
Average price, season. -..--.---- 328.2d. 348. Od. 268. 3d. 288. Od. 

The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1908. 
WEE - Lnvrenecancdspasenoa ars. 3,790,000 3,645,000 © 4,490,000 3,590,000 
Flour, equal to..-...----.-- ars. 140,000 ay 170, 


DN Gitds ct ondevcumnance ars. 285,000 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London 
Week ending March 12. 


Sat, Mon. Tues Wed. Thurs. frit, 
Silver, per. 0z..........-- d. 23% 23% 23 5-16 23 3-16 233-16 28% 
Consois, New, 2% per cents. 84% 84 3-16 84% 84 84 84 1-16 
Por account. ............ 844% 84 5-16 84% 84% 84% 84} 
French Rentes (in Paris) _fr. 98.22% 98.0744 98.30 98.12% 98.27% -—-. 
Amalgamated Copper Co... 70% 70% 70% 68% 69% 69% 
dAnaconda Mining Co_----- 854 8% 8% 8% 8% 8% 
———- Topeka & Santa Fe. ie 106% 106% 105% 106% 106% 
ES EROS ee 041% 105 105 105 105 105% 
Baltimore & Ohio_.....----. 110 110% 110% 110% 110% 110 
| Ee a ee 95 95% 95% 95% 96 96 
Canadian Pacifie........--- 171% 171 171% 170 170% 171% 
Chesapeake & Ohio....---- 5 te 67 684% 673% 68% 68% 
Chicago Great Western-.--- 7 7 7 7 6% 
Chicago Milw. & St. Pail -“148 145% 146 145 145 145% 
Denver & Rio Grande------ 453 46 44146 443¢ 45 
PEPE ae Sededses oon 87 3 88% 88 88 87 87 
Erte, common............. 26% 26% 27% 25°4 24% 24% 
First Preferred_......-..- 41 41% 41% 4i% 40% 3834 
Second Preferred... .--- 31% 1% 32 31% 31% 29 
Tilinois Central.........--- 144 144% 144% 144% 144% 144% 
Louisville & Nashville--- --- 132 131% 131% 13034 131% 131% 
Mexican Central_......---- 2 21% 22 21% 22 21%4 
Mo. Kansas & Texas---_---- 4034 41% 426 41% 41% 41% 
eae ee 75 75 75 75 74% 74 
National RR. of Mexico... 43 43 43 43 43 43 
N. Y. Central & Hud. River.126! 4 126 126 126 126% 126% 
N. Y. Ontario & Western... 45% 46% 47 46 46 46 
Norfolk & Western.___-.-- 8814 90 89% 884 894 88% 
RRES on scesukouauan 8814 88 8814 884 88% 88% 
Northern Pacific..........- 140 139% 140 139% 140 40 
aPennsylvania _........-.-- 66% 66% 66 65% 66 66% 
aReading Company ------.-.- 63% 3 63% 63 63} 63% 
aFirst Preferred. -_.....-- 46% 461% 46% 46% 46% 46% 
aSecond Preferred __-..-.- 47 47 47 47 47 47 
pe ee een 23 23 23% 23% 23 23 
Southern Pacific. .......-.-- 120% 119% as 119% 120 7118 
Southern Railway.......-- 24 % 25 246 24% 24 
NE aN. be te bw 64 64 84% 64 64 63 
CE Bis cadcdunsan 179% 178% 180% 179 179 179% 
PN cic ccntbswsbco 97% 97% 97% 97 97% 9714 
U. 8. Steel Corporation _---- 46% 45% 4614 44% 4416 r44% 
SS ee 113% 113% 113% 112% 112% 112% 
WO bc whit che eh in kde 17% 18 18% 18% 18% 18% 
(ESS eee 45 45 47 46 46 45% 
Extended 46. ........... 76 76 76% 76 75% 75% 
a Price per share. 0b £ sterling. 








Commercial and Miscellaneous Rews 


ARORA 





Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. Bond 
25 Mutual Tr. Co. of West- |$5, 000 Laramie Hahn’ 8s Peak & 


Gener Gas. eae cum 125% | Pac. Ry. ist 6s 1929__100 % & int. 
7 U. S. Casualty Co... .... ce her x7 Ohio Copper Co. conv. 
10 Hamilton Trust Co__-__.--- FSR 
20 Germania Fire Ins. Co__-_-_- 260 3 $2, 000 Laramie Hahn’s Peak 
16 Manhattan Trust Co______-_ & Pac. Ry. 6% notes 1910_- 
6 Bowling Green Tr. Co_____- 305 95 & int. 
70 Phoenix Nat. Bank. ______-. 180% 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
February. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the eight months of the fiscal years 1907-08 and 
1908-09. For statement of February 1908, see issue of March 
14 1908, page 649. 
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FOREIGN TRADE OF NEW YORK—MONTHLY 


STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 


ceipts for the eight months of the last two seasons: 





Merchandise Movement to New York. 





Customs Recetpts 

















Month. Imporis. Ezporis. at New York. 
| 1908-09. 1907-08. 1908-09. 1907-08. 1908-09. 1907-08. 
ba al altace ee eee $ 
Pe dint | 49,729,151) 75,554,451) 47,489,381) 58,503,816) 14,417,036) 19,368,068 
August...) 59,445, 780) 70,293, 45,107,352) 56,833,707| 14,517,500) 19,205,736 
September 58,374 355) 58. = 023) 49,671,985 yey 743) 17,115,156) 17 ;002 ,293 
October . .) 58,6 314,465) 62,252,933) 52,462,041) 62,739,894! 15,329,452) 18,859 "698 
November) 59,748, 096) 63,599,163 46,064,843) 64 ‘981 »878) 15,134,287) 14,287,871 
December., 68,634,114| 53,019,862) 59,150,532! 66,420 931 | 16,129,492) 14,964,689 
January -| 61,789 335] 47,489,941) 50,812,004) 62,531,690, 15,795,700) 14,640,446 
February..| 73,074,545) 50,359, 343) 45,319,475) 59,999, 726) 17,775, "728 15,241 "056 
Total ___| 489, 409, 841/481, 401, i2)387 ,077 ,613 480,724,800)126,214,961 133 ,569,857 











The imports and exportsof gold and silver for the eight 
months have been as follows: 























Gold Movement at New York. Silver—New York. 

Month Imports. | Exverts. Imports. Lzports. 

1908-09. | 1907-08. | 1908-09. =| 1907-08. | 1908-09 1908-09. 
_ ssp 569,791) 970, 776 1,059,¢ C} i ,0O85,668 731,118| 4,612,646 
August....... 1,100,130 522'870 8, "400! 2 ,905, 033 442,858) 3,927,677 
September....| 1,353,973 720,327 506, 125) 207,075 356,605; 3,198,213 
October ...... 1,044,600 751.381 50,12 2,322,958 629,152! 3,731,013 
November ... 851,299 57,550,403 794.980 so gemtiiin és 693,410! 3,307,556 
December ....| 1,343,259 36,576,900) 6,445,585) 31,830] 1,258,200) 3,859,432 
January ....- 714,693, 7,585,759) 7,843,125) 66,925 641,580) 3,937,649 
February ..-- 819,731; 1,300,840 8, 818, a 636 ,087 612,183} 3, *904, 913 
BE cwk nnd 7,797, 476 i 05979256 25,526,216, 11,255,576} 5,365,101/30,452,099 








BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for February 
































1908 will be found i in our issue for March 28 1908, page 771. 
Bonds and Legal-T'enders 
on Depasti jor Circulation Afloat Under 
Bank Circulation, 
1908-09 (— 
Legai- Legal- 
Bonds. Tenders. Bonds. Tenders. Total. 

$ $ $ 
Feb. 28....) 640,769,140 | 42,696,715 | 635,588, «2.6, 715 | 678,285,600 
Jan. 30_...| 635,214;560 38 2C8.456 630,309,637 | 46,363.455 | 676,673,092 
Dee. 31..-.} 631 318, 790 | 48,281,96 628,786, 48,281,960 | 677,068,165 
Nov. 30....| 618, "940 52.270, ‘B12 614,907,265 | 52,270,912 | 667.1 4 
Oct. 31_---| 632°624,850 | 39,065,637 626,779,350 | 39,065,637 | 665 7 
Sept. 30....| 632,871, 48,639,442 | 626,972,885 48030 442 | 675,612,327 
Aug. 31....| 631,607,490 | 59,339,115 986, 115 | 685,326,108 
July 31-..-| 629,432,420 | 66,728,009 | 625,360,982 | 65, Be.7a8. 08 602,088,991 
June 30----| 628,147,130 | 75,083,400 | 623,250,517 698,333,917 
May 29----| 629,031,160 72.735,370 624,714,147 i3: 735,370 698,449,617 
April 30----| 628,839,430 | 72,220,323 | 625,425, "375 2,220,323 | 697,645,698 
Mch. 31----| 632,422,570 | 67,573,019 |} 028,834,336 07°876-510 696,407,355 

The following shows the amount of each class of bonds 


held against national bank circulation and to secure 
moneys in national bank depositories on Feb. 28. 

















* U. 8. Bonds Held Feb, 28 to Secure— 
Bonds on it : 
Feb. 28 1 Bank PublicDeposits 
Circulation. in Banks. 
$ $ 
Two per cents, Panama Canal, 1916-36_| 41,677,680 9,845,400 
Four per cents, Loan of 1925__.------ 12,844,650 5. aah. 750 
Three per cents, Loan of 1908-18____-- 12,409 420 5,400 
Two per cents, Consols 1930_____-___- 555,529,050 4171.70 
Two per cents, Panatha Canal, 1918-38} 18,308,340 1,614,000 
3.65s, District of Colambia—1024 ak tea. 1S ee aaa 2,020,000 
State, City and Railroad bonds_......} --.--.---- 25,916,820 
Hawatian Island bonds...........*..} _.------- 1,163,000 
Pheippine CM A nas cg te Stem Campa 6,908,000 
EE ects chatelessnhbihemny cb aadaewuste 445,000 
Total March 1 1909....-.....--.-- 640,769,140 | 100,625,120 | 741,394,260 














The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Feb. 1 and 
March 1 and their increase or decrease during the month of 
February. 

National Bank Notes—Total Ajloat— 


DS Ss a a a kee eect h ok ie $676 ,673 ,092 

Amount issued during February.__..........----..------ $5,279,24; : 

Amount retired during February_-_...-.....-.-.--------- 3,666,740 1,612,508 
Amount of bank notes afloat March 1 1909____.....-...---_----- $678 285,600 
Leqal-T ender Notes— 

Amount On deposit to redeem national bank notes Feb. 1 1909_____- bee te 4 

Amount of bank notes redeemed in February---.---..----.-__--..-- 666,7 


Amount on deposit to redeem national bank notes March 1 1909__._ $42,696,735 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 
The First State Bank of Sonam. Idaho, into ‘‘The First National Bank 


of Gooding.’’ Capital, $25,00 
The Farmers’ & Merchants’ “State Bank of —, Idaho, into “The 
First National Bank of for. hid ete. $25.0 
e Bank of Mooresville, N. C., into ‘The First National Bank of Moores- 


ville. . Capital, $50,000. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued Feb. 25 to March 2. 
9 ance > er. National Bank of El Oentro, Cal. Capital, 
Carter, Pres.; E. Hinman, Cashier. 
9, s51—The First National Bank a Maiden, Wash. Ca ~ 
H, Kaeppler, Pres.; F. L. Kinney, Vice-Pres.; PL 


Cas hier 
9, ees Patoka National Bank, Patoka, Ind. Capital, $25,00 
. D. Milburn, Pres.; David W. Hull, Vice-Pres.; Wm. F. Pa 


cae “Cashier. 
CHANGE OF TITLE. 


6,425—‘‘The Consolidated National Bank of New York,’’ New York, to 
“The National Reserve Bank of the City of New York.” 


$25,000. 
25,00 
m™m 





666 


THE CHRONICLE 





[VOL. LXxxXvIII. 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 



































Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads * spengesetl 
Atlantic Coast Line RR...........------ 2% |May 10/April29 to May 10 
Belt Ry. of Chicago ae De atteheons nudes 2 Mch, 31 Not closed. 
Boston & Albany (quar.)..........---.- 2 Mch. 31)Holders of rec. Mch. 6a 
Boston & Maine (quar.).......-.---.--- 1% |April 1)Holders of rec. Mch. 10 
Canadian Pacific, common..........-.. 3 Mch, 31)/Mch 2 to Apr 1 
ratte (extra) UVEesesd ca denecee % |Mch. 31/Mch. 2 to Apr. 1 
TL:  atrtis tiiditmebwabagoecwne 2 Apr. 1\Mch. 2 to Apr. 1 
chicage & Eastern Ill., pref. (quar.)....-- 1% |April 1)Holders of rec. Mch. 20 
Chicago & North Western, pref. (quar.)...| 2 April 1)|Holders of rec. Mch. 15 
Chicago & Western Indiana (quar.)...--- 1% |Mch. 31 Not closed. 
Chicago Rock Island & Pacific (quar.)--| 1 April _1\Holdets of rec. Mch 19a 
Clev. Cinc. Chic. & St. Louis, pref. (quar.)| 1 April 20) Holders of rec. Mch. 26 
Col. & Southern 1st & 2d preferred.....-- 2 BGR  Bivkctakewsosasismieoses 
Delaware & Hudson (quar.)........---- 2% |Mch. 20 Holders of rec. Feb. 27 
Grand Trunk Ry.— 

DE MOD cccdcneccadadwebawe 2 DA. Tabcbwdndotstsaknosaee 

Pe DN sc cdbadedudubhoawn eee 5 BS Tadtcvaddasccesousaasen 

Dn GRIEG. Jo dnewdconctsntooke 2% MEE. tebinsdudaccudddedouse 
Interborough Rapid Transit (quar.)....| 244 ‘April 1)/Mch.20 to Mch. 31 
Manhattan, guar. (quar.).......------- i April 1)/Mch.13 to Mch, 24 
Minn. St. Paul & 8.8. M., com. (No.12)| 3 BEE Miiinbwendkscécsacuaouan 

OO LG: IS) i vlitawcceoncndaebee Se: ROE: Bi die koddvancawdadnuns 
N. Y. Central & Hudson River (quar.)-.| 134 |April 15|Mch.27 to April 21 
N. Y. Lack. & Western, guar. (quar.)--| 114 |April 1)Holders of ree Mch 15 

. Bessemer & Lake Erie, common..| 1% |April 1)Holders of rec. Mch. 15 
Pitts. Youngst. & Ashtab., com. & pref-.| 3% |Mch. 25)Holders of rec. Mch. 15 
St. Joseph South Bend & Sou., com..--| 1% |Mch. 15)Mch.11 to Mech. 15 

REEL; vac tiibeneanwhaweedekniawee 2% iMch. 15)/Mch.11 to Mch. 15 
8t. Louis & San Francisco— 

Chic. & E. Ill. pf. tr. certfs. (quar.)..| 1% | April iMch18 to April 1 

K, C. Ft. S. & M. pf. tr. certfs. (qu.)-.-| 1 April 1\Mch.18 to April 1 
Southern Pacific, com. (quar.) (No. 10).-| 1% jApril 1j_...--.---..--------- 

2 Railway— 

Mobile & Ohio trust certificates_....-..- 2 April 1/Mch.16 to Mch. 31 
Toledo St. Louis & Western, preferred....- 2 April 15|Holders of rec. Mch. 31 
Union Pacific, common (quar.)_...---- 2% |April 1)Holders of rec. Mch. la 

oy SE See 2 April 1)|Holders of rec. Mch. la 
West Jersey & Seashore._.........---- 2 April 1)Holders of rec. Mch. 15 

Street and Electric Railways. 
American Railways (quar.)......-.-.-- 1% |Mch. 15\Feb. 28 to Mch. 2 
Bangor Ry. & Electric (quar.).-.-------- 1% |April 1)Holders of rec. Mch. 20 
Brooklyn Rapid Transit Co. (No. 1).---| 1 Apr. _1|Holders of rec. Mch. 10 
Chicago City Ry. (quar )_......-..----- 1% |Mch. 30\Mch. 7 to Mch. 16 
Galveston-Houston “a Co., pref. (No 4)} 3 Mch. 15| Holders of rec Mecb 1 

Houghton Co. (Mich.) Tr., pref. (No. 14).| 3 April 1)Holders of rec. Mch. 17 
Northern Ghia Trac. & Light (quar.).--.- 4% iMch. 15\Mch. 2 to Men. 15 
Philadelphia Traction............----. $2 (April 1)Holders of rec. Mch. 6 
Portland Ry.,L.&P., pref. (qu.) (No.11)| 134 |April 1)Holders of rec. Mch. 15 
St. Jos. Ry.,L.,H.&P., pref. S- )(No.26)} 114 |April 1)Holders of rec. Mch. 15 
Seattle Electric, pref. (No. 17)_------- 3 April 1/Holders of rec. Mch 10 
Toronto Railway (quar.).....----------- 1% {April 1)Holders of rec. Mch. 15 
Union Traction of Indiana, preferred_-.--- 2% |April 1/Holders of rec. Mch. 26 
United Trac. & Electric, Providence (quar.)} 1% |April 1)Mch.17 to April 1 
West End Street, Boston, com le Shaimacnie 3% |April 1\Mch.23 to April 1 
West India Elec. Co.,Ltd. ,com. ork )(Vo.5)| 41% |April 1|Mch.25 to April 1 

Banks. 
Coal & Iron Nat. (quar.)......---..---- 2% |April 1)/Holders of rec. Mch. 10 
Trust Companies. 
Beutiable (quar.).......<....-5--6----- 4 Mch, 31|Holders of rec. Mch. 29 
Fifth Avenue (quar.)_...-.--- Pa ES Mch 31/Holders of rec. Mch. 30 
Lawyers’ Title Ins. & Trust...-. scoot © April 1|/Mch.17 to April 1 
Metropolitan (quar.) (No. 49)..-.-------- 6 Mech. 31/Mch.20 to Mch. 31 
Miscellaneous. 
Aeolian, Weber Piano & Pianola,pf.(qu.)} 1% \Mch. 31/Mch.21 to April 1 
yg Agric. Es 5 I a ooo isin te aidineso 3 April 15|Mch.16 to Mch. 31 
. Beet Sugar, eld (quar.) . 39)--| 1% |April 1)Holders of rec. Mch. 20 
Amatjean Can, preferred (quar.)....---- 14% |April 1)Holders of rec. Mch1l7a 
Amer. Car & Fay., com. quar.) (No.26) % |April 1\|Mch.12 to Mch. 21 

Preferred (quar.) TO. Bpeccccsnsee 1% |April 1)Mch.12 to Mch. 21 
American Express (quar.) -...---.----- $3 April 1)|Holders of rec. Feb. 27 
Amer. Iron & Steel, com. and pref. (quar.)} 1% |April 1|Holders of rec. 
American Pipe & Construction (quar.)..--| 2 April 1)Holders of rec. 
American: Radiator, common (quar.).---| 1% |Mch. 31)/Mch.25 to 
Common (extra)................---- 2 Mch. 31|Mch. 25 to 
Am. Smelt. & Ref., com. a: ) (No.22)) 1 April 15/Mch. 27 to 

Preferred (quar.) (No. 39).-..------- 1% |April 1!Mch.13_ to 
American Snuff, common (quar.)_----- 5 April 1)Holders of rec. 

Preferred (quar. + RE ere 1% |April 1/Holders of rec. 

Am. Sugar Refg., com. & pref. (quar.)} 134 |April 2/Holders of rec 
American Tobasso, preferred (quar.)--| 1% jApril 1/Holders of rec. 
Amer. Typefounders’, common (quar.)..| 1 April 15) Holders of rec. 

PUTTIN, ik comin 1% |April 15|Holders of rec. 
Borden’s Condensed Milk, oot. (quar.)--| 1% |Mch. 15/Mch. 6 to 
Brooklyn Union Gas Gi: Bisse. > ake 3 April 1|Feb. 18 to Feb. 28 
Calumet & Hecla Mining (quar.)...--.-- $5 Mch. 19/|Holders of rec. Feb. 19 
Se SER ee can ce eenese hub 2 April 1)Holders of rec. Mch. 15 
Canadian Gen. Elec., Ltd., com. (quar.)} 134 |April 1/Mch.15 to Mch. 31 

CEO Sirs ck bncdinidedsaccovaad 3% jApril 1!'Mch.15 to Mch. 31 
Celluloid Company (quar.)_.-.--.----.- 1% |April 1)/Mch.10 to April 1 
Central Leather, pref. {qua a ad oat 1% |April 1/Holders of rec. Mch. 10 
Ch. Junc. Rys. & U. Stk as ,com.(qu.)} 2 April 1/Holders of rec. Mch. 11 

a BS fy On 1% |April 1)|Holders of rec. Mch. 11 
Consolidated Cotton Duck, preferred_._..} 1 April 1)Mch.21 to April 1 
Consolidated Gas, N. Y. (quar.)__- 1 Mch. 15|Holders of rec. Feb. 17 
SN. . cu niakabbetschacese 2 Mch. 15/Holders of rec. Feb. 26 
Dominion Coal, common (quar.)-....---- 1 April 1)Holders of rec. Mch. 19 
duPont(E.I.)\de Nemours Pow., com. (qu.| 134 |Mch. 15|Holders of rec. Mch. 5 

RT RB eee pep einp areata eae 1% April 26|Holders of rec. April 15 
Eastman Kodak, common (quar.)_-.--.- bu April 1/Holders of rec. Feb. 27 

Common (extra) sa aol lah la MAS as wt 5 April 1)Holders of rec. Mch. 2 

CURE Bn oe. onde ccanenne 1% {April 1)Holders of rec. Feb. 27 
Federal Mining & Smelting, pref. (quar.)} 134 |Mch. 15/Holders of rec. Feb. 26 
General Chemical, preferred (quar.)-_--_-- 1% jApril 1)| Holders of rec. Mch. 22 
General Electric (ayar. WA aves os kewnee 2 April 15) Holders of rec. Mch. 5a 
General Motors, preferred_...-.-.------- 3% |April 1\)Mch.21 to  Mch. 31 
Great Lakes Towing, pref. (quar.)-..----- 1% {April 1)Mch.16 to April 1 
Guggenheim Explor. (quar.) (No. 25)--| 2% |April _1|Holders of rec. Mch. 19 
Homestake Mining (monthly).---.------ 50c. ch. 25/Holders of rec. Mch. 20 
International Silver, pref. (quar.)_....-- 14% |April 1\Feb. 28 to April 1 
Laclede Gas, Common (quar.)_.----.-.-- 1% |Mch. 15|Mch. 7 to Mech. 15 
Mackay Cos., com. (quar. (No. 15)--| 1 April 1)Holders of rec. Mch 13a 

Preferred (quar. RE | Se ae 1 April 1/Holders of rec. Mch 13a 
Massachusetts Gas ae Pint oy common; 1 PT ARR Ci gi ee 
Massachusetis Lighting Cos. (quar.)..---- 1% |April 15|Holders of rec. April 1 
Mergenthaler Linotype (quar.).....------ 24 |Mch. 31)/Mch.15 to Mch. 31 
Michigan State Telephone, pref. (quar.)-_ 1% |May 1j/April18 to May 2 
Nat. Biscuit, com. (quar.) (No. 42)_-.-| 1% |April 15)Holders of rec. Mch 29 
National Enam. & Stamp., pref. (qu.)--| 134 |Mch. 31\|Mch.12 to Meh. 31 
National Lead, common (quar.) (No.21)} 13% !April 1/Mch.13 to Mch. 16 

Preferred (quar ) (No 69)..--..--.-- 1% jMch. 15\Feb 20 to Feb. 24 
National Licorice, prejerred_.....-.-.---- 1% |Mch. 31 |Mch. 26 to Mch. 31 
National Sugar Refining, preferred_._--- 1% |April 2)Mch.21 to April 2 
Niles-Bement-Pond, common (quar.)...| 1% |Mch 20)Mch.14 to Mch., 21 








,. a Transfer books not closed. d@ 3% declared; 144% payable April 15 and 14% 


15 




















1%% payable April 15 and 14% payable Oct 15. 


Per When Books Closed. 
Name of Company. Cent. | Payabie. Days Inclusive, 

sheen Miscellaneous (Concluded). 1 lapra _aleroia : 
0 TL i646 bupunnieeheb ane eet 1 p olders of rec. Mch 15a 
Otis Elevator, common.........-.---.-- iMdApril 15)April 1 to April15 
PTE Ute nh dnes mene eeuanenses 1% |April 15\April 1 to April15 
PREG, FEO Oe Cbd occctdsnccccces 2% |Mch. 31}Mch.27 to April 6 
Quaker Oats, common (quar.)........--. 1% (April 15)Holders of rec. April 5 
ee % |April 15)Holders of rec. April 5 
Quincy Mining (quar.)-.---.....-....-. $1 Mch. 22|/Mch. 2 to Mch. 3 
Railway Steel Spring, pref. (quar.)_....- 1% |Mch. 20|Mch.11 to Mch. 21 
| Royal Baking Powder, com. (quar.)...... 2% |Mch. 31)Holders of rec. Mch. 15 
EEE ME 3. ciluaweccdndeansadia 1% |Mch. 31)|Holders of rec. Mch. 15 
Rubber Goods Mfg., pref. (qu.) (No 40)} 134 |Mch. 15/Holders of rec. Mch. 8 
Safety Car Heating & Ltg. (quar.)....| 2 April 1)|Holders of rec. Mch. 12 
Sears, Roebuck & Co., pref. (quar.)....| 1%{ |April ~°1|/Holders of rec. Mch. 18 
Sloss-Shejjield St. & Iron, pfd. (quar.).. 1% April 1)|Holders of rec. Mch, 20 
Standard Off (quar.).........csccnnccce $15 Mch, 15/Holders of rec. Feb. 19 
ok oe a eee 1% |April 5/Holders of rec. Mch. 13 

Texas & Pacific Coal (quar.)..........-- 1% ch. 31/Mch. 16 to ch. 3 
Union Bag & Paper, pref. (quar.)....... 1 April 15)Mch.16 to April15 
United Bank Note Corp., pret. (quar.)..| 134 |April 1/Mch.18 to April 1 
CEE TES MN in ccidsnndccsacscaus 2 April 15})Holders of rec. Mch. 26 
Untied Gas Improvement (quar.)....-.-..-- 2 April 15)Holders of rec. Mch. 31 
United Shoe Machinery, com. (quar.)b....| 2 April 5)Holders of rec. Men. 15 
DEE dtbbibokpkniaWichawadeebidas 2 April 5/Holders of rec, Mch. 15 
PT CIE as otadikénsabnsuonewed 1% (April 5 |Holders of rec. Mch, 15 
United States Leather, pref. (quar.).-..| 144 |April 1)Holders of rec Mch. 10 
U. 8. Steel Corp., com. (qu.) (No. 33577 % |Mch. 30\Mch.16 to  Aprill1g 
Utah Copper (quar. Dicehadcdebesasedba 50c. |Mch. 31/Holders of rec Mch. 19 
Virginia-Carolina Chem., pref. (quar.)..-| 2 ree 15} Aprill to April15 
Western Union Telegraph (quar.).....--- % \A pril 15}Holders of rec. Mch. 20 
Westinghouse Air Brake (quar.).....--.- 2% [Abril 10/April 2 to Aprill10 
a Transfer books not closed. > Also 10% in common stock. % declared, 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending March 6; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 























For Week. 1909. | 1908 1907. 1906 
CE ee eee $4,161,685, $2,986,700} $4,634,197| $3,477,992 
General merchandise .- ~~~. - 14,031,659) 10,520,409} 15,304,595} 12,460,887 
POE oi ctiinn dewiadsneoe $18,193,344 $13,507,109] $19,938,792! $15,938,879 
Since January 1. | 
ot ee $34,277,686) $27,429,297| $37,493,773) $32,887,822 
General merchandise_-.---.-- 117,221,707| 76,152,306] 129,777,882| 102,420,187 
Total 9 weeks..........-. $151,440,898'$108,581,608 $167 ,271,655|$135,308,009 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 6 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





| ae, 


1909. 1908. 1907. 


1906. 





For the week----.-.- 
Previously reported 


Total 9 weeks*__ 


$13,704,271 $17,878,022! $12,400,523 
96,752,572, 122,554,168) 106,527,247 


$14,243,563 
99,644,134 





$110,456,843 $140,432,190|$118,927,770 





$113,887,697 





* Totals adjusted to agree with monthly figures. 
The following table shows the exports and imports of 
specie at the Port of New York for the week ending March 6 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Exports. Imports, 
Gold. 

Week. | Since Jan.1} Week. |Since Jan.1 
$146,600 $171,020} _..... $31,641 
pCa: 5,420,000] $583,500} 840,279 
217,500| 470,500} 34,019) 139,839 
fey 2,000 292 88,213 
2,914,000; 10,966,000} 84,288} 518,118 
pape 9,925 7,049] 435,612 
$3,278,100 $17,039,445] $709,148] $2,053,702 
84,765, 786,845} 565,040} 7,008,960 
303,915} 1,702,226] 44,697 1,559,571 
Great Britain _..--.-.--.-- ----| $797,230) $7,899,519]  $1,547| $38,634 
DO a a siiieet ace ch biases 219,500; 1,008,900}; -—..... ,661 
DOR Gul ec uk ducaccudeuaces!. . “eatinen!  . candenal. saenbee 3,971 
THEE BN bak bu dnnd dewesende 1,244 11,772 98 20,299 
ED Cbd eeDbabdmexpcenss| sdecorl.  actdmen 45,747| 390,899 
O_O See 501 15,165 212,674 
Al SON CR in oe ccvicncss}! | Scotus 26,081 7,697 127,142 
en shi itch snenie $1,017,974) $8,946,773, $70,254] $796,280 

SE BE hg nda Capivanchanees ,550| 7,275,674 ,450| 826,494 

SOE MR idhating hh bokanioeds 1,065,405) 7,721,732) 51,304] 462,924 

Of the above imports for the week in 1909, $33,150 were 
American gold coin and $1,061 American silver coin. Of 
the exports during the same time, $2,934,000 were Ameri- 
can gold coin and $____ were American silver coin. 

Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia. 

We omit two ciphers (00) in all these figures. 
Capital 
Banks. and Loans. Specte. | Legals. |Deposits.a| Circu- | Clearings. 
Surplus. lation. 
Boston. $ $ $ $ $ $ $ 
Feb 13.-| 41,790,0| 212,684,0| 26,578,0| 3,865,0| 254,693,0| 9,429.0) 144,345,2 
Feb 20_-| 41,790,0) 213,010,0) 25,670,0| 3,840,0| 258;955.0| 91388'0| 158,070,5 
Feb. 27_-| 41,790,0|) 212,632,0) 22,743,0) 4,373,0| 253,066,0| 8,199,0! 139,318,1 
Meh. | 6~. 41,790,0| 205,216,0} 21,637,0| 4,175,0| 248,141,0| 7.986,0| 175,611,0 
Feb. 13-.| 54,390,0} 257,984,0 75,537,0 304,637,0/15,354,0| _99,647,4 
Feb. 20--| 54,390,0| 257,762,0 78,841,0 311,947,0|15,435,0| 132,557,7 
Feb. 27_-| 54,390,0| 258,389,0 74,989,0 306,132,0|15,457,0| 110,904,9 
Mch. 6..| 54,390,0]} 257,853,0 73,421,0 303,404,0|15,399,0| 131,346,0 























a Including Government deposits and the item ‘‘due to other banks.”’ 


At Boston 


Government deposits amounted to $765,000 on Marchf6, against $772,000 on Feb. 27. 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending March 6. 

We omit two ciphers (00) in ali cases. 





















































Banks. Capital, | Surplus.| Loans, Specie. | Legals. | Deposits. |Re- 

00s omitted. Average. | Average. |Average.| Average. |s’ve. 
$ $ 3 $ $ $ % 

Bank of N. Y.-} 2,000,0| 3,305,6| 20,059,0) 3,506,0) 1,252,0) 18,289,0/26.0 
Manhattan Co.} 2,050,0| 3,479,7| 35,250,0) 8,927,0) 1,519,0) 41,700,0/25.0 
Merchants’ ....| 2,000,0) 1,588,2) 20,233,0; 2,987,0) 2,723,0; 21,972,0/26.0 
Mechanics’ _..-.| 3,000,0} 3,715,8| 31,481,0) 7,854,0| 1,417,0) 34,271,0|27.0 
America ....-.-. 1,500,0| 5,032,4| 29,723,9| 5,527,1|) 3,032,3; 32,908,4/26.0 
PRGEEE 2 anecce 1,000,0 633,1 7,908,0 ,503 ,0 520,0 7,499 ,0|27.9 
CHP idinite aes 25,000,0| 26,218,2| 194,062,3) 41,982,5| 8,220,0) 194,966,8/25.7 
Chemical ...-- 3,000,0} 5,887,0) 29,404,1 ,944,5) 2,344,1| 28,658,1/25.6 
Merchants’ Ex. 600,0 §23,1 6,957,3| 1,524,6 621,4 7,695,1/27.9 
Gallatin....... 1,000,0} 2,429,3 9,408,8| 1,331,3 752,4 7 ,614,3/\27.4 
Butch. & Drov. 300,0 146,1 2,221,9 606 ,1 89,5 2,167,0/32.1 
Greenwich -..-. 500,0 733 ,7 6,864,6| 1,913,6 200,0 7,869 ,6 26.8 
Amer. Exch...) 5,000,0} 5,163,1| 30,945,7 4.5717 1,755,9| 24,542,5'26.0 
Commerce_._--} 25,000,0} 15,394.4) 164,238,5| 25,331,7)12,775,7| 148,721,4)/25.7 
Mercantile ..--} 3,000,0} 2,483,3| 12,993,3) 1,359,1| 1,139,3 9,430,0 26.5 
>... ees 500,0 852,4 3,769,1 436,8 633 ,4 3,643,1'29.3 
Chatham. " 450,0;} 1,002,2 7,243,9 934,8} 1,006,2 7,704,9 25.2 
People’s ....-. 200,0 466,5 1,957 ,6 547 ,2 38,7} 2,203,6 26.5 
Hanover ....-. 3,000,0} 10,384,0; 72,387,6| 16,938,1| 6,202,8| 87,597,4 26.4 
Citizens’ Cent... 2,550,0| 1,416,6] 21,806,6| 5,224,0 324,7| 21,.651,7/25.8 
Nasiee J... 500,0 392, 5,395,9 592,3 931,9 5,970,5/25.5 
Market & Fult’n| 1,000,0} 1,607,3 8,151,3; 1,104,3) 1,178,4 8,410,7|27.0 
Metropolitan --. 2,000,0} 1,207,5) 11,428,3| 2,862,7 185,6| 11,654,1/26.1 
Corn Exchange; 3,000,0| 5,241,2| 44,754,0| 6,648,0) 6,304,0) 52,360,0/24.7 
Imp. & Traders’} 1,500,0} 7,345,8|) 26,992,0) 4,630,0| 2,025,0| 25,437,0/26.1 
Pare i ctcdaccs 3,000,0} 9,568,9} 86,083,0) 23,384,0) 1,898,0) 98,385,0/25.6 
East River ..--. 250,0 100,1 1,361,8 182, 167, 1,493 ,9|23.4 
FOO sccawes 3,000 0} 3,319,9} 28,178,0) 5,154,0) 3,275,0) 31,077,0\27.1 
Second .....-.. 1,000,0! 1,747,0} 11,355,0! 2,704,0 335,0! 11,979,0/25 3 
TU ccasuwate 10,000,0! 18,368,6| 122,180,1| 29,982,6| 1,093,0| 120,442,0/25.8 
Irving Exch _.-| 2,000,0} 1,409,5| 19,766,1| 4,325,4| 1,270,4| 21,328,3/26.2 
owery ....-- 250,0 792,1 3,038,5 732,0) 78,0 3,265,0/24.8 
N. Y. County... 500,0| 1,285,6 7,791,3 1,406 ,0| 703,0 8,362 ,3/25.9 
German-AMmer _ 750,0 655,0 4,298,2 867,0,  230,5 4,267 ,1'25.7 
CORR bcncinnes 5,000,0| 5,931,0) 78,652 6| 18,038,5| 4,444,6| 87,859,3/25.5 
Fifth Avenue -. 100,0} 2,108,1; 13,308,1 2,839,1) 1,005,5| 14,827,0\259 
German ExCh-. 200,0 892,5 3,442,1 425,8 550,9 3,871,0|25.2 
Germania --.--- 200,0 993 ,6 4,785,4| 768,0; 595,3 5,495,5|24.8 
Lincoln ......-. 1,000,0} 1,309,5) 15,691,6| 3,247,8) 1,191,1) 17,175,0|\25.8 
Garfleld......-. 1,000,0} 1,135,1 7,816,4 1,596,8) 501, ,987,0/26.2 
PR cnnchbaaw 250,0 462,0 3,230,3 542,5) = 378,7 3,525,4/26.2 
Metropolis ...-| 1,000,0} 2,000,3; 11,359,6|) 1,382,8) 1,553,5) 11,403,2\25.7 
West Side...-- 200,0 929,5 4,423,0 967,0 238, 4,885,5 24.8 
Seaboard. ....- 1,000,0} 1,682,2) .20,236,0; 4,323,0| 2,087,0| 24,246,0\26.4 
Liberty ......- 1,000,0| 2,505,2} 16,546, 3,589,9 478,6| 16,084,5/25.3 
N. Y. Prod. Ex 1,000,0 670,6 7,266,1| 2,060,6 176,4 8,612,4 25.9 
ee as 1,000,0 827,7| 11,210,0) 3,385,0 241,0} 14,229,0/25.4 
14th Street....| 1,000,0 319,8 5,025,0 957,5 496,5 5,593 ,2| 26.0 
COMDET cnnncas 2,000,0| 2,596,3| 19,949,7| 4,466,4 723,0| 19,650,6/26.4 
Totals, average|126,350,0/168,258,9|1312,632,5/271,115,5/80,904,4/1360,950,9|25.9 
Actual figures |March 6_| ....---- purl Pee h ere Fee 81,432,1/1360,463 ,1|25.9 








On the basis of averages, circulation amounted to $48,813,300 and United States 
deposits (included in deposits) to $2,405,100; actual figures March 6, circulation 
$48,880,700; United States deposits $2,255,800. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

STATE BANKS AND TRUST COMPANIES. 








State Banks Trust Cos. State Banks Trust Cos. 
Week ended March 6. in in outside of outside of 
Greater N. Y .\Greater N. Y.\Greater N. Y.\Greater N.Y. 
$ ’ $ $ $ 
Loans and investments..| 300,175,500) 983,041,100} 80,971,600} 126,884,700 
Change from last week-.} +3,793,500| —10,950,700 +263 ,900 +439,400 
GOO cckscenkundsas~ GES ee SEE cn cccsandel  aneeasanen 
Change from last week. —<BE7 TOU, HE AE OOL eacccceccal) accccosccs 
Legal-tenders .......--- 27,343,000 SEE. civ ctdenimedt:- anekdausene 
Change from last week- +182,800 TIT RE soe AGES Se 
DOES cncamacnadena 348,438 ,500/1,106,676,300} 86,728,000) 136,099,400 
Change from last week.| +4,111,100) +2,185,400 —16,800 +233,400 
Reserve on deposits_---.- 95,421,900} 143,677,000 19.106,400 21,111,600 
Change from last week. +871,500| —3,193,500 —133,200 +70,300 
P. C. reserve to deposits -- 27.8% 17.7% 22.7% 16.0% 
Percentage last week---- 28.0% 17,8% 22.9% 16.0% 














+Increase over last week. -— Decrease from last week. 


Note.—‘‘Reserve on deposits” includes, for both trust companies and State banks, 
not only cash items but amounts due from reserve agents. Trust companies in New 
York State are required by law to Keep a reserve proportionate to their deposits, 
the ratio varying according to location as shown below. The percentage of re- 
serve required is computed on the aggregate of deposits, exclusive of moneys held 
in trust and not payable within thirty days, and also exclusive of time deposits not 
payable within 30 days, represented by certificates, and also exclusive of deposits 
secured by bonds of the State of New York. The State Banks are likewise required 
to keep a reserve varying according to location, but in this case the reserve is com- 
puted on the whole amount of deposits, exclusive of deposits secured by bonds of 
the State of New York. 


RESERVE REQUIRED FOR TRUST COMPANIES & STATE BANKS. 





—Trust Co’s— —State Banks — 
Total Of Total Of 
Reserve which Reserve which 
Locatton— Required. in Cash. Required. in Cash. 
MaRDOEEN ROTOOER. 0 icceaneaseescnasusaute 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan).15% 10% 15% 74% 
Any Borough with branches in Manhattan...... 15% 15% 25% 15% 
sete Th BARvie cs ninstedecvcccccconsees 10% 5% 15% 6% 


The Banking Department also unedrtakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. hese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 





NEW YORK CITY BANKS AND TRUST COMPANIES. 




















Clear.-House || Clear.-House \tState Banks &: | 
Week ended March 6. Banks. Banks. Trust Cos. not \|Banksds a 
ActualFigures Average. jin C.-H. Aver.) Cos. Average. 
$ s $ ey 
Loans & investments- -/1,311,849,100|/1,312,632,500| 1,075,911,800)|2,388,544,300 
Change from last week —101,300|| —3,557,900| —11 126,500) —14,684,400 
EE cchventiannas 1,360,463 ,100) |1,360,950,900|a1,037 ,748,600||2,398,699,500 
Change from last week} —1,739,900|| —8,036,800| —4,718,900}| —12,755,700 
PE chdncdbnnn seus 271,076,600|| 271,115,500 131,277,300}; 402,392,800 
Change from last week} —2,218,100|/| —4,486,600 Nagy das —6,683,700 
Legal-tenders -.....-- 81,432,100 80,904,400 621,071,600|| 101,976,000 
Change from last week + 830,200 +379,600 —37,300) +342,300 
Aggr’te money hold’gs}; 352,508,700); 352,019,900| c152,348,900!| 504,368,800 
Change from last wk.| —1,387, —4,107,000; —2,234,400|| —6,341,400 
Money on deposit with 
Cee es GURU wocccawwanll. dsabbeneds 23,448,900 23,448,900 
Creme F0GE TSG WEsl nw cccccces|| §Sadacasnce + 49,600 +49,600 
Total reserve.......- 352,508,700|| 352,019,900 175,797,800'| 527,817,700 
Change from last wk.| —1,387,900|| —4,107,000} —2,184,800|| —6,291,800 
Percentage to deposits 
requiring reserve --... 25.94% 25.90% Behe: bs chee 
Percentage last week. -. 26.01% 26.05% Ipaeege.. te * menkes 
Surplus reserve....... 12,392,925 11,782,175 




















a These are the deposits after eliminating the item ‘‘Due from reserve aeposi- 
tories and other banks and trust companies in New York City’; with this item 
included deposits amounted to $1,218,994,700, an increase of $2,960,800 over 
last week. In the case of the Clearing-House banks, the deposits are ‘‘net’’ both 
for the average and the actual figures. 0b Includes bank notes. c Of this amount 
State banks held $15,633,000 and trust companies $136,715,900. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a serles of weeks past: 

NEW YORK CITY BANKS AND TRUST COMPANIES 
We omit two ciphers tn all these figures. 


























Week Loans and Tot. Money|Entire Res. 

Ended. | Investm’ts.| Deposits. Specte Legals. Holdings. \on Deposits 
$ 3 $ $ $ $ 

Feb. 13 _.|2,433,965,1/2,447,817.9| 406,158,1| 100,538,4| 506,696,5| 529,184,4 

Feb. 20 --|2,424,105,1/2,441,868,8) 410,148,0) 102,685,6| 512,833,6) 535,874,9 

Feb, 27 ~-|2,403,228,7|2,411,455,2) 409,076,5| 101,633,7| 510,810,2) 534,109,5 

Mch, 6 --|2,388,544,3|/2,398,699,5| 402,392,8) 101,976,0| 504,368,8) 527,817,7 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending March 6, based on average daily results 

We omit two ciphers (00) in ali these figures. 
































Loans, Legal Deposit with 
Disc’ts Tender 
j Banks. (|Ca Sur- and Specie.| and Clear- | Other Nea 
tal. plus Invest- Bank ing Banks ,| Deposits , 
ments. Notes. | Agent. &e, 
| 
N. Y. City.| ads 
Boroughs of| dale. | 
Man .&Brz $ $ $ $ $ $ s* 
Wash. H’ts 100,0 214,3) 1,115,0} 111,0 60,0 CF ae 1,097,0 
Century ...| 200,0 154,3) 1,622,0 28,9| 251,4 87,0} 211,1] 1,886,1 
Colonial _-.| 400,0 231,3; 4,313,9| 582,2) 361,6 6] 543, ,768,6 
Columbia ..| 300,0 430,9| 5,819,0| 561,0| 525,0 Lh eee 6,942,0 
Fidelity ..-| 200,0 174,7 903,0 68,3 67,1 at | eee 893,9 
Jefferson...| 500,0 685,3| 3,293,8 31,0| 435,3 217,3| 155,4) 3,283,9 
Mt. Morris.| 250,0 265,3| 2,332,1| 437,2 47,2 370,5 83,0) 3,090,8 
Mutual ....| 200,0 319,6| 3,854,6 25,0; 711,9 747,5 5,1) 4,876,8 
19th Ward_| 300,0 478,9| 4,315,0 65,7; 716,5 09,0; §811,5| 5,785,0 
PO. caw 100,0 397,4| 3,267,0) 230,0) 394,0 914,0)  .... 4,402,0 
23d Ward.-| 200,0 92,0) 1,566,1) 168,8 52, Se 1,899,9 
Union Exch} 750,0 828,0| 7,306,7| 591, 600,0 699,0); _.... 7,318,6 
Yorkville -.}| 100,0 420,6| 3,487,7 45,4; 701,1 8,1; 150,0| 4,559,5 
Coal&I.Nat.| 500,0 725,8| 4,478,0| 891,0; 231,0 516,0| 183,0| 4,826,0 
New Neth’d} 200,0 236,4| 1,831,0} 230,0 74,0 142,0 20,0} 1,920,0 
Bat.Pk.Nat.| 200,0 145,8| 1,090,1; 189,4 36,6 iM “asaed 975,0 
Borough of 
Brooklyn 
Broadway -| 150,0 462,2| 2,846,0 24,3) 355,2 287,0| 218,1' 3,389,1 
Mfrs.’ Nat.| 252,0 777.6| 5,404,0| 547,5) 143,4 764,2 90,6} 5,960,7 
Mechanics’ _| 1,000,0 948,1| 9.806,2; 219,9) 1,916,8| 1,302,8| 179,8/ 13,219,6 
Nassau Nat.} 750,0 919,9| 6,429,0; 312, 632,0) 1,650,0} __..- 7,093,0 
Nat. City..| 300,0 568,7| 4,476,0 87,0} 625,0 695,0; 153,0) 5,685,0 
North Side_| 200,0 132,7| 1,544,7| 139,0 79,3 8 0,0} 1,894,0 
Jersey City. 
Fir t Nat..| 400,0| 1,210,8| 4,022,7}| 258,7| 320,2| 2,198,9| 962,0| 6,874,4 
Hud Co Nat| 250,0 ,1| 2,484,1| 178,3 33,7 254.8} 496,5| 2,655,8 
Third Nat..} 200,0 374,0} 1,663,7 65,2| 147,2 832,7 67,5| 2,561,4 
Hoboken. 
First Nat..| 220,0 612,5| 2,624,4| 112,2 18,7 157,4| 266,1) 2,365,3 
Second Nat.} 125,0 220,5| 2,119.0 66,0 67,9 122,1| 271,2| 2,520,0 
Tot. Mch 6) 8,347,0| 12,748,7| 94,014,8| 6,266,0| 9,604,8| 14,380,9| 5,197,0|113743, 
Tot. Feb. 27! 8,347,0| 12,748,7) 93,995,5| 6,417,8)| 9,550,0| 13,129,0| 4,901,9|112661,2 
Tot. Feb. 20} 8,347,0| 12,748,7! 94,819 2/ 6,425,7| 9,479,7) 13,024,7| 5,839,7|113311 5 
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Wall Street, Friday Night, March 12 1909. 

The Money Market and Finan tuation.—There has 
been a further reduction in the volume of business at the 
Stock Exchange, the smailest total of the year thus far 
having been recorded on Thursday. A firmer tone tollowed 
the announcement early in the week of a reversal and final 
‘disposition of the famous Standard Oil suit. This outcome 
‘of the matter had been generally expected, however, and 
the effect was therefore deeidedly ephemeral. 

Later there has been an effort to depress the market on 
the difficulty the Erie management is likely to experience 
in carrying out the requirements of the State Public Service 
‘Commission in its proposed new bond issue; but these efforts 
seem to have been futile except as to the Erie securities. 

Other influences of the week have been the exceptionally 
favorable annual report of the American Tobaeco Co. and 
the Government estimate of wheat in producers’ hands on 
March 1. This estimate places the supply at nearly 20,000,- 
000 bushels more than recent estimates from other sources 
and only about 5,000,000 bushels under the supply on March 1 
1908. 

Gold exports have continued, $6,100,000 having been 
shipped, including that which goes out to-morrow. This 
movement seems likely to continue in view of the Gov- 
ernment report of international trade for February, the 
latter showing a large decrease in merchandise exports. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14% to 2%. To-day’s rates on call were 1%%@2%. 
Commercial paper quoted at 314@314% for 60 to 90 day en- 
dorsements, 3144@4% for prime 4 to 6 months’ single names. 

The Bank of England weekly statement on Thursday 
showed an inerease in bullion of £961,397 and the percentage 
of reserve to liabilities was 50.64, against 48.83 last week. 

The rate of discount remains unchanged at 3%, as fixed 
Jan.14. The Bank of France shows a decrease of 12,550,000 
frances gold and 2,100,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















i = j - 1908. ; 1907. ; 
verages jor Differences verages jor | Averages jor 
week ending jrom week ending | week ending 

March 6. previous week March 7. March 9. 

$ $ 3 3 
Caw acupacest 126,350,000 $.........- 124,350,000) 126,150,000 
Surplus...........--- 168,258,900; $___-.-.--- 159,864,900; 156,252,300 
Loans and discounts -_-_/|1,312,632,500|/Dec. 3,557,900/1,164,349,200) 1,066 956,900 
Circulation. .........- 48,813,300/Inc. 221,800 62,162,300 52,281,300 
Net deposits. .....---- 1,360,950,900} Dec. 8,036,800 |1,175,700,500)1,019,889,100 
U.S. dep. (incl. above) 2,405,100) Dec. 189,600 54,474,100) 14,479,600 
RT AE Coan ccs nak 271,115,500) Dec. 4,486,600) 265,288,700) 185,456,700 
Legal tenders __----.-.- 80,904,400) Inc. 379,600 58,772,400) 71,567,300 
Reserve held___._--.-- 352,019,900;Dec. 4,107,000 324,061,100! 257 ,024,000 
25% of deposits---_--_- 340,237,725;Dec. 2,009,200} 293,925,125) 254,972,275 
Surplus reserve ----- 11,782,175i;Dec. 2,097,800 30,135,975 2,051,725 
Surplus, excl. U. S. dep 12,383,450/Dec. 2,145,200 43,754,500) 5,671,625 
i i 











Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House appear on the preceeding page. 


Foreign Exchange .—The foreign exchange market opened 
strong at such rates as enabled gold bars to be profitably 
shipped to London. The offering of bills against the week’s 
exports of $3,500,000 to the British capital and of $2,600,000 
to Argentina caused a decline in rates and the tone was easier 
thereafter, closing firm. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 861% for sixty-day and 489 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8610@ 
4 8620 for long, 4 8805@4 8810 for short and 4 8835@ 
4 8840 for cables. Commercial on banks 4 855<@4 8534 
and documents for payment 4 85@4 857. Cotton for pay- 
ment 4 85@4 8544. Cotton for acceptance 4 855,@4 8534 
and grain for payment 4 8534 @4 857%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1814@5 17 a for long, 5 167%,@5 164%h for short. 
Germany bankers’ marks were 9474@95 for long and 95a 
@95 5-16 for short. Amsterdam bankers’ guilders were 
40 27@440 29 for short. 

Exchange at Paris on London 25f. 24c.; week’s range 
25f. 241éc. high and 25f. 22c. low. 

The week’s range for exchange rates follows: 

















Long Short Cables 
Sterling, Actual— 
LS AS 4 8610 @ 4 8620 |4 8815 @ 4 8820 |4 8850 @ 4 8865 
LOE SB ncas 4 86 @ 4 8605 |48805 @ 48810 [48825 @ 4 8835 
Paris Bankers’ Francs— 
High......518i% @ 5 17%a|5 16% @ meee ue no ee te 
BE aisnc'nins 518% @ 618% |516%a @ ee Sere cee ee cheese 
Germany Bankers’ Marks— 
ee oa 94% @ 95 19534 et I ia ec oe ok 
Pe aat 94% 94% |95 3-l6a @ ES ae Be ele ce 
Amsterdam Bankers’ Guilders— 
Dla chokebeadawe 6 oube {40.28 @ RR ee 
a RINGERS eee oorae terete © > eee | 40.27 @ GO We i bas es 
Legs: a1-16 of 1%. d@1-32 of 1%. h 3-32 of 1%. 
Plus: kK 1-16 of 1%. 271-32 of 1%. y 3-32 cf 1%. 


The following were the rates for domestic exchange at 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,090 

remium. Charleston selling, $1 per $1,000 premium. 

ew Orleans bank, 75c. per $1,000 discount; commercial , 
$1 per $1,000 discount. Chicago, 152. per $1,000 premium. 





St. Louis, 20c. per $1,000 premium. 
per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $15,000 Virginia 6s deferred trust 
receipts at 38 to 40. 

The transactions in railway and industrial bonds have 
been much smaller than of late, averaging only about 
$3,000,000, par value, per day, and prices have generally 
been steady. 

American Tobacco issues were strong on the favorable 
annual report of the company, and Norfolk & Western and 
St. Louis & Iron Mountain bonds are substantially higher 
than last week. On the other hand, Rock Island issues have 
shown a tendency to weakness and about half the active 
list closes fractionally lower. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $29,500 Panama Canal 2s, registered, 


San Franciseo, 50c. 























at 101. The following are the daily closing quotations; for 
yearly range see third page following. 

Interest| Mch | Mch | Mch | Mch | Mch | Mech 

Periods| 6 8 9 1 | il 12 
RET cisicns<s registered|Q—Jan |*101 |*101 |*101 [#10134 |*1013¢|*101%4 
eM Guean cond coupon|Q—Jan |*10134 |*10144 |*101 44 #10144 [#19154 | #10154 
3s, 1968-18. ----- registered |Q—Feb |*10034 |*10034 |*100% |*101° [#101 |#101 
3s, 1908-18 ..._____- coupon|Q—Feb |*101 |*101 |#101 |*101 |*101 |*101 
3s, 1908-18. ___small coupon|Q—Feb |*100 |*100 |*100 /|*100 |*100 /|+*100 
6.1088 S....---. registered|Q—Feb |*119 |*119 |*119 |#119 |*119 |*119 
re coupon|Q—Feb |*12034 |*12034 |*120%4 |*12034 |#12034 |*12034 
2s, 1936_Panama Canal regis|Q—Feb |*1003; |*1003¢ |*100% |*10034 |*10014| 101 
2s, 1938_Panama Canal regis| Q—Nov |*1003¢ |*100% |*1003¢ | *10044 |* 10034 |*10034 














* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been a tame affair throughout the week. As noted above 
the transactions have heen limited. Also, there has been 
practically no change in the general tone or trend of the 
market from day today. Fluctuations have been within a 
narrow range and net changes are about evenly divided as 
to higher and lower quotations. 

Among the exceptional features is Erie, which declined 
4 points for reasons noted above. It has recovered some- 
what to-day. Kansas City & Southern has iost a part of 
its recent advance and Canadian Pacific is over a point lower. 
Interboro-Metropolitan, on the other hand, has advanced 
nearly 2 points, North-West 2 points and Chesapeake & 
Ohio and Missouri Kansas & Texas over a point. 

Columbus & Hocking Coal & Iron has added to the ad- 
vance recorded last week and is now over 10 points higher 
than on the Ist of the month. Steel common and preferred 
are fractionally lower. 

For daily volume of business see page 678. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





———d 











l » 
STOCKS. | Sales | Range jor Week. Range since Jan.1.# 
Week ending Mch.12.| jor | 

|Week., Lowest. | Highest. |} Lowest. | Highest. & 
Amer Teleg & Cable- ---) 150) 76% Mch 9} 764% Mch 9 75 Feb} 78 Feb 
Chic Term Trans, pref-- 100; 18% Mch 11; 1844 Mch 11) 17% Janj 20 Jan 
Col Fuel & Iron, pref..-| 100| 70 Mch $| 70 Mech & 70 Mech; 75 Jan 
Consolidation Coal ----- | 100) 9734 Mch 11, 97% Mech 11) 97% Mchj 97% Mch 
Gen Chemical, pref----- 100102 Mch 10102 Mch 10) 98% Janjl102 Feb 
Homestake Mining----- | 165, 90 Mech10) 90% Mch 6} 87 J 92%% Feb 
New Central Coal...--- ; 200,50 Mch10 50 Mch 10} 4544 Jan} 50 Mech 
New York Dock------- |; 200/35 Mch 6 35 Mech 6} 30 Feb! 35 Mech 
Preferred ......---.. 12) 7944 Mch 12| 7944 Meh 12} 75 Jan} 79% Mch 
Ontario Silver Mining - --| 100) 4 Mchi12) 4 Mch1% 4 Ja 5% Jan 
Peopie’s G L & Coke r’ts) 1,729) % Mch 8 ¥% Mch 11 % Fe _& vFeb 
RR Securities—Ilis Cent; ‘ ne 

stock trust certificates) 130) 9014 Mch 11; 9034 Mch 1]}| 88% Jan} 91 Fe 
St Joseph & Grand Isl--| 100/19 Mch1l/ 19 Mech 1} 19 Mchj 20 Jan 
_ Ist preferred_...-.--- | 100} 4934 Mch 11) 4934 Meh 11) 4934 Mehy 51 Jan 
2d preferred ..-.-...- | Jan 


| 100, 29° Meh 11) 29°” Meh 11) 29 

Outside Market.—-A firmer tone prevailed on the ‘‘curb” 
at the beginning of the week, though no noticeable increase 
in the volume of business occurred; this, however, gave way 
to a feeling of weakness, but with the ending of the case 
against the Standard Oil Co. stocks recovered and continued 
steady. Boston Consolidated Copper fell from 12 to 11%. 
British Columbia rose from 67¢ to 714 but dropped again 
to 634. Butte Coalition from 2234 advanced to 231% and 
to-day settled at 23144. Cumberland-Ely ranged from 734 
to 8, finishing at 774. Davis-Daly, starting at 314, registered 
434, but dropped to-day to 44%. Goldfield Daisy reached 56 
cents, dropped to 52 cents, then rose again to 57 cents, only 
to tumble to 49 cents. Greene Cananea dropped from 10 
to 934 and ended at 934. Giroux was weak, ranging from 
874 to 8. Goldfield Consolidated was active, selling from 
74% to734. Miamifrom 135 dropped to 127% and reacted to 
131%. Nipissing rose from 91% to 11, where it was at the 
close. United Copper common started at 13 and finished 
at 11%. In the bond market, Chic. Burl. & Quincy 4s fell 
from 10034 to 10014. Nat. Railways of Mexico 4s certi- 
ficates rose from 9214 to 925%, but dropped again to the 
former figure. Southern Pacific 4s sold from 97% to 974%, 
finishing at the latter figure. Western Pacific 5s dropped 
from 951% to 95%, recovering to 95 5-16. Argentina 5s 
dropped from 99.1-16 to 985, recovering to-day to 98%. 
The feature of the market was the rise in Standard Oil and 
American Tobaeco stocks. ‘The former, owing to the defeat 
of the Government’s case against it, rose from 65014 to 
657 34, which was followed by another rise to 663. American 





Tobacco rose from 345 to 355, upon the issuance of its 
annual report, which was very favorable. 
dropped from 2534 to 25. 

utside quotations will be found on page 678. 


Chicago Subway 




















New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAWES 
















































































































=— ~ vam mee 
STOCK S—HIGHHSL AND LUWESI SALE PRIL KS ases SiV0vks ange ice Jap. 1 1909 vevious 

Saturday | Monday | Tuesday | Wetnesday | Thursday Friday ie eee ee 100-share 101s car (008) 

Mch. 6 Mech. Mch. 9 Mch. 10 Mech, 11 | Meh, Shares Lowest Highes: HAghesi 
Rai 

10312 1041g] 10312 1041s 1 1041, 106 33,220 tch 1 Topeka & ‘santafe 977s Jan 13 Mch 2 68 Feb! 1014 Dec 

10214 igeis| | 10212 1027 10253, Fat A pret ct....2i.. 100'4 Jan 20 10% Mebtlli| x383 Feb rt Dec 
*117 118%: [117 119 119 1,000 Arianne Coast Line RR l0ZigJan 14] 12219 Feb 16]| sgt. Meh! litle Dec 

10714 yin ioral 10733 10773 10 108 , altimore - Ohiv.-... 103!2 Feb 25 11219 Jan 4|| 76lo Feb] )li%s Dec 

*93 9% 9. 9343 pret Sn Na a ad, 92 Feb ¢ Feb 16 80 Jan eo Dec 
71% 721 701g 71 70%, 71%3) 39,480/Brookiyn Rapid Transit-| €7 Jan 9] 737g Mch 3]| 371, Feb! 6934 Dec 

nie ee ee Se eee memes & Saree; pret..t 5x. osceo ees)... bodes: 6995; Oct ! 43; Meh 
167i, 18734 16738 +167 is 16612 16612 ees 167 2,960) ¢ ) anadian Pactiie._-.-- 2165 Meck 3) 17Si4dan 4 Feb | 180! Nov 

*6llg 65lo *60 on a5ig¢e ‘anada Southern... 6014 Jam 11) 65i4Jan 2 Meh] 68 Nov 

#212 225 #22752 oes 22712 22712 1,025|Centrai of New Jersey...| 215 Feb 23) 435 Jan 8]| 150 Feb} £29 Deo 
651g 66 6534 6714 "ers 102,730/Chesapeake & Ohio..... Jan 681; Feb 15]} 251s Feb %; Dec 

*58le Gil 5912 5912 6012 100 Ghicase ¢ S Aiton RR.__.| 57%@Feb24) 70i4Jan 7|| 1u° Feb! 68% Dee 

¥*65 Db Wasco Woke: 1a. ee eh ee’ ie SR ae 71 Feb-4) 76ljJan » 7 Mch| 78 Dee 

653 7 G4 6% Gig} 4,400 Chicsey Greet Westem--| 6 Feb2s| ilteJan 2 Blip Feb; 1453 Nev 
*55 65 *55 65 66 | ----.. 4% debentyres...| 60 Jan 22) 6llg Jan * 33lp Mch] 681, Aug 
*29 31 “rat ome 3014 700 _ $% a J ae ae 25 Jan 13} 37 Jan 1512 Feb| 43 D 
9 9 2 Sl2 1,000 $%_ pret og = gh 7ig Jan 25] 149 Jan F Feb} i7\s Nov 
142 142% ie 1431, 142 14219] 29,100 Culeees w & St Paul_| 141 Feb 23) 1514; Jax 4/| 1032 Jan ! 152le Dec 
*157 161 *158l2 15912 1 My See sae 158% Mcht2/ 167 can 25]} 13% Jan | 164%: 
176 176 178 178 178 2, ra Chicago & North Western] 173lg Feb 24] 185 Jan 2]| 195i¢Jan | 185l2 Dee 
*210l2 215 2168s it est 2 *21012 215 |#210l2 220 | 100) Do oref —__..-..- 210lg Mch 9/§.95 Jan 5//$185 Jan | 124 
*150 155 150 «155 #150 155 [#150 155 | --.--- lone St P Minn & Omaha} 155 Jan 25/156 Jan 5j]| 114 Feb| 100 Dee 
*158 170 *158 170 we 170 {#158 170 | .....- ie ae 166's Jan 30] 169 Jan 95|| 140leJan | 174 Dee 
*51, 584 *54 Gilg 534 435 Puc do Trac otis stmpd 5iyJan 13} 7 Jan 4 bs Apr Zig Dec 
*14%, 16 *14lq 1614 157g hy ctfs stmpd_..| 1414 Peb 26) 1414 Jan 27 pr] 18 Dec 
*75 77 7 m @& . 950 Ceve In Chic & StL.._| tS .an 29} 7919 Febit|| 47loJ’ne| 70l2 Dec 
S18 os ----/*#191 110 *102 105 |*102 105 | 100] Do pref ... i... --.-: 100 Jan 4] 103 Febiil 85lg Feb ° Dec 
63le 63le 6; *623, 6314 6344] 2; Quioraas & Southern..._| S57igJan 5) 6gi,;Jan 8 Feb Dec 
82 82ta! *81l2 a 837g} 2, ist preferred_____ 76lgJan 2] gs5ioJan 8 Jan| 7% Dec 
7 7953 7 7912 4 2,725} Do 2d preferred_____. 7344Jan 2] g4ipJan 7|| 393% Feb pe 
*173° «175 “2175 {#173 oe RY 1723 17312 173'2 W4 1,200 [pciawere & L beg agg 167% Feb 24] 182° Jan 4|| 14112 Feb| 181% 'D 
5 550 0 540 3 elaware Lack'& West_} 535 Feb tigs50 Jan 4 575 Nov 
4312 45 43lo 44 He 2 14,245) Denver & Rio Grande. $75g Jan 6) 48% Feb 5 414 Feb 2 
86 843, 85 862} Do pret .........--- 7H:Jan 6] 90 Febi0|! 5914 Mch 
65 *61 «62 61 360 Detroit Uniteg. i. ....-. 56 Jan 30; 6212 Feb 20}| 32ic Apr] 66 Nov 
18%; 19 ig 18 1819| 1,225}Duiuth So Sisore & Attan} 154Jan 6) 21 Jan 15 Feb| i84 Nov 
4 33 301g 30! 32 Sa Sm Oren. .g5ne sas 238 23) 36tgJan 15]| 11% Feb| 33% Nov 
2514 2584 225g 25)2) 244} 76,100] ENrie 2. ks. enon 2253 Mchli] 343,Jan 2 Mch]| 36 Nov 
0° 40 3612 39 38l2] 6,810 Do ist pret sin bilan ws 3@2 Mchii} 5SligJan 2 Mch| 518; Dec 

*30!2 318, 28le 3014 2973] 2 Do 2d prefi__._... 2812 Mchil 3 J. 4 16 Mch Dec 

1307 141 | ae 140 14033; 11,625|Great Northern Ee 1 eb 24] 1481; Jan 4j| 1133; Feb| 14814 Dec 
6814 6612 4 6634} 6,200] Iron Ore properties_..| 651gMch12} 74° Jan 27|| 48!eJan| 752s 

*13Zlg 1412 $| *13i2 141p le Peanens Green Bay & Ween ctt B| 14 Feb 26 J 4 Jan | 17!2 Dec 

*3853 39le 2 *38 391g] #88 3912) -..._. avana Eiecturic....... 39 Peb i) 40ts Jan 11 Mei:| 40 Dec 

*80 *30 * 85 | *80 85 | -..... pret hls aigitiinecidy B3ts Keb 6 2M Jan Dec 

*100 106 #100 #100 106 |*100 106 | -..__. Hocking Vailey tr rets.._| 103 Jan 106 Jan 12 Feb] 10412 Dec 

*873, 93 *87 90 | *8 10 P cuidithalscabbet §88 Mch 93 Jan 21 Mch| 9% 

141 141 141 14114 14114] 140% 14133) 1,400) F Mimois Centrai_....._..| 137 b 23) 149 Jan 4]| 1221e Feb| 149%, Ney 
15 «15ly 15lg 157%) 15 4] 20,100} Anterboro-Metropofitan. | 132 Feb24) i9 Jan 5 4 Je 2 Dec 
42ig 4 44 4514 4583] 49,475 pref... 38 Feb 24) 493gJan 6/| 17's Feb| 4912 Dec 
281g 29% 28%, 2834 29te} 2,300) lowa Censyai wa diate 27 Feb 24| 341, Jan 18 3212 Dee 
&8 §5712 5712 58}2} 1,850 ws IE PERN Jan 6134 Jan Feb] 57 Dec 

*74 76 75lg 75ig 76)9 100 Cc S&Mtr So 74% Feb 2) 76° Feb 56 Aug] 75le Dec 
453g 471 44 Fr 4453} 84,210) {\ ansas So 37 Feb 23) 4714 ich ¢ Feb| 4233 
734 7412) 72g 72le 7234} 8,700} - Acta alee 677g Feb Bt 74, Jan 8 Feb| 72ig 

*20 23 20° «(20 22 100| J ake Erie & Western ..| 1912 Feb 24 Jan 2 Jan| 26 Dec 

*48 52 *48 | ee DG ROU an cupubaon 2 can 23) 54 Febi16 May| 58 Dec 

*61 64 *62 See See ars ae Jan 4) 66loJan 19 Feb] 563g Dec 

12812 128! #128 1 12812 13014] 4,100 ile & Nashvilie.__ 2131 Jan 29} 13:Wg Feb 27 Feb] 1253, Dec 

#145 150 #144 1s #144 144 anhattan Elevated...|7144 Mchi2/ i5gtsJan 4 dan | 154%, Dec 

*25 32 *21 , ee Pewee oe *5 Mech 1] 42 Jan 6§ Feb] 442 Dec 
205g 21% ¥*21 Bits 21 5,140/Mex Cent certfs...| 19i2 Feb 23] 25144J-n 4/| 1413 Ma,| 24le Dec 
62 =G2le 5212 5212} = 5244) 53 53 1, Minneapolis & St Louis.._| 52 Mch 6] 65 Jan 8 Mch| 56l2e Dec 

*s4 90 83 83. 83 710 Rar On gS 81 Mch10} 90 Jan 8] 61 Feb| 90 Dec 

144 144! 143%, 144 | 14373 14413] 3,130) Mi P &SS Marte_._| 132l2Jan 2] 149leJan 8 Jan | 135 Nov 

152%, 153 *153 157 |*155 15612 ) SERREOES Se Sea 147‘, Feb 26] 159 Jan 7|| 1231e Feb] 141lg Dec 
B9lp 4153 4014 41 4012 407g} 68 wre Mo Kansas & Texas..... 35lp Feb 23] 447% Jan 22]| i17l2Mch{| 43% 
qz.. 72 i #7112 z. 73 [RAE Ses 71 Feb 23) 7514Jan 21]] 46° Feb| 751g Dee 
S773 6812 81g 6812 68%, 2 6834 15°708 Migsourl Pacific......-- 65 Feb 24) 73%33Feb 5|] 28leFeb| 671g Dec 

*122 130 *122 130 #122 «130 |#122 130 | ---... ash Chatt & St Louis.| 1221eJan 5{ 125 Jan 18]} 973,Jan | 122 Nov 
12slg 123%, 12314 123%) 1232 12433) 18,200|/1N ¥Y Central & Hudson_| 12012 Feb 24] 1323; Jan 4 Jan | 126 Dec 
50 4984 493, PS 400|N Y Chie & St Louis....| 493; Mch 9} 57 Jan 4}] 24loJan] 571!2 Dec 

#95 102 102 104 | ......| Do Ist pref.....-.-.. 00 Feb 20} 100 Feb Jan | 105 Nov 

*78 $2 *78 82 pa P “AS ae Sa Senbe 78. Mch 3] $7 Feb 4 Feb] 85 

158! 159 15814 188% #15814 159le] 1593, 16012} 1,425‘N Y NH Harttord_._ | 157lg Feb 24] 1633; Jan 8!] 128%gJan | 161 Nov 
45 45le] 45 443; 4514] 451, 45l2/ 9,000)N Y Ontario & Western_| 4214 Feb 24} 491;Jan 4]/ 291g Feb] 477 
863, 8734 S77 8614 8634) 8634 87le 6,200|Nortolik & Western___.. 8444 Jan 6 9333 Jan 20 8614 Nov 

tii ecieeel isis’ sae 85 88 a ears Do ehdeptineet pref..} $534 Jan 23) Jan 20 88 

13614 1367s] 13614 1371, 13634 137 | 13634 1375s} 12,150|/Northern Pacific.......- 13314 Feb 24] 14314 Jan 2]] 116% Jan | 157% Nov 

*77 $2 | *76 82 *77 82 © Ree fic Coast Co... 76 Mch 3 3 Jan 7 65 Sep J3lo Jan 

*90 105 100 *90 | es ere Do ist pref....... SEE DE SERRE: TS A eee Ee 90 Ma 90° May 

&7 85 85 *78 85 i Ree Do x. | pre SBA OR EET SRR I ES 79 Me 97 Jan 

129 1292] 129 12914) 128 129 12912] 1291, 1297s} 21,030/Pennsylivania _.._____-- 126ig Feb %3)°135 Jan 4]] 108%; Jan | 13244 Dec 

2 2 VYOlo} *S *89lo 91 | *89l2 91 550 Pitts ¢ Cra ¢ Chic &StL.-| &6l2Jan 5) 94 Feb 4 Jan 
#106 110 |#106° 110 |#106 #106 110 [#106 110 | _-_--. Be Se eee 104° Feb 10] 108!2 Jan 28]| 8g Mch| 108%, Nev 
123% 1243) 122 12433 122%g 124 | 12312 12512]323.900 Ree Rei aanieahadae= 118 Feb 23] 1443gJan 4/| 921g Feb| 14314 Dec 
90 MS $0: fT os6ce ist eet Sibmink anlbace 90 Feb 26; 93 Jan 5]] 78 Jan| 92 Dee 
pe 917g *917, 94 94 1g ER eee 90 Feb 1} 93lgJan 5]/ 7% Jan| $9 Dec 
2278 23% 2333 225g 2278 22%) 5,720)Rock Isiand ‘Godan. 207% Feb 24] 2633 Jan 8]| 10l2Feb| 254 Dec 
617g 63! G2l2 617g 62 62 O:4851 DO PRCR: .....5..5.. 5753 Feb 24] G5lg Feb 9j| 2034 Feb] 625g Dec 

*66 869 69 *65 70 ig Bee St L & San Fr, ist pref._ 7 Jan 13} 76 Febi6j} 42 J’ne}] 69 Dec 

*37 38le 33 37l2 3712 38 200] Do 2d gre IES RES 36 Feb 23) 42 Jan 2j| 1914 Febj| 421, Dec 

*21lg 2212 22 2234 2235 23 1,000|St een uthwestern._| 20!2 Feb 25) 245s Feb 6 24 Dec 
60 «50 52 §2le 52le 53 ee See eee 47igJan 6) 5414Jan 4] 24lg Feb] 56% Dec 

117lg 11734 11734 11634 11753 1171s 117%} 60,300 Southern Pacific Co_...- 1145; Feb 24] 1:11eJan 22|| 6614 Feb Dec 

1213, 122 12ile #121 12134/#121 121%, 616 DE weetivie ae wiiieaien 118% Feb 24] 123ip Jan 27|| 10633 Jan | 12532 May 
243g 241 2434 Q3le Qd41g 23%4| 4,400 Southern vtrects stmpd-} 22 Feb24/ +7is Jan 9g Jan Dec 
62le 6212 6234 6llo G2ly 6112} 3,100} Do pref do 60 Jan 5] 5 Feb15i| 25leMch} 63!» Dec 
31% 32 331g 32le 33 3234] 8,600)'}‘exas & Pacheco 30 Feb 24) 373; Feb 6}! 123, Feb] 3714 Dec 
39 4«=— 339 40 387g 393 39 7,990] * hird Avenue (N Y)-_--{ 35lg Feb 23] 42's Jan i8}| 1leMeh| 47 Aug 

*12 137s 14le *12  13ts py aati Toledo nape & Light} 11 Jan 14] 15%Jan 2 6!2 Oct | 15l2 Deo 
45le 4712 4714 4614 461, 4613} 4,670|\Toledo St L & Western__| 43 Feb 26] 53!4Jan 14|| 12 Feb Dec 

7g 6912 6912 69 691s 6914] 3,600 mone + Sa Ses 643; Feb 24] 7414 Jan Feb| 73l2 Dec 

106 106 /|§10533 103%, *103 106 | 104 104 475|Tw Paci d Transit-| 97 Jan 2) 107 Febi5 7814 Feb 33g Dec 

17453 17535 17533 17412 17533 176 }|199,200 [sion Pac See Ge WES 17212 Feb 24] 1841g Jan 2|| 110le Mch]} 1847s Nov 
Q5ig Y5ly 95 | 4 glen botus 95 3,700 Ss 220 Tel. ones Mch 1} 97 Jan 8 98 Nov 

*32 35 Blle *30 35 35 20) Unit Rests rave of San Fr} 30 Feb25} 37 Jan 4 15 Jan| 40 Dec 

*5llo 53 53l4 *50l2 53 53 1 Se Pc ccnimecaghen 50l4 Feb 25} 55 Jaz. 7j| 27leJam| 89te Dec 

*1714 18 18 18 18 177g} 4,050 WW abash vaio snhbes 15 Feb 23) 19%Jan 2 6% Mch] 2653 Dec 
4333 4414 461g 44lo 443, 451g) 23,200} *¥ Do pref.___...... 41 Feb23} 62 Jan 8 hb] 523; Dec 
21 «21 2173 *19%7g 21 201g} 17,150; Western Maryland... __ ~* Jan 30) 257g Feb 5 & Mch| 24 Dec 
*9 10 10 9 9 10 100) Wheeling & Lake ‘.: 2 Feb s| 12%gdan 4 4lg Mch| i3 Dec 
21 2112 22 *21 23 22 300 pS Eee oe Feb 24) 25%gJan 8}| 12lg Apr} 26% Dec 

*1) 12 12 S10 38 1.900.) 32 bwcnsce Do 2d pref... ... 101g Feb 36 15igJan 8 ») Feb] 15%, Nov 
49%, 51 5Ole 48lg 487, 493,| 9,600|Wisconsin Centrai_..... 25% Jan u}| 5i!2 Mch 2]| 13% Feb Sly 
87l2 877s 8714 863; 87 Su! 6.600" Do pret... naccesan 692 Jan 6! 28914 Mch 2 Feb! 7 

AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks Ask Ask Bid | Ask 
200 180 | 185 

New Yor 430 182ip] ____ 
Actha ..... 175 165 525 | 550 
America }_ - £90 345 420 | 436 
Amer Exch. 260 250 320 | 330 
Battery Pk- ihc dod 260 | 267 
hin 335 255 | 257 
Bronx Boro aia pee 185 | 195 
Bryant 165 235 160 | 170 
Butch & a 340 160 | 164 

Century 4... 175 135 375 peer 
Chase ..... scene 175 15 | ... 
oes 310 a 
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STOCK S—HIGHEST AND LOWEST SALE PRICES ales ¢ STOCKS Hang Stvc. Jar ' 190) hare jor Prevwus 
—| i NEW YORK STOCK |un obasts of 100-share wis Year (1905) 
Saturday Monday ‘Men 8. Wednesday | Thursday Friday Week EXCHANGE 
Mca.6 Mch. 8 Mch. 10 March 11 | March 12 | Shares Lowest Highest Lowest Highest 
Industrial& Miscettaneous 
#190 200 |#191 200 [#191 200 | 101 191 |*191 200 |*191 200 100 dams Express......- 190 Jan 20] 191 Feb 23/] 164 Jan |{200 Aug 
*13le 14 | ¥*13%g 14 137g 13%] *137g 14 | *13!2 1334] 13l2¢ 13!l2 250 ilis- Chaimere waste ase 1%84 Feb 24] 155g Jan 27 5 Mcl ae to Dec 
*431g 45 |.*44 45 44 44 | #431g 431, 4: 4214 4214 300 OS aaa 38 Feb24] 50 Jan 2]/ 14 Mch]| 65284 Dec 
68lg 691g] GSlg 6914] 6712 69lg] E7lg E85,| 6753 68l2] 68lg 683;/146,525|Amaigamaied Copper —- ---| 65 Feb26] £43,Jan “|| 451g Feb| 8833 Nov 
*36lg 37 87 B7!2] 3734 3784] 363g 36%) 3634 *3514 3712 600|A mer Agricultura 33igJan 5) 4073 Jan 23]] 13 Jan| 35 Nov 
*97 100 | #97 100 | #97 100 | #97 100 | #98 100 | *97 100 | ...... Do _ EN ER. 95le Jan 18} $7 Feb 78le Jan $6 Nov 
#2334 2414) 2414 2414] 231g 23le] 233, 24 24 2553) 25 255s] 12,700) American get Sugar....] 20144 Jan 4 2619 Jan 25 9Ylo Feb 247, Apr 
86 | §86 86 | *86 87 4 86 88 88 838 88 21 DI utGendanunws Jan 838° Mchilj] 65° Jan | 813, Dec 
*8 Stel 8 8 Sig Slo} Sg Sl] 88g Sle} 83g Sle} 2,000 oo. ane nine oie wine Tle Feb 25 95g Feb 2 4 Feb] 1014 Nov 
747g 7473) 7412 7533) 7434 75'4) 741q T4lo] 75lg 7T5le] 75l4 755s} 2,700) Do pref... 2.2... 71° Feb 23] 771: Feb 2/| 44 Jan| 7673 Nov 
49 497g] 491g 4010] 4833 4953] 48 4912] 748lq 487g] 481g 4824) 9,360 Amertean ‘Gaz & Foundry| 4414 Feb 24] 5112 Feb15|| 2512 Feb| 60%, Dec 
#110%2 11123} 11214 111!4] lille 1112 111%, 11134)7110 110 |*110 110! Cla, BPO PE cudavcsccscs 10712 Feb 23] 1113 Mch"0}} 414 Meh| 108 Dec 
52%, 53 521g 5333] 52l2 53 5llg 523g] *5134 53 | *52 527] 3,900} American Cotton Oll....| 42igJan 5] 66 Jan 2 243; Feb| 4434 Nov 
#98 10312] #98 103 [$102 102 |*100 102 | JOLig 101lg/*100 102 120 SE ion i 6 bo ok cast 00 mn 98 Jan 7] 10312 Feb19]] ¢30 Jan 97 Nov 
*200 206 |*200 206 |*200 206 |*200 206 |§205 205 |*200 206 10) American Meroe: intents 205 Feb 5] 210 Jan 8]/§170 Feb|§224 May 
"5%, «7 *63, 7 6% «6 §6t" Glo} *6lg 7 67g 678 225|Amertean Hide & Leather G14 Feb 25 sig Jan 21 23, Feb sig Dec 
375g 38 | #38 39 3734 38 3753 3773} 38 388 331g 28ls} 1,450) Do pref._........... 34 Feb24) 425s Jan 2% 121g Mch| 3734 Dec 
2812 3033} 30 30!2] 277g 304] 226lg 2812) 27 2734) 27% 291g) 33,875 American Ice Securities.| 18%gJan 8] 30l2 Mch 8 1212 Feb 317g Aug 
#13 +14 | *13 = 14 | *13 14 | *13 14 | *13!g 14 | *13 BOD dkieca American Linmseed...... 12 Feb25| 16 Jan 25 6 Mch] 1712 Dec 
«29 32 | *29le 32 291g 291g] #28 32 | *23 33 | *28l2 32I2 100)". DO PR. Ln ccncscccce 29 Jan 12} 35!g Feb 5]} 17 Mch| 36'4 Dec 
Blie 52 507g Gllg] 4934 561 49 Sll4; 50 61 501g 51 9,110;American Locomotive...| 49 Fehb23] 58l4Jan 7 313g Feb} 5953 Aug 
*1lile 112 |*111 113 lillg 11}9]*1118,4 112%; #11134 1131!2|/*112 113 100 gp RE ae 10914 Feb 24) 114 Jan 2 851g Jan | 113 Dec 
“74 8 | *7l4 8 73% (734 73, 8 2,300| American alt OEP< duce 7 Jan 7| 9g Feb 3 8 Mch] 853 Sep 
*47 «+49 48lg 48le] 481g 48lg] 48l2 sae 4912 51 514 7,100} Do pref.........-... <2 Jan 7] 54 Mchi2}| 21 Jan] 5!lg Sep 
8414 8414] 84 84 8414 8414] §84ig 84le] 8433 843e] #84 8412] 1,020)Amer Smelters Sec pret B} 8&0 Jan 4] $653 Febi15|} 70 Jan 841s Aug 
8214 8333) 82 8333] 813g 83 Sllg 8333} S82lg 83ly] 8234 835s/ 48,650; AmerSmeiting & Refining| 7734 Feb 24) s9%Jan 8 55l2g Feb| 107. Aug 
10312 19312} 1035g 1035s] 1935g 104 | 1063%3 1035s] 103% 104 |7102%g 102%{ 1,260) Do pref........-.... WL Jan 2} 105!2 Feb uy 875; Feb | 110% Aug 
#225 300 |*225 250 | 225 225 [#200 _.../*200 ..../#200 -... 100)Americar Snuff. ._...... = Mch 9) 225 Mch 9}! 380 Aug] 200 Apr 
*90 97 |%*92 97 | §97 97 | *92 97 | ¥95 *92 97 20 is nid aie iad oe 1] §97 Feblij] 80 Mch| 9712 Sep 
#3510 36!2| *35l2 3Gle] *35lg 36le] 35 35129] §35 35 351g 35lg 550) Amer Steei Found (new) - 3a Feb 24; 49 Jan 4 28 Sep 41 Nov 
#128 130 |*128!2 130 | 128%, 128%4] 128lg 12812] 12912 13119] 13012 1314) 2,660) American Sram Refining| 126% Feb 24) 124_ Jan 22]| 983; Jan | 1373; Aug 
#127 130 |*128 130 | 129!2 12912)§128 128 | 12933 1297s] 129% 1207 Kk 2 eee ee 2128 Mch ij 120% Feb 8]/ 105 Feb] 131 Nov 
12815} 1283g 12812] 128l2 1285g] 1288g 128!2] 128l2g 12853] 12834 129 4,815|American Teteph & Teteg] 125 Feb 1] 1293; Feb 16]]/ 101 Jan | 1325s Nov 
Qile 9134 9llo 92 921g 9255 9234] 93 9553} 9442 95 5,170); American 'Tobac (new) ,p-| te Feb 6) 9553 Mchil 72lo Jan phe J’ly 
2814 2814] *2814 29 2Q8lg 281g] QBlg 2WS8ly] §28Ig BSlg] 28lg 28ls 650| American Wooten... 2. 21 Feb 4] 31 Jan 7) 15l9 Feb Dec 
9634 9634] *96 9714] *9534 963;] #O51_ 9684] 96 96 | *95l2 9654 i te ree 9u2,Jan 6] 9714 Feb 17) 734 Feb $7 Nov 
407g 4134} 41l2 4ile/ 41 411g} 403g 4114; 403, 41 403, 41 §,400|dA nacondaCopner Par$25' £373, Feb 26 $50®%sJan 24 §$27le Feb! $53!2 Nov 
#1040 £2 )*104 0c] 10614 10614)*104 = #204 #104 8 110}Assoo Merch ist pref...}] 106 Feb 17| 106% Mch 3 os 
WHEE. etinTUIOR:. sci PD ac OURR A PER... - canciOU eins Senden SCE eee 10s Feb 17] 10412 Feb 197,__--___.__|-.------.. 
shee <aeuh' 9% *27g 3 3 3 *27g «3lgi = 3lg BIg 400} iBatopilas Min: ing Par$20| $2igJan 29} $3!:Jan 4/|""s2isJan Mech 
#20 22 19 20 1834 20 19 19 193g 20 2012 21 3,715 ethichem Steel... 2 18%, Mch 9] 2G61g Jan 25 12 Jan 2714 Nov 
e.. 62 f*.... 52 12°45 611945 5&2 {*.... 50 | 943!9 52 }...... OO Bite cctces 47 Feb24) 54 Jan 8j| 35 Apr] 57 Nov 
#121 127 |*123 #4125 |*120 126 [*123 125 |*123 125 | 125 127 200/Brookiya Uaton Gas....| 118 Jan 28} 130 Jan 8s]] 285 Feb] 15244 Nov 
@121g 14!5] *12 141s] *12lq 1412) §13 13 | ¥12%, 14 | #13 14 10/Brunswick Dock&C Imp] 13 Jan 13] l6%Jan 2 6 Jan 17 Nov 
$31 3lia] *32 «=. 335 |: *308q «33 30 30 30 30 | #30 32 260/Butterick Co....... 2. 237g Jan 2] 23312 Feb 4j/ $10 Feb] $25 Jan 
27% 28 *27%4 2834) 2784 2734] 281g 28lg] 284 28l4] 273q BIR 800 (oatra ep 25192 Mch 2} 33 Jan 4 1512 Feb Dec 
$102 102 |*101 102 102 103 {r10lle 10112} 1017g 102 | 10153 10}: 730) \/ 8 |, ees 100 Meh 2} 104 Mch 1 755; Jan | 102 Dec 
3214 33 323g 33 3ll2 3214] 313g 32 315g 3214] 3134 325s} 6,725|Colorado Fuet & Iron_...| 29 Feb23| 45lgJan 7 1553 Feb| 42 Dec 
2834 2914] 203, 3012] 2034 3034] 29g 31%) 3llz 33%) 34 35!2| 44,180/Col & Hock Coal & Iron_| 21% Feb 23] 3512 Mch1' 1434 Mch}| 2712 Dec 
jcidtie’ dil We: -. BOB ecnd weal «ede. dpowk wise -aemel snow «aude 300|dComstock Tunnel. Par $2} 23e Mch 8| 30¢ Jan 21]| 20¢ Meh] 44c Apr 
127lg 12814} 127 12712] 127 12714] 12684 127 12714 12714] 128 129 5,300|Consolidated Gas (N Y)-| 114!2 Feb 4] 165igdan 4 v6 Jan | 167 Dec 
18 1s!gi 18 1819} 1814 18le] *177g 183%] 18l!g 15%s| 18lg 18%} 6,933/Corn eT Refining._| 16l2 Feb 24] 201-Jan 27 103, Feb 21g Aug 
744g 7413} 75 75 7484 75'4| 7434 75lg) 75lo 75le] 75384 7584 Lt. _ SORE RS i3lg Feb 24] 767, Feb 16 56 Jan 80 Aug 
$46 48 | #46 +49 | #46 «447 [| *46 49 | #46 49 a Crex carpet Les So sien he ies oe ama 45 Jan 5] 4élo Feb 23|| 4712 Oct | 484 Oct 
35% 3534) 35g 353g] 35lg 3514] 34!4 347g] 3414 34le) *34 35 1,700) Distill Securities Corp] 32l2 Feb 23) 403g Jan z1 2714 Feb Dec 
#60 70 | *60 70 | #60 70 | *60 70 70 70 | *62lg 75 300|/Federal Mining & Smelt’g} 55 Mch 2] j71\Jan 28|) 7212 Nov} 94 Aug 
*74 83 1*74 83 1 *74 83 | *74 83 1 *76 83 | *80 83 | -...-- (Seen ae 80 Feb24| &4 Jan 15]} 59 Feb| 89 Nov 
ie aii ee, atieik hia” be eee kell Beeb Len eis wendl onduwe Fe ep OE 6 > | SR ae oe 55 J'l 6812 J'ne 
ee eee ee ee ee 2 Pi -| §90 Jam +5] §90 Jan 26|| 7312Feb| 100 J'ly 
#153 15312). '51 153 | 15112 152 | 15114 15112] 15212 15212] 15134 152% 750|General Electric________ = Feb 23] 158 Jan 4/] 111 Jan | 162% Dec 
*93 #93 98 | *92 96 1 98 | *90 OS fF awcdek Granby Cons MS 4 Fe Mch 1) 110 Jan 4 783, Jan | 10912 J'ly R 
*38 69 68 *67 6814] 68 63 | *67 69 300] J nt Be 62 Jan 30 2M 62 J'ne| 675s Nov 
1113, 112 1117, 1117s} 11134 111%} 1117, 112 112 112 1i21g 112ig} 1,200 stk tr mo o a Jan 16] 11212 Feb 11 99 J’ne}] 11014 Nov 
*7lp 8 *7lg 8 7ig = 7ig} = 7ig gh s Tis} TW, Ty 620| Int Mer wipes stk tr ctfs Feb 25} 9 Jan 2 6 Oct 9 May 
#22 22la] 22s 2210] 221g 221g] 22 Zi 22 234) 38 22 | 1,060] Do preft.......... <a a Feb 23] 275gJan 2]| 16 Feb| 26% Dec 
*9lg 1012} 10lg 10!s tbo 10 | *10 11 10 101g} 10 10 1,010 International Paper... 10 Feb25) 1%sJan 4 8 Apr 1314 Nov 
50 52 *50 53 50 *50 52 61 51 51 5133} 1,260 lca eatin ce Saree 5014 Feb 25) 5634Jan 4 47 Oct 65 Jan : 
36 36731 336 37 351g 36l2] 3634 38 37% 38 37 «637 5,300| Internat Steam Pump...| 33% Feb 25) 42ieJan 2 13 Jan 397g Dec 
84 8414] §84 84 84 8434 8434] §85 $5 | *83 8434 510 ESS Si aR 829 Jan 30) 86%Jan 4 65 Jan 8414 Dec 
*723, 74 7 72311 73 T3l4] *71 7434] 73lg 73l4] #71 7434 600|Mackay Companies... 70 Jan 21] 76 Jan 4]| 62 Feb] 78 Nov 
7g 7114] *711g 7134] *71 7184) *71 7124) 7184 «718%4) *70 707g 400 a 6912 Jan 9} 72 Feb 11|] 507s Feb| 71% Nov 
102 102 {*1017%g 10212] 10112 1017s] 10112 10153 10112 10112] 10212 10212 900 Ne@tional Biscult_....... 96lo Jan 10853 Jon 16 Jan 97 
#116l2 120 120 120 | 11934 11934 *11814 11934/*11612 ..../*119lg 12014 110 SO Wn bhinmtinc wade 11815 Jan ii z121 Feb15j] 102 Jan | 12012 Dec 
*1212 -_ aa 14 | *12lo 14 | *1214 1384) #1212 14 | *1214 1384} -..._- Nat Enamei’g & Stamp’g 1253 Feb 24] 1514 Jan 27| Tio Feb| 15l4 Dec 
*82 83 85 | *82lg 85 | #81 85 | *81 85 300 6 Si nacnccwanen -| 82 Jan 5] 85 Jan 21 570° Feb| 282!4 Dec 
754 Fale 738, 76144] 75 7533) 75lg 7534] 76 7634) 27414 75%) 6,450)Nationa!l Lead........ --| 71¥4 Feb 25] {112Jan 22}; 26 Feb| 92 Aug 
#106 108 10712 * *106 10724/*106 10724\*1065!2 1073;| 10634 106%, 3 ee ae 10553 Jan 4] 10914 Feb 2 8712 Jan | 10614 Nov 
37s) *3lg 334) Ble 334) 38% 4 ones 334] 7,310|/Newhouse M & S_Par$10| $314 Mch 6| $6 Jan 2/| $4% Oct} $9s Jan 
*81 ¥*81 86 §83 83 | *81 86 | *81 86 86 12|New York Alr Brake....} 80 Feb23} y2 Jan & | 50 Jan 98 Nov 
*115 11712)*115 11719|/*115 ay *115 11712/*115 11712 #115 ae N Y & NJ Telephone _./§113 Jan 7/§117  Mch 4}]} 90 Febj| 122 Nov 
8054 2 8012} S8Olg Ole 801g 8012} 801g 8Ole| 795g 8014] 1,100|North American Co, new| 72 Jan 13] 84l2Jan 27 42lg Mch| 783 Nov 
2912 3014] 293g 293, 2034 29lg 2934] 291g 2934 4 301g] 2,550] Pacific Mall___._.-.... 291g Feb 24] 3634 Jan 14]| 24 Apr] 40l4 Dec 
#110 11015 110 110 110 110 10912 11014] 1093, 11014] 109 110 4,685 eopie’s G L & C (Chio)} 10ll2 Jan 13] 114 Febli #0 Jan | 106l2g Dec 
*10lg 12 | #1014 12 | *10 12 | *10lg 12 | *10!lg 12 | #10 12 | LLL. ttsburgh Coal Co...... 1 Feb 25} 13 Jan i S1g Mch| 145s Deo 
#401g 4210] *#40l2 43 | *40 45 | *40 43 | *40 45 | *40 ee neta: Sree caee Feb 25] 4712 Jan 19 36le Feb 50 Dec 
361g 3612) 36 36 35lg 36 35 35 35 85 | *35 35l2] 1,260)Presse a a Sle Feb 23] 4314 Jan 22 1714 Feb 45 Dec 
*96 100 | #96 9810] #96 99 | #96 99 | #96 98 | *96 98 | -.___ ge ------| 96 Feb26/ 103 Feb 2]) 69 Jan 10214 Dec 
#168 17012|*168 17012|/*168 1701!2|/*168 170 |*168 170 |*168 170 |... ... Puliman oepeny ------| 169 Jan 30] 172 Jan 19]] 147 Jan| 174 Nov 
444 4lg Zig = 428 35g 35g 35g 0-384 334-88, 35g «= 33%}—s:1,700 my Mining... 15gJan 4 41g Mch 6 lo Apr 184 
wed 6 *5 6 w4 6 414 4l4] *4 6 6 300). 2e Stocks connec 334 Feb 11 614 Jan 16 lle Jan Ble 
36 40 321g 35le] 3414 3434] 3414 3434] #34 36 35 351s} 5,600 Ralwey si "Sica Spring..-| 32le Mch 8] 483;Jan 2 2334 Feb 491, Dec 
#99 LOlls| 99le 9915 *10014 10112/710114 10114] *9814 1018] #9814 10112 300)}4% Do pref..........- 9773 Feb 24] 103 Jan 9 75 Jan | 103 , 
1912 1912 197g 2014] 1912 20 19 191g} 1914 1912} 1912 20 2,200/R ublie — & Steei_- 1658 Feb 23} 26i2Jan 8 143, Feb 29 N ov 
Wiig 72 *71 72!o} 7llg 715s} 70 71 | *70 72lo] *7012 73 1,400 OS OES. SE 67ig Feb24| 8814 Jan °2 63 J’ne| 5912 Nov 
7113 727g] Tile 7212) *71 7219) *70!2 Tile] 72 72 7134 713%) 1,700) Qloss-Sheffield Steel & Ir} 68 Feb23| 8lig Feb 9 36 Jan $15, Nov 
seme 10914]*10714 109141*108 10914/*108° ..--] ---. -.--]*108 10914 25 0. Win cknminiones 1078 Feb 20] 1097s Jan 27|| 87leJan | 11014 Dec“ 
= 38 3834] 38l2 387g] 3834 4 40 40 4214] 12,185|dTennesseeCopper Par$25| $343, Feb 26) $49 Jan 4/| $25l2 Feb| $52%4 Nov 
*80 81 | *80 81 | *80 81 | *80 8llo] #80 82le 100/Texas Pacific Land Trust} svi2 Feb 23) 85ig Jan 19 45 Feb f4le 
30, 70 *9lg 10 *QJlg 101g} §9lg 10 *9lg 10lo] *914 10le 35 nion o & Paper... 914 Feb 24) 1119 Jan 12 4 Feb ys Nov 
70 | *68 70 |%*68 70 | §67 67 | *67 69 681g 681s 185 a See See 66 Jan 8] 693%,Jan 22|/| 44%gJan| 66% Nov: 
261g 26le| *2G!2 2Sle] *26lg 2Slg] #2514 28 | *2514 28 | §253g 2535 150)U S a t Dipe & Foundr| 2433 Feb24/) 303%,Jan 9 1712 Feb} 307 Dee 
766 73 *66 73 | *66 73 | *66lg 73 | *66 73 §66lg 661, 50] Ee MWe cuendasnwn 70 Mech 2| 77 Jan 8 5653 Jan 787g Aug 
*82 85 *82 86 | *82 85 | *82 85 | *82 85 ¥*82 ye Pea United: States Express...}| 82 Feb10} 85 Jan 21 70 Feb gO Jan 
*66 6812] *67 69 69 66le 671g] 67 68 683g 70 3,025|U S Realty & Improvem’t} 64 Feb 23] z7lleJan 26 3614 Feb 64 Nov 
*8lg 12 *8lg 13 *8lg 1212] *8lq 121g] *8l2 12!) 10 10 100;U S oa Refin’g|} 10 Mchi2) 13%Jan 7 4 Feb 1514 Aug * 
«26 30 | *26 31 32 | *26 31 | *26 31 | *26 BO |b enacu-].) Ee eeeeodakaeoe 24 Feb24! 32 Jan 19 16 Feb 39 Aug 
*28!2 30 291g 291g) *26 32 | *29 30 | *28l2 30l2] *28le 31 100 United! States Rubber...| 27 Feb24| 34leJan 2 17%, Feb 37ig Aug 
*10212 103 103 103 103 103 10214 10214/*102 103 10212 10212 500; Do EE 98 J 107 Jan ll Feb] 108 Dec 
*67 70 | *68 70 | *68 70 | *68 70 | *67 70 . (eS Smitha a 6712 Feb 2 73%Jan 5 42 Feb 75le Nov: 
4434 4502! 447g 45lo) 435g 4 427g 441g] 431 4 4334 448;/305,700] United *Sthtes Steel..... 4114 Feb 23} 551s Jan 22 2534 Jan 5834 Nov 
111 11144) 111 11144 1103g 11114] 1097g 11012] 110 11019] 1101g 1108, .050 Sc ciurhite etree ie 107 Feb23] 115 Jan 22 87lo Jan | 11453 Nov 
4 41 a a 401g 41 40 40i2} 41 1 41 4114] 2,420/\dUtah Copper..-Par $10] $39ig Feb 26] $477, Jan 4/| /20 Jan | $525, Nov 
4234 4234) 4219 443g] 431g 443g] #4212 44 43 43 43 43 800] Vi “eo fina Chem_.| 407g Feb 24] 487g Jam 25|| 16 Feb| 45% Dee 
11400 *114 8 *113 #1148 *114 Sect Eee easel eacancl Je Eiheeseneaanee 114 Jan 19} 115 Jan 19)} 287 Jan| 115 Nov 
*57lg 60 | *5712 60 | *57le 60 | #5712 *5712 60 | *57lg 60 | -..__. Vir inte ‘Iron Coal & Coke} 57 Feb23} 64 Jan 6/] 43 Jan} 68 Nov 
#290 35 |*290 335 |*290 335 |*290 335 |*290 335 |*290 335 | ...___ Wels F & Os..... 300 Jan 5] 300 Jan 6/|§250 Feb| 325 Nov 
*65 66 | *65 66 | *65 6512] 65l2 65!l2} 66 66 6534 65%, 4 estern 44 Teleg..| 64 Feb24] 70leJcon 2|| 41 Feb| 71%; Nov 
78 78 78 878 78 78 7614 77'2| 77 7712] Teg T7712] 2,470 Weta tga sated assen| 74 Feb24] r%gJan 4]| 38 Mch]| 94 Nov 
*108 115 ‘*108 115 '*108 115 110 110 ‘'*110 112 ‘*110 120 1 Tet sab Se te tee a tas 110 Mch 3! 1% Jan 4 68 Mch' 125 Nov 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
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* Bid and asked prices; no sales on this day. 


. 1Sale at Stock Exchange or at auction this week. 


§ Less than 100 shares. 


t Ex-rights. b New stock. ¢ Ex-div. and rights. d@ Now quoted dollars share” 
s Trust Co. certificates. |] Banks marked with a paragraph (9) are State banks. Od 














New York Stock Exchange—Bond Record. Fridav. Weekly and Yeariv 


Jan. 11909, the Exchange method of quoting bonds was changed, and prices are now all—“and interest"’—except sor income and detaulted bonds.' 
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Will & 8 F lst gold 58..193>) J-D ones. |L16% Foeb’ud}....//i 16% 116%, era Crug &Pist za 44981934) ¢ - soeeee cneene] YS Pv ceed] cesce cosese 
SE Stites Vela i” ove See 
BtP & S’x City SeeC O ; 

SA& A Pass lstgug4s...1943|/J-J| 90 sale | 90 91 | 17] 89 92%||Va& Southw’t lst gu 58.2003 ;-2 .~ 115 ge) a s “= [LTT 1g 11739 
8 Fe Pres & Ph lst g 58...194z/M-S} 110% 1124)112 Feb’v9)....//112 113 lst cons 5U-year 58......1958)A-O | chee oul 9S 98% 
SE&N P istsinkt g Ss.19lyiJ J]... LLU Gob 05) 200i) ee Wa ist gold 58.....1939 ran cosnee LES 124g 106 © Ll2\s 114% 
Sav F & West See Ati Coast L 2d goid 58...........1939 te 405 Sale [106 Jae yy] 14]):02%2 105 
Scioto Vai&é N EK See Nor& W Debenture series A.....1939 5 $ “sits sane tage = ---]]LOO 4% 10049 
Seaboard Air Line g 48 ...195U|A-O 65% 654) 18] 6345 66 Series B............-..-1939 a pin, 6 it ie adil 

Coll tr refund g 58 ......1911/M-N 96% Oct OB) ..-H...cco ccccce lst hen rm § 8 fd g 58..1921|M-S} ....20 .....- nt at UO I- -2-]] -cocce ccccce 

Atl-Birm 30-yrist g 48.¢1933|M-S 88 Jan’U7).... ist Len 50 yr g term 48.1954 373 oats acte~s ¥ ROWE. -. B ..nne o 2000 
' Car Cent lst con g 4s...194y) u-J -| 36 J’ly U8}... ist ref and ext g 48 ....1956 ee , 3% Sale | 73% Feb vy 1137|| 71% 78% 

Bla Cen & Pen lst g 58.1913) J-J 107% ‘Aug’06 Sail Det & Ch Ext ist g 5s..1941 $ oo Liu jl09gy hs U3] ...//108 Lila 

let land gr ext g 68 ...1930) 5-3} -.2... 1c] tcc cece cece] se S Des Moin Div 1st g 48..1093y} J- 4 AB .cmies 97 1 ate RS NR 
Consoi goid 58.........1943)] J-J 10949 Mar’O5}.. . Om Div lst g 3498..... --1941/A-O 7 80 8U an ue a 

Ga & Ala Ry latcon 6801945|J-J| 1024, 103%|1024 Feb’0|... |]1U24 1024%]| Toi & Ch Div 1st g 48...1941/M-5 “eu OS %l Oh 200 UR eos aces ia 

Ga Car & No lstgugis 1929) J-J| ......106 |1U6 106 3Hi05 106 || Wab Pitts Term lst g 48.1954) J-Dj+ 49% 61 5U ou || 43 55% 

Seab & Koa 1st 58.......1926/J-Jd] ...... .... [106% Feb’u9)....j/1u6% 1063,|| Trust Co certfs............... --eof 429° 4910) 45% SU | Bil) 453, 55% 
Sher Shr&@so sSeeM K & T Zt BOIG 48....0..-.-000 +021 954) J- BD acco.) 9 ) 4] 9 144g 

SilSp Uca & G See Atl Coast L Warren see Dei Lac & West 
So Car & Ga See Southern —_ ry lage See = bob eu 
utuern Pacitic Co— fash y 1e 
“So 45 slums Pac coll).k1949}J-D) 91% 92 | 91% 92 ly} 90 92 Wash Termi lst gu S498..1945|/F-A] 92% 944] 933, Feb’09 --2-|] 93%q 93% 
Registered ...........41949/J-D} 86 91) 85 Feb‘09]....// 85 85 || West Maryland lstg4s...1952)/A-O/ 83% 84 | 83% S4 | 37] 52% 36 
Cent Pac istret gug4s1949/F-A| 97% 97%) 07% ve li] 973 GR%, Gen & conv g 48 ..... --- 1Y52}A-O 45 Suaic | 65 65 bi UL T2ag 
Registered.............1949/F-A] ...... 20... 97% Mar’U9}....]] 973 YT% W Va Cent & P Ist g 6s 1¥li J-d} 102% ...... 105 Dee v3 <oclh maces’ pate fs 
Mort guar gold 34gs..k1929/J-D) 90 91 dg oot 12]| 89 934]) West N Y¥ d& Pa lst g 58..1937 d-d 116%, 117 |116% 11s ro ee 117 
Through St L lst 48 ’54|/A-Ol# 94 ......] ¥4 v4 5) 93% U4 Gen gold 3-48............1943 A-O 95% 95%) Y5%% Mar’us ----|] 9539 953 
Gai Har & S A lst g 6s..1910| F-A *101 42... 10145 Feb’v9}...|/lui M10 income 58........--...- d1943|Novie 26 30 | 34 Web’07)._. |} oo. PRPS 0 
Mex & Pac lst g5s....1931/M-N| ..... 110 [112% Dee’5)....}]...... 22... ]] West No Car See south Ry 0 R 

Gila VG& N lst gu gis.1924|M-N| 104% ....../10344 Lec’vs)....|}.0. 00. ---... |] Wheel’g & L. E eet gg ;. coness cndinad 105 ¥eb’09 .---{L07 109 

Hous K & W T lat g 5s. 1983) O6-Mi: 103% ......1101 Jam*0Sl...dl....ce cece. Wheei Div 1st gold 58..1928/J-J4} ..... ess fe i eB ee Bas! 

ist guar 5s red....... 1933|M-N/} 102% _..... 104 Aug’06 oe. OF et ee Exten & Imp gold 5s...193U0)/F-A} 2.2... J222.. 105% Dec’Us| eee enone 

H&TCistg 5sini yar 1937 J-J} 1094 109%) 1025, Feb’uss!_.. 1/1002 109%, RH 1st consol 48.... ....1949 M-S| 884g 284%) 88 839 45]] 43% 90 

Consol g 68 int guar...1912)/A-O/} 108% ...... 1078 Nov’U7/....]}...... .ccee 20-year equip 8 f 5s ...1922) 0-3} 2.2... nae eek Oe OO ORE Li Muciscs ocdsen 

Gen gold 48 int guar..1921/A-O| 95 ..._.. 94% Dec’U8)..../|...... ......]] Wilkes & East See Erie - 

Waco& N W div istg6s’30|M-N] 116 1178 |116 bee's Be 2 eae Wil & Sioux f SeestP M&M 

A&N W lst gue d5s....1941'J-s! 108% _..... 107 49 Jan ‘091. .._4107% 1071, 11 Wis Cent 50-yr lst gen 48 1949'J-J! 94%Sale | 94 943,|24s5 8919 98 
MISCELLANEOUS BON Ds—Conciuded. 

Manutacturing & ludustrial Miscellaneous | 
Beth Steel ist ext st 5s..1926 J-J 795 Sale | 79.5 80 63} 81% 86%}/Adams Ex ool tr g48......1948)/M-S) 92% ......] 92% 933) &i] 92 98g 
Cent Leather 20-year g 58.1925/A-O} 97 Sale | 97 974s] 50) 964 99 |) B’ki’n FerryCo lstcons g5s’48/F-A! .._... 2.2... Oe ORE er oe 
Consol Tobacco 50-yr g 48.1951/F-A) 76,S5ale | 764 76%) 1) 75 77y/|}ChieJe& &t Yard colgds.1915|/J-J} 22.00. J lll. 100) Jan?ve]....H. 2... sane 
Distil Sec Cor conv 1st g 5s.’27|A-O| 75 Sale | 75 7619) 27/| 73 758%|| Det M & Mid gr incomes..1911/A-O/ ...... 40 | 47 Apr’vUs)....|| cc. lll 
int Paper Co lst con g 68.1918) F-A| 105 1054/1056 1054; S/10L 108 institution fer Irrig Wks 

Consol conv sf g 5s..... 1935) J-J] ...... 87 875%] 21 85 88 & Devel of Agricul a tf 4 
Int St Pump 10-yr conv. 68713} J-F| 102% Sale |102% 102%! 21/100 102% 408 (Otfs)................1943/M-N] 921, 92%] 92 9214) 7] 92 G5% 
Lackaw Steel lst g 58....1923/A-O] 961 vs 964% 97 15)) 94 98 Imt Mercan Marine 4'8..1922/A-O} _..... 72 71% @249)144]] 7i 17 
N Y¥ Air brake 1st conv 6s’28/M-N| 108 109 |109 Mar’(9/....//108 1139f/int Navigation lsts f5s8.1929|/F-A] 87 Sale | 87 87 ui] 57 BB lg 

bIGS lst&coltris.1934|A-0O; vss vy gy gv 10} 985 100%}}Man Boh H & L gen g 4s. 71940 MOUR  uciks sosasak WF. POO We) ccclnccke olsun 

US Leath Co sfdeb g6s..1913)|M-N| 106 Sale |106 1UU15] 25110442 106 4]] Newp We Ship & D D 58 d1990| J-J RE: ccsinns 96 Ang”Os}. |] 7777 aia 
US Keaity & Iconvdeb g5s’24/J-J 8B Sale | 87% S94) 62]; 84% SYN Y Dock 50-yr lst g 48..1951 F-A 93 95 Y2lg Feb’vuyl.. vl 93 
US Rubber 10-yrcoli tr 6s.’15|)J-D) 10243103 |102%4 103 441110214 103%; || Providence Sec deb 48....1957/M-N] .__.. 85%) YO Jan'vy). vU ¥v 

U S Stee! Co i -41963/M-N/ 103 Sale |102% 10344/7¥U//102 43 10449]| Provident Loan Soc 4498.1921/M-S} 92 luo | ¥5% Dec’0s!.__ Il... i keiaie 

Si 10-60 yr 5s. (reg ..d1962/M-N| 1034 sale |103 Luss} 4/102 1044 ]) st Joseph Stk Yds 1st 449s. 1930 Yee of eae AN ate 100 49 Sep ’05]....1].. 05 somece 

Va-Car Chem col tr 5s g..1912/A-O} ...... ...... «Saha U3] ....]]. 2000 -.--.. |] Yuba Wat Co con g 68..1923/J-J]} 2... 122... Dee a Ie UO eos Nowmaksiieks én 

1st 15-year 6s............ 23\J-D) Y64s Sale 96%,/ 41]] 93% Y¥74 Sp Val Wat Works lst 6s. 1908 MOR) nce aa Be PS OO 6s ll Hi 00d Secs a 
Westinghouse EK & Mstis ’31/J-J| 93 Sale oot 93 | 24|] 9O% 95 S Red & Ref Ist st ¢ 68.1931] ....] 91 Sale | 91 91 5|| $9 «9h 
. *Moprice Friday; latest bid and asked this week. a Due Jan 0Due vee d@ Due Apr eDue May g Due J/'ne 


sOption Sale 








CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yeariy 
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STOCKS—HIGHES1T' AND LOWES? SALE PRICES Sates STOCKS Liang: sinc Range jor Previo 
oj the} CHICAGO STOCK Jan. 1 1909 AB sp dbactee' 
saturaa, Monday Tuesday Wednesday , Thursday Friday Week EXCHANGE 
March 6. March 8. March 9 March 10. | March 11. March 12. | Shares Lowes: Highesi Lowes. Highesi 
Railroads 
#185 190 | 180 180 |+*185 190 |*170 180 |*170 180 4|Onicago City Ry.---- 100] 180 Mch 8} 190 Feb 160 Jan | 185 Dec 
4 4 *3lo 4 *319 *3lo 4 *3 4 _ 334 334 75|Chicago & Oak Park.100 3 Jan 15 4 Jan 22 15g Feb 3lg Aug 
*10 11 *10 11 *10 11 Last Sale|127g Feb’09} -.-- oe hear 0 9 Jan 21} 15 Jan 22 (leDec wW Aug 
*110 112l9/ 111 111 /[*108 *108 110 |*10S8le 110l2/*108l_g 110le 6|Chic Rys part ctf ‘77 | all) Mch 8 1154, Jan 6 &43y/ uc] 119 Nov 
42 42 41 42 41 4114] *401p 41!9]/ 41 4ll4 371)/Chic Rys part ctf ‘‘2"2..| 41 Mech 8} 453,Jan 2 38 47 J'ne 
*28 8629 281g 28ig} *28 28 | *27lg 28l2g| *27 29 115})Chic Rys part ctf p3.--- o778 Jan 12 30 Jan 29]} 20 Nov] 28 Deo 
*12 1212} 12 12 | *12 12 | *10 1lig] *10 12 68|Chic Rys part ctf *4”_ 12 Mch 2] 13lgJan 934 Sep 1312 Dec 
#243, 2512] 2514 2514) *253, *253g 26 | *241g 251s] #2419 25lo 15 ohie Or Subway.....100] 25 Feb 26} 2914 Jan 15 Feb] 3012 Dec 
Geen seed} saee. sone] ance ----| Last Sale|7 Dec’08} --...jChic Unton Traction.100/ ...... .... | -..... a wits 21gMch 7 Dee 
ike: uhm ihe” amauta pe Last Sale}18 July’07} ..-- REE fo. jclininmieh wie acide Midadididrddians kb ktsdeaedne 
*37 39 | *37 39 | *36 38 Last Sale\37 Mch’09} .... wan ciey Ry & Lt..10 35 Feb24| 4934 Jan a 30 473, Nov 
*79 80 *79 80 *79 80 *77 8U 79 79 RE 100 79 Jan 8 80 Jan 68 Se &6lo Nov 
#1612 1712} 1712 19 19 *17l2 19 | *18 19 | *18 19 292 Metropo| hy Ss rater 17 Jan 4) 19 Mech H 1214 Nov 19 Jan 
*5012 52 52 53 *52 5212 537s] *52 55 52 53 401 a evipsilbineiahtie th 47 Jan 14| 537; Mchl0 42 Jan 5&4 May 
cue” agnel cute - meee one ----| Last Sale|46l2 May’08] -..- North hicago Street. 100 ndctatindd t igbeaaennds 44 May| 47 May 
22 22 22 2233 2233) #2112 23 | *21 23 105] Northwestern mentee. * 21 Jan 23 Jan 21 133;Aug| 22 Dec 
65l2 66 67 6712] 68 68 69 69 69 69 4: Et, MR aa incidieieeal 63 can 6] 69 Mchll 46 Aug 6215 Dec 
6934 60 | *58 60 59 58 56 «56 =| *56 58 423) South Side Elevated. “100 50 Jan 25) 60 Mchl16 42 Zz} 71 Jan 
30 30ls} 30 301g} 30 301g} 30 301g] 30 3014] 935/Streets W Stable C L100] 297 Jan 20| 307g Feb 18]| 26l2 Apr| 34 Nov 
*96l12 98 | *96l2 98 98 *96lo 98 | *97 98 | *96 97 _ Pere 100} 97 Febl15} 98leJan 5 8 Apr] 103 J'ne 
iin: shoe eine eeu wmak eade Last Sale}28 June’08} ....|West Chicago Street..100] ........... | ......<...- 25 31 May 
, Miscellaneous 
§1 81g 8! 81g 81g 814 $3, 83 83 833} 825|/American Can....... 100 77g Jan 30 914 Jan 4 Feb 103g Nov 
7312 7410} 75 7534) 75l2 741g] 7484, 75 751 751g] 1, 056 I aR RT 100} 7133Jan 6] 77 Feb 2/| 4ll2Jan| 767s Dec 
*202 210 |*202 210 202 210 |*202 204 |*202 205 0|}American Radiator..100] 200 Jan 14] 202 Feb 4j| 125 Jan | 200 Dec 
*123 128 |*123 128 |*123 128 Last Sale|128_ Feb’09} .._.|_ Do pref.........- 128 Jan 20] 128 Jan 20]] 116 Apr] {2814 Nov 
55 57 | *55 57 | *55 57 65 «5 55 53 { Amer shipbaitaiae=--i00 55 Mchil] 59 Jan’ 6{/] 87 Mch| 63 Nov 
*105 106 |*105 106 |*105 106 Last Sale'106 Mch’09} -...| Do pref__....._. -100] 101 Feb 24] 106 Mch 91 Jan| 104 Nov 
Gump eth) nose saath acon binegs Last Sakej10 = July’08}  .__. pe. ea ORs ut cackisediead sccnemddeos 10 42 Jan 
14 1p wy 1p ae | 1g *14 lo 3g 150} Booth (A) & bemeccant } 3g Mch12 1 Jan 2 73 Dec} 30 Jan 
Ig 184) lg: Mp} 1g 13g} 11g 18g] 13g) 284} 4,298] Do pref.........- 3;Feb 9} 5 Jan 5 ae 100 May 
*5li2 53 53i2g 53lo] *51le 53 53l2 5312] *53 5333] 355)/Cai & Chic Canal & D. 100 Sly Jan 8} 56 Jan 26 40 6714 Dec 
eece coce] coce cece] coce oo-- Last Sale|147 May’08| -...{Central Trust Bank ..100] -.....-.... | ......, -..- 147 147 May 
*1 lig} *1 lig} ¥1 llg Last Saie|1 DSU) .cccfURiD BOO EC GO MBE <..3) adccceccced | neste AGN 1 lis Aug 
*3 4 *3 *3 4 Last Sale|2 ERO UG! cada BOE, SOG oi dichian ctl sm apainiliin wali, + mdi ink Meemibie 2 Nov 4 Apr 
22 22 22 22 23 22 22 22 22 2¥95|Chic Pneumatic Tooi-100} 21 Mch 5 278g Jan 4 20 3010 Aug 
1Z1lg 13112] 132 13214} 1312 13114] 131!2 13112} 13112 18112} 324/Chicago Telephone..-100| 127 Jan 4] 13214 Mch 8|} 106 153 Se 
i NL RY NARMS: fear SBR Last Sale|2\4 Mch’08} .... Se  METEE . cbdadwakGt Antsgmnanal ah heeeenned 3, Feb 234 Fe 
*118lo 120 11912 120 |*118le 120 120ig 1201g] 12019 120le 121\Chic Title & Trust...100/] 117 Jan 18} 121 Feb15}]} 100 Jan] 116 Dec 
109 1091s] 1091g 10914] 1093, 110 11014 11014} 110 1llle 997}; Commonw’th-Edison_100] 107 Jan 21) 1llls io 110 Oct 
*18 18l9} *18 18l9] *18 18lo Last Sale\1724 Mch’09} ~...}|Corn Prod Ref Co Com... hig Fen35) 29 50 B7G woo ccencdlommecuans - 
*73 0 «=74 | *73 74 | *73 74 Last Sale|73i2 Mch’09) -.- Do Do Pret..j 73i¢ Feb 24] 7's dat 270)... .ccccnchocencace ~ 
*121le 122 22 12214/*121le 121l9} 122 122 12153 12214 159 Diamond Match..... 100! 117 Jan 9} 12414 Feb 10]} 113 13i Aug 
4llg 41l2} 4133 413, 4034 40 40 40 41 4llo 543} lilinois Brick...JJ.7. 100} 38 Jan 26 42 Mch 2 30 4212 Dec 
e435 45 | *43 45 *43 45 Last Saic\44 Feb’09|} -.--|Masonic Temple....-...| 43 Jan 5| 45 Feb 8 38 46 «J’ly 
wht tase, coke  saanl waco oseu Last Sajej2io =June’07} ..-- me — COWES 2 ca8 cckteedtiad’ | addneu-cahed [isensnndedibeiontanne 
wulins  weiisbert pahdiex all meee anol Last Saje\20 SU OR. ont: DO Beiciikicduwenc ual osndhes deed) <chetsnded 19 J’ne}] 20 J'ly 
#102 103 |*102 103 102 102. }#10lle 10219}..... ..... 22 Nationat “piseait=—=2-100 977g Jan 2) 109 Jan 16 70 97 Dec 
#119lo 120 /|*119!2 120 119 1191s/*1lly 120 1197g 12014 144 DID BE acim wdstin OU} 11814 Feb 15| 120l2 Feb 6]| 101%, Jan} 120 Aug 
*85 86 | *85 86 | *85 86 Last Saie|86 Mch’09} -..- ————_ Baiees*t-""ton 82 Jan 14] 8/ Feb 27 51 Mch]| 87 Dec 
#119 120 |*119 120 {|*119 120 119 119 119 119 1 | SN APIECE 00} 110 Jan 15] 11912 Mch 2 91 Mch] 115 Nov 
1102s 110%s] 110 11033] 1091e 1101g] 110 11014} 10934 11014) 1,055 eople eGasL&Coke__100 102 Jen 6] 11412 Feb 15 80leJan | 106 Dec 
72g 73 73 74lo| 74! 77 77 80 77 7 1,941|Sears-Roebuck com..100} 55 Jan 65! 80 Mchll 24 Jan 56 Dec 
110 110 110 110 110 11019] 11012 11034) 111 ill 350 Do pref...... --.-100} 101 Jan 5] 112 Febl 72 Jan | 102 Dec 
10212 103 10253 103 pte ee 103 1023, 103 1013g 103 6,447|Swift & as oe ~----100}] 100l2 Ja. 9| 103 Mech 6 &88le Jan | 1053, Sep 
Cnn nade weed aoe «ame si al Last Saie\7 Feb’09}  ... Do i SPSS © Fen. &..20 C60 Willow consenssleensueie 
*127 130 128 128 {|*127 130 |*128 130 128 128 11) The t= Ay ats Co.-100 119 Jan 5) 130 Jan 3O}} 1143;Jan | 134 Jan 
#100 10014; 100 1004] 100 100 10014}*#100 10014} 100 100 220 Do pre ftw yy eh 98!le Jan 2] 1013; Feb 10 87 Jan| 100 J’ly 
5g 7g 5g 73 5g 3 7g 7g 493|;Unit Box Bd & P Co.100 5g Feb 19 ligJan 4 ly J’ly 134 Jan 
4 4lg}  *4 4lo) *4 4 4 *4 4lo 362 Do- BUN 14. ctonnandOG 334 Mch10 YloJan 4 lle J'ly 12 Jan 
20 20 20 24 2212 223; 2219} 23 23 23!2 2419 268] Western Stone ..-...100} 15 Feb16 2419 Mch12 113; Oct 17 Apr 
. > a 7 
Chicago Bond Record Chicago Banks and Trust Companies 
ONDS Outstand Surpius Dividend Record 
CHICAGO STOCK Price Week's |B'ds|| Range NAME. tw cud 
EXCHANGE est Friday Range or | Soid jor Stock Profit: in jn Last Pata 
Week endiny March 12, Period| March 12 Last Sale Year 1909 T 1907 | 1908 % 
Ask| Low High) No.||Low Hwij) Bankers National .....-]/$2,000,000/ $1,265,235 8 8 Dee ‘08) 2 
Amer Strawb’d ist 6s.1911/J - J ~----| 100 Mech’07}..../| -... -...j]j/Calumet National...... 100,000 125 6 6 Dec ‘08: 6 
Gass Av & FG (St L) 5s’12]J - J ---.| 101%g4Feb’09}__--|| 101 1014]{/Chicago City... -.....-. 500,000 177,183 10 10 Dec 08; 5 
Chic Board of Trade 4s1927/J - D ---| 100 May’07|..--|| _... ....]}]Commerciai National__.| 2,000,000) 4,266,567} 12 2 Jan 33 
Chicago Clty Ry 5s._.1927/F -A 10453} 10419 10412} 40)} 1041, 105 |/Continental National___} 4,000,000) 3,710,939 8 8 Jan 09; 2 
Ghie Consol Br&Mit 6s_._./J - J w---| 103° Apr’0s}----|] --.. ...-]}/Cook Co State Savings... 50,000 4,8 6 6 Dec ‘U8} Ils 
Ghiec Conso! Trac 444s-1939/J - D ~---| 55 Aug’07|----|| _... -...]/Corn Exchange National] 3,000,000} 5,068,466] 12 12 Jan °09;3 
Chic Ges hessase tes 5s1929|F -A eooat O6R, Jan 06] nc.1] cone. cous SCE DEEN oo scunce= 200,000 53,703 6 6 Jan ‘OY, lip 
Chic Dock Co ist 4s_.1929}A -O éoasll edhe  wocelacesil cock ‘gach teen Basia 600,000 392,918 8 9% Jan ‘U9; 21 
Chic No Shore Elec 6s-1912/A - O eons] 82 Feb’06)...-]] .... ....]] Engiewoou State....... 200,000 31,160 6 6 Jan ‘09; ng 
Chic Pneum Tooi— First National-..... 8,000,000] 8,053,837} 12 12 Dec 31 ’08,; 
st_Ss...........a1921|J - J 74 73lgMch’09} -.-- 72 74 First Nat Englewood__-- 150,000 168,320} 10 10 Dec ‘08; 2g 
Chic Ry 58..........1927/F -A 10212} 1UZly 1023, 7|| LO1ls 1023;]]Foreman Bros B’k’g Co-.| 1,000,000 515,764} Privjate Bajnk |_... -..... 
Chic Rys 4-58 series ‘‘ A” Sale| 47g Y5lyj 11]| Q93le 9583]]/Fort Dearborn National-| 1,000/000| 447,712 8 8 | QV Jan ‘09; 2 
Chic Rys 4-5s series ‘‘B” Sale} 855, 89 11]| 843, 89le]}/Hamilton Nationai.__.- 500,000 158,216 5 5 | J-J lJan ’O9; 212 
Chic Rys 4-5s series *‘C”’ Sale| 9Ulg Y¥0lo 1 89 90loj{/ Hibernian B’k’s Assn__-_j} 1,500,000) %&46.632 8 8 | QJ Jan 32 
Chic Rys coll 6s_..1913 Sale| 102 10214} 24}} 101lg 1023,]] Kaspar State Bank--_.- 200,000 106,340} 10 10 J-J |Jan . 6 
Chic Ry: Fund 6s___.1913 ---.| 1021gMch’0.|-.--|| 1021g 1023g]] Live Stock Exchange Nat} 1,250,000) 408,035} --.. | 10+2/Q-M/Dec '08, 4l2g 
Chic Rys Tem Ctfs ist 5s_}_- .. ----| 102igMch’09|-.--|| 102 102lo}{Monroe National--....- 300,000 61,578 4 4 |Q-FiFeb ‘09; 
Chic RI & P RR 4s..2002;|M- N Geen 661A ug’ O8}----|| -.-.  .--]{Nat Bank of Republic...| 2,000,000) 1,124,106 8 8 Q-J |Jan ‘09, 2 
Collat Trust ¢ 5s_..1913)M- §$ ideation: 661s J*iy’OS|----|} --.. ----]}] National City.......-.. 1,500,000 491,825} .... 3 Q-J |Jan ‘09; ll 
Commonw’alth-Edison— National Produce....- a 250,000 62,753] Began} busine|ss jAug 26 1 
Chic Edison deb6s1915]J - J ----| 100 June’0s}-.-.-|] -...  .-.-]}/North Avenue State.... 200,000 65,891] .... 2%) QJ |Jan °09) lig 
ist ¢g 5s____July 1926;A -0O 102 1O1lg 101%4 5|| 101 1013,}{/North Side State Savings 50,000 10,570 6 6 Q-J |Jan ’09; lle 
Debenture 5s.._.1926|M -S 102 101%, 101%, 2}| 101 102igjizOakland National..... 100,000 (x) 6 6 QJ jJan ’09/) lle 
Commonw Elect 5sbi945|M - S 1033, ie 103!g/ {| 1023, 1035g]]Pratrie National...... --| 250,000 68,850] ..20 | cons [eonefocces esoane 
Htinois Tunnel 5s___.1928/J - D sa pe S| i | aa eS aS re 500,000 40,752 8 8 j|W-MiJan °09, 2 
Kan City Ry &LtCo 5s 1913|M-N passe 1 Oct’Os|--.-]] ..-- -..-]]Rallway Exchange.....} 250,000 7,548 4 2 |..--jJan ‘08; 2 
Knitck’b’ker Ice 1st 5s.1928/A - O ennct 08 Mch’00}....1) 906 06 BSO@CUney Woo ..ncsnae 300,000} 131,975] Organjized jOct |12 1906 
Lake St El—ist 5s_..1928/J - J 90 90 2 73 90 South Chicago Savings-_ 200,000 73 6 6 Q-J jJan ’09; ll, 
Income 5s._........1925] Feb ----| 16 May’05}----|| .... -...]|State Bank of Chicago-- | 1,000,000) 1,364,095) 9+-1 ll |QJiJan ‘0933 
Metr W Side El— Stock Yards Savings....} 250,000} 168,016) 6 7 | J-D/Dec *08; 4 
eee -1938/F - 4 86lo} 86 86le} 32|| 83 86lo]/Union Bank of Chic 200,000 41,783 6 6 |M-N|Nov ‘08;3 
Extension g¢ 45_____1938|J Sale] 841g 8414] 20|| 82lg 8414]/Union Stock Yards tate} 200,000 60, 86% 6 6 | QJ /Jan ‘09) lig 
North uate St 1st 5s_.1909|J - J ----| Y= Dee’06}----|] ---. ~-.-]/American Trust & Savgs-| 3,000,000) 2,475,463 8 8 |QJ|Dec ’08; 2 
ist ~-1916)J - J eccc!l ecwc cacnclocecl] coon coop eCentral Trust Co of I0./| 2,000,000 4 7 7 |Q-J\Jam ‘09; 1% 
Retundiing © 448_-1931/A -O w---| 79 Aug’06/----|] -...  -...]/Chicago Sav Bk & Tr..-.| 500,000) 105,751) -... 14%} Q-J |Jan ‘09; 
No Chic wats 4481927|M- N Rat: 75 Feb’07|----|| -.-. -~--.]/Chicago Title & Trust...} 5,000,000) §1,208 ‘619 6 6 Q-J jJan ‘Ov; lg 
Worth West El ist 4s_.1911|M- § Sale a 16}; 92\4 95 [Citizens Trust & Savings 50,000 14,336 3 4 j|A-OjOct ‘08; 2 
Ogden Gas 5s___..._.1945|M-N Sale| 9514 95le 6 951gf|Col-- -is Trust & Savings} 600,000 485,685| 10 8+2 |Q-JiJan ‘09, 21g 
Pearsons-Taft 5s.....1916|J - D ---.| 100leMch’09| --_-|] 10014 100i. |] Drovers Trust & Savings] 200,000 92,969 6 7%|QJ |Jan ‘09; 2 
ME: Keene RIOR ae gs 3]]} 9638, 98 |i Farwell Trust Co.....-. 1,500,000 177,368] Organjized |Apr |13 1907 
4.60s Series E..... M-N Sale] Q9le 99! 2|| 9912 997gi] First Trust & Savings.__| 2,000,000) 2,330,449] -... | .... }|----]-.--....... 
4.80s Series F_........|M-N ---.| 100igFeb’09/_-_-]] 1001g 100!s}{] Guarantee Trust & Sav 200,000 1,092] Incorp|orated |1908]V. 57 plies 
Peo Gas L&C ist 6s_-1943|/A - O --..| 120 Jan’U9}-.-.]] 120 120 |j/Harris Trust & Savings_ 1,250,000 808,803} -... 6 | QJ jJan 12 
Refund! g Ss.---194 7iM- S$ 1041y] 104 Mch*09 103 104 |{lilinols Trust & Savings-.| 5,000,000) 8,258,064) 16+4|]16+4] @¢ |Feb ‘09/1 
Chic Gas &C1 st5s1937|/J - J 104g} 104 Feb’09 104 1045s]] Kenwood Trust & Savgs| 200,000 44 6 6 | QJ \Jan ‘OQ; llg 
m Gas Ist 5s.1936/J - D 10319} 1U2 Feb’09 102 102 |j/Lake View Trust ? Sav: 200,000 31,619 2 44%4/| Q-J |Jan ’09) 
Mut’! Fuel Gas 1st5s1947|M - N ---.| 100 Sep’0x|--..|] ---- ----]}Merchants’ Loan & Tr 3,000,000] 4,867,652) 12 12 |QJ Jan '08)3 
South Side Elev 4248- 1924|J - Jj 96 9614 8}| 94lo 9614]] Metropolitan Trust & Sav 750,000} 250,615 6 6 |QJ|/Dec 88) Ie 
Swift & Co 1st g 5s...1914/J - J ----| 10112 1011 3}| 10012 10112]]Northera Trust Co...-..| 1,500,000) 2,045,679 8 8 |QJ Jan 09)2 
Union Ei (Loop) 5s._.1945/A - O 9 95 Feb'08 wand 95 |i] North-Western Tr &Savj| 200,000 48,036 6 6 | JJ iJon 23 
Union Pacific conv 4s.1911;/M-N ~---.| 114 Nov’04|____|] --.. -.---]}/ People’s Trust & Savings} 200,000 993 6 6 | JJ |Jan '00) 4 
United Box Board col 6s’z6/__... eos] FO Jan’0d}.... 7O |j/Pullman Trust & Savings} £500,000 163,004} k& 8 | Q-J JJan .2 
West Chic St 1st 5s...1928|M- N ~----| 90 May’07j---.|| ---. ---.]|/ZRoyal Trust Con popnn= 500,000} 552,422 8 8 | O-F/Feb 42 
Tunnel ist 5s......1909|/F -A e---| 6812 Sep’05|_---|] ---- ----|/Stockmen’ mpl Sav-| 200,000 21,002 6 5 1 JJ |Jan ‘00; 2le 
Debenture 6s......1914/J - D waco! 73 JuneO7l...-)] cone ann FURNES Trust Oo.....4.-.) 1,000,000) 1,183,907) .... 8 |Q-MiDec 08} 2 
Consol g 5s rets....1936|M- N e---| 8014 Jne’08}....|| ---. ----|}] Western er & Savi Sogines 1,000,000] 213 6 6 [QJ IJ 09; lls 
Wes Diyolty Ry 43481982 J-J inline a7 Dee’06|_---|| ---- «---|]| West Side Tr & Sav B 200,000 50,872| Began ! busine/ss 5 1 
Western Stone Co 5s..1909/A - O Jiy’08}..--|] ---. ----]}] Woodlawn Tr&Sav Bank} 200,000 31,978] 4$ | 6 |Q-J |Jan ‘00; ll, 
Note.—Accrued interest !must | peadded to'all ye Rs bon!!d prices 
* Bid and asked prices; no sales were made on this day. t Feb. 


State institutions. ce Friday; 
of 33 a? being aunt part payment 


date Dec. 31 





latest price this week. 
therefor. 
and 


Royal Trust Co. purchased by and mer-sed in the Central Trust Co, 


Capital 


— Due Dec. 31. 

and surplus to be 

National banks consolidated 
V. 88 Dp. 541. 





b Due June. 
inereased. 


t teldemds ow, 
y oo 


Scar: of Drexel State Bank. 


d 
under 


5 (close of business) for pope banks and Feb. 6 coqeeies of business) tor 
ital increased from $300,000; a stock dividend 
xine, payments Q-F. 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 









































SHARE PRICES—NOT PER CENTUM PRICES 
— Monday Tuesday | Wednesday | Thursday Friday 
March March 3 March 9 March 10 | March 11 March 12 
10334 10334]*10312 10334] 1035s 104 103 103 10312 104 1043, 10434 
=? 10219] 102 102 |*10214 10314)*10214 .03!4 #1023, 1033,]*10212 10312 
234 23310 224 2332 28310] 244 234 |*234 235 234 234 
ia7 12714] 12614 127 127 127 127 127 12614 127 126120 1271s 
231 232 232 232 |*231 232 232 232 |*. 232. 72... 232 
137 #139 }*137 139 138 139 |[7r1s3 138 i 37ie 13710} 137 137 
Pe a a ee Logel eee | deo Lex Salj162 Meh’09 
wae 300 |*300 ~---|*300 ~.../*300 éeed Last Saie,300 Mch’09 
19 *14 18 Laz Sali«\is Meh’09 
7Alo| 73 73 73 73 [Mende 74 
14 *10 14 *10 14 ldls 14lo 
pein 55 55 55 55 57 57 
150 |*.... 150 Last Sale\15 Mch’09 
119 peer | ee! oe | anti 
wae-| ---- «---| Last Sale173 Meh'09 
ae Pe Iast Sale\130 Feb’09 
wane] 240 275 2Q72ie 272s} -... ah deen 
133 133 133 133't9 134 138!2 133!2 
801s] *79 81 | #79 $1 78i2 «80 
85 *82 85 *32 85 ¥*33 85 
4 ottnt ean Seal Last Sale\195'4 Jan’09 
r ; 1433] “1412 “W4ig] 1412 15 | *14% 15 
915 7214 2 72 *71 72 717g 7234) Tile 71% 
159 15912 16814 159 1583 15912 158!2 159 159 159 159 160 
pace cons] come wees] coce coon] Secs Sone 14615 14619] _... elias od 
ke wtesdh eaee eect) sane eene ae ee Last Sale\205 Oct’08 
200 200 |*199 _---| 19912 19912} 200 200 *199 200 19910 1991o 
*25 27 *25 27 *25 27 *25 27 28 28 snares al 
#09010 9210} *90lg _._.] ¥*90lg ....] *90l2 Ylls Last Sale}9014 Mch’09 
10019 10015} 10019 10012 10019 10012} 10012 10012} *97 ~--.| *97 eal 
1758s 1753s|*175lg 1753s] 17453 1757s} 17433 1751s] 1751s 175lg} 1755g 1755s 
*951g YG6lg} *9412 Y5lg #9415 Q51e) #9412 Q5To Last Sale\9#2g Mch’09 
NA eke Geel Shaw  knbe] wSRS BdsE Last Sale\165 Jan'09 
95 95 *O4 95 “05 95 95 96 *95 97 95ig 95lg 
*.... 110 /*109 110 10914 10914] 109 110 109 109 |*109 110 
ds. ebedl smae meet. oebs. Gnea] o600 Sens] cons | eed 144 145 
*36 37 *36lo 37lo| 3612 37 *3610 .._.| *36!4 37 36le 36Glo 
99lo 9934] Q99leo 99le] 99 Q910] Q9le 9934] MSl2 99 9834 Q99lo 
8 Sle Sle 9 9 93g 9 9 9 914 Clg 95g 
18 181 19 1912} 19 19%, 19 1914} *18lo 19 1934 2033 
12914 129! 12914 1295g} 1291g 130 12910 12934] 130 131il4] 130le 13 
129 129 129 129 120 129 129 129 {#129 1293;| 1295, 1295 
1281, 1285s] 12814 1285g] 12834 12874] 1283 1285s] 12816 128%,} 12853 1293 
*28 29 ¥*28 29 *28 2834 28 28 28 28 *28 29 
9614 96lo] 96l4 96lo] 961g 9653} 96 9634) 9614 963;; 96le 96l2 
43. 5 4 5 *4 5 *4 5 *4 5 %*4 5 
#126 127 |*126 127 #126 127 |*126 127 /|*126 127 1271, 1271, 
#32 89-33 33l2 34 3314 3344] 32 33!4] *33 34 8312 BBle 
#Rlo |= 83g] #8109 Slo Sle 83 R3, $34 Slo R34 
254 254lo| 253 254 254 254 253. 254 25210 25 414 54 254 
152 152 152 152l4] 152 152'2} 151 151 152 152 15153 152 
65 65 65 65 6434 65 6434 93% 65 651g} 65 65 
9212 93 92lo 9:54 2 9234] 9212 923, 9212 92lo} 92 92 
205 205 1*200 206 204 204 203 204 *l420919 ----| 20212 2lo 
*2 Yin 82 2Qle} *2 210 >. 8&8 *2 2!o 
*72 74 72 72 72 72 74 74 *72 74 74 74 
*98 99 99 99 9814 99 *98l4 99 99 *9814 99 
133 133 133 133 133 133 13312 13312 135 135 135 135 
eS Cee EO ees on. eee Lasi Sel*|77 Feb’09 
*168'2 170 16912 1619] 16512 16812 168 169 169!2 170 |*168 169 
*10 saat 1014 loly re 1012} *10 101g} *10 10's 
102%4 103!g 1027, 103 103 102!g!F10T14 101%g| TO1l4 10753] IOI, 1018, 
*21 22 *20 22 *20 22 *20 22 Last S<le\22 Mch’09 
#2510 2834) *25 26 *25 26 *25 26 25 25l4| *25 26 
*llo 2 ¥1lp 2 *1llo 2 #llo 2 Last Saic|t's Mech’0? 
130 130% 130 = 130 130%] 131 131 19044 I31 {*I3l .. -- 
643, 655 G4lg 63l2 64!'2} 63 6514] 625g 633;' 627g G3le 
BGle 3034) 3058 30% 30 3014} 29% 30 2934 39) 29% 2273 
45 45%) 45 4514] 433, 4514) 43 44 4314 44 4312 4438s 
11053 11114) 1107, 1118, 110% 1114 110 110ig} 10934 1101s} 110 110 
cies “aundl 83 9} *6ig Zio} *6l2 Tle Last Scit\7 Mch’09 
8 772 77131 78 78 | *78 $=%80 | #78 -8U | *7 80 
8 8 *8 Sig 84 8l4 8 8 *7lg Slo] *7le Slo 
*39 40 ¥*39 40 29 39 39 39_ 38le 39 *391o 40 
681, 691g] G68lg 691g] 6712 69l1-} 67 68%] 673, 6833} 681g 65% 
w24lo 25 | #2414 2434°¥_... Sy/*#2. §89248g)*#__.. = 243 2 24 
et ddl Gass mined cdipe ities Sopa “Suse Last Seice|42 Mch’09 
*5 5le 4ig 5 45g 43 4le 5 47g obig 5lg Blo 
355g 3612] 35l2g 35!g] 35l2 35% 34%, 35 35 B54] 3514 3534 
*.85 99 | 90 .9) | .80 75 85 |*.75 .85 .75 85 
1514 B5le] #15 151g] #1412 1512] *14lg 1512] *14lg 15'2} 15 15 
*.45 50 |*.45 oC *45 .50 |*.45  .50 50 .60 |*.55 oad 
1214 1214) 12 12 12 12 12% 1134] 113, “Lil 113g «Ills 
*1734 184; 18 3834 183g 18!0} 172, 184] 1734 173; 18 18 
23 2312 Sig 232] 221g 23 221g 23 23 2314] 23 23 
163 103 101 102 100 101 100 100 *99 9&4) SG87g 169 
625 625 | 625 680 €30 630 |*625 630 G27 630 €59 630 
295] *20l2 3012] 2912 2le| *29 30 *29 20le} 29le Wie 
*.30 ----|*.30 ----|*.30 ----}|*.30 degen Last Sale|.30 Mch’09 
76le 77 76 77%3| 76 77 T5le 764) 757g T6'2} 72 77 
*91o 10 #9lo 10 M1g Slol*___e (og 9lo = Qle Glo «10 
143, 147] 1434 ld%2} 14!2 15l4] 14'4 147%] 1453 1473) 1493 147% 
#2 2ig 2 2 *17g Qe] *2ig Deg) *2 2ig 2 2 
13% 13%4] 1344 134 gla 18!9] lste 13!2| 133g 1333] 13% 13%; 
5 95 95 | *95 96 |*.... O4lgi#_... Q4loi#.... 95 
97g 10 97g 10 Bln «OB, Glg By 9lo Glo Gis Glo 
eae ae. ne ae) a ee: ee ee Last Sal |2 Dec’08 
283, 2914] 2Slo 2N34] 281g 2834) 277g 28 Qvig 2734) 214 273, 
—.. 1 | 18 18 | 17 17%] 17 17g] 17g 7g] 174 1714 
1 15 15 15 1434 14%;| 145g 147s] 14l2 147g} Idle 15 
58g «53g 5 5 5 5 5 5 pe ae 5 45g 453 
*.60 .75 |*.60 .70 |*.60 70 |*.60 70 Last Seic|.65 Mch’09 
*37g 04 *37g 41g) #373 lg 37g C4 B34 4 4 4 
1314 1314] 1383 1312] 131g 185g) 13 13%] 1314 13le] 1333 1312 
#10lo 11 10le 1114] #1012 1653] *10l'2 11 *10'2 1034) *10l2 11 
*63 64 62!2 63 63 63 617g 62 #6219 64 *53 64 
*,25 35 |*.25 .35 |*.25 .85 |*.25 .B5 of 30 35 «35 
1712 1712} 17lg 1712) 1753 175g) *1734 18 17l2 A7ig] 1784 1784 
334 37g Big] #33g 334 Sig B84] 58, 4 334 534 
6914 6934] 68lg G53] 6814 6912] 6724 6824] 6824 69%4] G68l2 683; 
*.60 .70 |*.60 75 |*.60 75 60 .60 60 .75 |*.60 -75 
50 50 | *49 50 4812 4810] 4712 4712} 4814 4814; 4814 4814 
130 130 131 131 |*129 130 12934 12934] 130 89 |*129 130 
2814 287g) 28%, 30 2934 205) 291g 297g] 297%, 303,) 31 321g 
S Wan Sinn 2 Wes 40... 1 Last Sale}1 Jan’09 
88) 87 8 * cunel BI BO 1.400 *85 88 
de, Biebe ehe “weal Hote i dete osop  SAee Last Sale\5 Feb’09 
2, 24] *2ig 214) 2g Blgj 2l4 lg] Big Digi Bly Dlg 
4 1444} 1414 1414] 14 14 14lg 14)4 14 1414; 14 14 
44 4419| 4312 4312) 43 4312) 42l2 4ulg) 43 43 42ln 42lo 
W4lo 145g; 15 15 1412 147g} 1412 14%p| 14%, 15 144, 15 
1 1415} 1414 144] 14 14lg| 14 14 14 14 14 14lg 
*81 84 | *82 84 | #80 82 80 82 | #80 82 80 80 
135g 235s) 1314 13!2} 13 18l4) 1384 13l4) 13% 13%) 13 13 
Wle 132} *12!2 124g) 1214 221g] 12i4 12%) #12 = 12%e) -...  --L- 
chin adnisl impo ceed] Sauce. Geen] oon a4hu Last Sale|36 Nov’0t8 
*20le __..| *291!2 ..- 39 30 | #2012 ____| 20% 301s 
4h 41 41 4114} 41 41lg} 4014 4012} 401g 40lp}) 401g  40le 
45 45 45 45 45 45 45 45 45 45 45 45 
6 6 £34 5%) 55g Bes} SG 6 5B, 4] R5Sg Ey 
BD14 3934] 39l2 39's} 40 40 3% 38te} 3812 B3Sle] 40 40 
#3014 4112] *40l2 4212] 41 41 | 4012 4012] 41 41 | *41 Alle 
*fig  Blg] #47g OB 5 4%, 5 *434=«*§ 434 43, 
*5 Blo} dig lg} eb 6l2| 6 6 #6 Gly] *6 te 
248 149 | 148 148 | 1477s 1477s] 14734 148 | 14734 148 j71438 = 148 
28, 234 Bg =28;! = 28, 284 le #25 23g 








c Betore pay’ t of assess’ ts calied in 1909. 


* Bid and asked prices. 





















a New stock. 










e Asst paid. 





bd Ex-stock div. 














& Ex-tigh ts. 





Saves STOCKS Range Since yan 1 ange jor Previous Year 
gon| PORSRAMOS™ = na 
e 
Shares Lowest Highest Lowest Htghesi 
Railroads 
555/Atch Top « Santa Fe.109] 98 Jan 13] 1048; Mch12 6752 Feb | 1011, Dec 
on ay a Ov) 1003, Jan 16] 10212 Mch 6 lg Mci.| 10414 Dec 
289|Boston & Aubaay==22100 225 Jan 4] 237 Jan Lé}/ 18l'eJan | 230 Dee 
702| Boston Rievated..... 1€9} l24igJan 7] 130 Jam 2 }}/82ie Dec} 140 dan 
55| Boston & Lowell....- 100} 224° Jan 12] 234 Jan 26]/ 200.3 Feb | 228 Dec 
58|Boston & Maine..... 100] 132%lo.an 2] 140 Jan 15]] 114 Oct | 140 Jan 
ioorai Bestin See ts 151 — = 4 Feb 2¢j] 136 hed ty — 
ouse s rovidence 100} 206 an K van Yi} 284 an 301 Nov 
"“- a ee ee E1 Cos... poe ean Z 22 Pg 3 9 Hc! 1s Mch 
niall ian cinces ts to ch C0le Jan 45 Feb % 46 an é$ Nov 
188 — So Elec Cos...| 0le yon 8} lle Meh12 ble Nov} 17 Jan 
inlgs Aevtie ee ote 52 an 451 S57 Jan % 47ie Dec b0ls Jan 
— Chic. June Re & USY. ics 143 fan 25] 150 Feb i0}] 126° Jan | 15144 Dec 
ah. De. SE. scwaneue 118 Jan 27] 120 Jan 4] 102 Jan | 120lg Dec 
inte apis ora + spay “100 4 a 26 hh Mech 5j] 163 Dec os oy 
cose ass pret. de an 2 3 Jan : 13314 Sen 38. Apr 
26/Connecticut River...100] 267 Jan 15] 275 Mehlo]] 244 * Jan | 203 Dec 
61) F'tchburg pret...... 100} 132 Jan 136 Feb 117 Jan | 1838 NOV 
354 a6 7 & — parteevene} 75 Jan G| S84loFeb 2 67 Apr] &6 Dec 
é i” ree 00} 79 Jan il4] 8 Feb is £1 Oct 8s D 
-...|Maine Centrat...... 100] i95l4 eg 13 iB, jan L. 193 Now 193 Nov 
‘ pL. i E pm a C082 3 ill, ae 12 Ye Feb 15 slg Jan 1354 Nov 
2,38 es Pe ee ASleJan 15] 7234 Me thil 40 Jan 64 Nov 
563|N Y NA & fiartford- 100 157 Jan 21 4 dan vi} 128 Jan] 161 Nov 
1 peda on % War prei_100 146 Feb 4 1ielg Mchill] 140 Jne | 145 oon 
ossel / a... 3 eae ee eee ere 2 AD 15 LE 
125\Old Colony ams ok , 100 194 Jan 5] 20UilgJan & +4 pi 196'» Dec 
10)Rutiand pref.......- 100 27 Jan 22] 30 Jan 4j]} £5 Jan | 34 Dec 
“73 — la hes calditlines = £014 Mch 2 suit Jan li 7O Feb bod ee 
oi. SR ee $9le Jan 30] 10lle Jan MS Jan | /02 ec 
362 ay ceqee Ge TR i” 2112s Feb 26 18355 + in 110!9 hi 1855g Nov 
awde ES re Y3le Mech 2 V6l4 Jan “a 7S3y Ap: Uses a. 4 
....|Vermont & Mass... 2 100 165 * Jan 20 165 Ja. 27] 150 Jan | 161 Nov 
144| West End St........ 50} $8 Jan «| % Mchi0 76 «(Jan 91's Sep 
121 Coe eee 50] 106l4g4Jan yj 110ls Feb 3 66 Jan i110 Dec 
16|Worc eS Roch..100| 144 Mch12] 145 Mchi2]} 18s J'ly | 40) Mich 
isceHaneous 
335|Amer Ag sricul Chem..109) 33lgJan * 03, Jan 2% 13 Jan 35 Nov 
_ 318 se | Ea 100} 94 Jan 18} 100 Feb 16 77 Men| 96 Nov 
,243|Amer — Service... 50] 55gJan 26] ig Feb -3 4 Feb] 12 Dec 
3,524} Do TEM 50] 18 Jan 13] 208g Mchlz YleFeb| 23 Dec 
1a _—— Sugar Heds.....198 we — 24] 1328, Son 22 9914 Jar 1375s ov 
OF oO ear 12 an 130 Jan if 106 Feb{ 18? Nov 
7,786|Amer Telep & FPeiez__100 iz5l4 Feb 1) 12973 Feb 17 99 Jan | 132le Nov 
20| American Vooten..--100 2719 Feb 4] 3053 van 16 Jan | 323; Dec 
2 m8 =, witch te Silioen = V3lq 7a 15 ultz Bb 18 773, Feb Util pa 
6 ONG. isias.- 4 an 6 Feb 25 3 dan 4lp Dec 
16) Cum Telep & Teieg.100} 125 Jam 25] 127loJan »& 9612 Jan iz’ NOV 
46¢ Dominion iron & Steel -~- igtz Jan li] 381g Feb17|| 143% Jan }] 21% Dec 
8 n nd....ss- an 4] W_ Feb25 41, Mech S35 NOV 
157/Edison Elec IMum...100] 245 Jan 2} 25412 Mch 4j/ 201 Mch 253 Nov 
246;)General Electric..... 100} 1503s Feb 24] 159 Jan <j] 111 Jan | 162 
ae Ones 1 | s- 5 a — lti 49M: 60 = 
2 eae 5| 987g Febis|]} 77 Jan | 90 Nov 
50 we. Lino_..100 £02'2 Moh 12 ‘20 Febi7/]| 192 Apr] 215 Nov 
160|Mexican Telephone... 10 2 Jan oa Yio Feb 4 1 Men 3 Oct 
106\|N E ae Yarn_...100 72 Jan+:7| 75 Febis 40 Mch}| 78 Nov 
SH. DO Bret cinswsus 100} 93 Jan 2] 99 Febi0l] 75 Mch| 9% Dec 
269|N E Telepnane-_-~~100 12614 Jam 5] 185 Mehiij}] 105 Jan} 128 Nov 
_.../Pacive Coast Power..100, 75 Feb 6] isl2 Feb 5ligJ’ne}| 79 Dec 
87|Pullman Co... ..... 100] 168 Jan 530} 172lo Jan *3j] 147 Jan W74le Nov 
30|Reeece Button-Hole.. 10 93; Jan 11] 103; Jan : 9 Apr 10lo Nov 
1,642/Swift & Co.......... 100 Jan 9} 303Ig Mch 6} S8tpJan | 108!2 J’ly 
___../Torrington, Class A... 25) 22 Jan 15} <3leJan 4 20 Jan 24 Oct 
106_ Do  pref......... 2444 Jan 29) £534 Mch 5 “3 May} 26!2 Dec 
_._.]Union Cop L’d & M’g. 25 1 Jan 26 14,Jan 4 1g Meu 2te Jan 
395] Unt PWG wecccce 126le Jan 18] 131 Jan 4}) JléloJan | 148 J'ly 
©7,538|Un Shoe Mach Corp... 25) 60 Jan 2] 66l4Jan 14 38lo Jan 6233 Nov 
1,293) 4 pref_.....--. 25) 28l2Jan 11 — Mch 6]| 24%gJan | c0 Nov 
11,560) U S Stee! Corp._.....100 4134 Feb 24 Jan 15}} 26 Jan | 58% Nov 
468i .DO. pret........- 100] 107 Feb 23 ni Jan 15|] 8HeJan | 114 Nov 
__..| West Teiep & aaennsa100 an = Jan 6 4 Feb 912 Nov 
pref........- c g2 Jan li 69 Jan 8014 Dec 
Adventure oe... a Te Feb 1} 104Jan 7 lp Peb| 1214 Aug 
85| Allouez oe tee 34 Jan 20) 45 Feb ¥6)| 24 Apr 4llo Nov 
24,212|/Amaigamated Copper 100 65 Feb26| s45gJan 2]]| 45 Feb} 8slg Nov 
20|Am Zinc Lead & 25| 23!c Feb 4] 273; Feb 9 2035 Jan 30 «|J’ne 
sata] treaties annana ss] “ster aa] “Seah Sl 2 bes] SS few 
; ae EE A een 2!2 Jan i § 2 an 
STislArizona Commercial. 25| 30 Feb26] ys Jan 2|| 14 Jan| 403 Dec 
SO ee eee 25) 45 Feb 17 1 Feb17 40 Feb #0 Aug 
OmAtiIansic ........... 25} 1344 Febilj) 18 Jan 2 8 Apr| 1%» Nov 
$26| Bonanza (De )._-. 10] 45 Feb16} 60 Mchilj} 25 Oct] 75 Nov 
1,359] BostosConC&G (rcts) £1] 1114 Feb24) i7igJan 2}) ly Apr] 18lg Nov 
igus poracerorenesime 43] He Eee] Gecyan all insaer| 3 Ase 
, “| eae 73agJan 2 15!o Jan i ug 
487|\Catumet & Arizona.. 10) 97 Feb 1] lls Jan 4 93 Feb} 130 Aug 
64|Catumet & Hecla_... 25 585 Feb 26] 680 Jan 4)}/r565 Meh} 700 Jan 
eames teaa---- 71 3 Jan 7] sot on ial 3p heel ome 
ae s Mercu ee 3 ~<an 15} 2 Mech 45 v'ne 
5,068|Copper Range Con Co ise C8'2 Feb 26] 821yJan 2 551g Feb | 837s Nov 
70|Daty West_...---.-- %le Feb 26] 11 Jan 14 7 Jan ll7, Nov 
9,016|East Butte Cop ‘Sia ie Zig Feo 1| 157g Mch } $3, Dec 10 
fee ss| a Hebesl Staan “3 “S Aer| sat Nev 
BT EE 3 2 oJan ¥ ° Apr 2 Nov 
59|Granby Consolidated- 100 90 Feb 26] 110 Jan 4 80 * Jan 10 «J’ly 
2.626 pees Sete. --- ae 9 Feb26] 123,Jan 2% 67g aon 18% omy 
__..|}Guanajua en OER 1 PS eet) ee eee Tés J*iv 27g Jan 
3,620) ste pe te Spe ei 25] 24 Jan 4| 33, Febily 17%, Feb 2644 Jan 
1,130}/Lake Copper-_------- 25} 16 Jan 30} ‘“3teJan 4 10 Sep 2414 
972|La — ae or 25) 13 Jan % 163, Feb 26 1214 Jan 1744 Jan 
175| Mass Conse + Gigs Ds OM 25| 45g Mchi2| 633 Feb 19 21g Mch 883 A 
Mayflower ......---- 25) .50 Febi7} 65 Meh 3}| .25 Jan| 75 J'ly 
“651| Mexico Cons M & S.. 10 38, Feb 25 é Jan 8 31» Dee 8 Jan 
4,055| Miami Copper.-..---- 5| 123, Feb 26 1585 Jan 2 &34Sep | 15leg 
45|Miehigan -_.....---- 25) 1014 Feb 27 Jan 4 7l4 Feb| 15lg Nov 
140 Mohawi----siG ae 10] 19 Febal 70% sen 3) 8 Deol teaee 
255 Nevada Consolidated. 5| 1612 Feb 26 395, Jan 15|| __ S35 Jan | 20% Nov 
840| Newhouse Mines & S. 10 33g Mch 6 6 Jan 4 48, Oct 8 May 
9, 4 North Butte........ 15) 661; Feb 24) s5i,Jan 2 40% Feb | 89% Nov 
oo}Oid Cufony.._...... 25] 60 Jan 3s| 60 Jan 8} .50 Jan 1 J'ly 
sap}Sia Dominioa------— $5] 204 Feb Sel se eb sal], eb | sete Bos 
CMDOGER |. wc mcandemnno eb 20 re 7 eb | 135le 
12,127 Parrott (Silver & Cop) 10} 26 Feb 1| 32tg Mch12 10!2 Jan 3llg Dec 
___.|Phoenix Consotidated 25 1 Jan 14 1 Jen 14 ln Meh lly Jan 
* au i Giles 33] “Sadan 90] “suden sil & Men] Om Nov 
wr ode Isiland.....-- 8 4dan 5 2 ov 
“769|Santa Fe (Gold & Cop) 10 2 Feb 25 27g Jar 8 5s Apr 3383 Nov 
$7§|Shannon -..-------- 10 Feb 26] 17igJan 4 98, Feb| 1914 Nov 
1.742|Supertor._.------.-- 25 dan 5| 4614 Moh 1 24 Apr] 36l2 Nov 
1,008|Superior & Boston magn. 19 1435 Feb 24] 171s Feb 16||.........-}..---<.... 
1.829 Superior&Pitts Copp. 1 137g Feb 24] i177gJan 2|| 14g Oct | 20ig Nov 
Tamarack ..-.----- J 72 Feb 1 25: Mch} 88 Nov 
aa9 Teinlty ... 4 cssscuse 12 Febily) 175gJan 23 12tg Feb| 25 
111 —" oper 2 =o 24 00 113g Feb 2. 16l44Jan 8 BJ ey i6te Nov 
_...| Do pref._-....--100}.....+.-~--.|--.-.-- beds s 4 Apr ov 
495 UmtedStatesCosl &OU 25) 28 Jan 12 $21, Feb 16 9 Mech{ 308 Nov 
598;0 S ag a & Min. 50| 39 Feb ?5| 465gJan 7} 28 Mch} 46% Nov 
2,.332| Do  pref..-.----- 50| 44 Jan 8} 46loJan 12||) 37 Feb| 47 Nov 
90| Utah- ayes Mining... 5 55g Feb 25 63, Jan 26 483 Sep 7 Nov 
1,074}Utah Consotidated... 5) 3714 Feb 24) 463,Jan 2); 29!2Jan) 60 Aug 
170|Utah Copper Co..-.. 19] 393; Feb26) 47 Jan 4 287g May| 538 Nov 
155iVictoria ...-.--...- 35) 3ogdan 6 53g Feb 15 21, Apr 5 Nov 
Winona _......-s-2- 25 3 Jan 6leJan 2 4lo Jan €73,;Nov 
€2| Wolverine ......--.. 25) 140 Feb 1] 152 Jan 2]} 115igJan/ 155 N 
200i\Wyandot ....-...-. 25 Jan 4 Jan i6l' 5O Mav 
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BURDS wt St HBOND= =o P 
BOSTON STOCK EXCH'GE |¢ 5 cae | ieee 3 fange || BOSTON STOCK EXOH’GE ry Pridan_ | Bans or (22h sone 
WEEK ENDING MARCH 12 S| March 12 | Last Sale (Q“|| January 1 WEEK ENDING MARCH 12 §i| March 12 | Last Sale ~” January 1 
Bra Ask\|Low High) N\|\Low High ao ASk|Low High Low 
Am Telep & Tel coll tr 4s. ited a-% Y44g 9414)105]) 91% 045, Illinois Steel deben 5s....1910] J-J 100% Feb’ rit ..-- [100% 100s 
Convertible 4s. ..........1036/M-S 94% Y955)30b 92% 95%, Non-convert deben 58...1913/A-O c[LQU3 100% 100% 100g 
Am Writ Paver Iststis¢ 1919 3.2 178% Mar’0s}..-.|}...... ..-... Ia Fails &Sioux Clst 78..1917/A-0 117. Apr’o=}... cH}... + Ro 
Ariz Com Cop ist conv 68 1918|M-s 13” Feb’09}]..-.//130 150 || KanC Clin & Spr 1st 58...1925|/A-0 95% Feb’U0y}....11 95 was, 
Atcn ‘lov & 8 Fe gene 48..1995) 4-0 100% 100%) 3/100 101% ]]/KanC FtS& Gulf ext 5s..1911/4-D 1005 Jan 0! 2. 100% 101 
Adjustment g 48..... y° ly 1995) Nov 945 Mar’OY|..../| 92% 945,]) Kan C ht Scott & M 68....1926 Wi-N 119% Mar’oy]..../]116% 120 
Stamped .......... J’ly 1995|M-N 94% 4%) Ii] 94% 94%}/KanCM& B gen 4s....... 1934|M-S $2 Jan’0O9!... so) 99 
60-year conv 48........ 1955] J-D 102 » Jan ’0Y)..-.-/[/102%10z% Assented income 5s8..... 1934|M-8 se 89 86% 39 
10-year conv 58........ 1917/ J-D 1073s Feb’0%'|. --//107%6 107%, }| Kan C & M Ry & Br Ist 581929) 4-0 1034 Jan ’09 1es% 1004 
Boston Elect L consol 68.1924/M.s 110. WeO’OS!.. 2.0. 220.6 sconces Maine Cent cons lst 7s8...1912)A-0 118% Nov’0s}.... 
Boston & Lowell 48....... 116) d-J 100% 100%) 1/)/1004%4100%]) Cons 1st 4s .............. 2|4-0 10144 Sep ’05].... 
Boston @ Maine 49s8...... 1944) J.-J 104% Oct ’Ox]....1)...... ......]}] Maro Hough & Ont ist 6s. 1925 A-O 115 J’ne’si... 
Boston Terminal lst 3498. tyes F-A 112%, Jan ’03}... Mexican Central cons 4s..1911/J-J $433 Marvy] _.. 
Bur & Mo Riv ex 6s8....... 918) 5-J 104 Oct ’07}... ist cons 1nc 38....... J’ly H |\l6 Apr’ve 
Non-exempt 68.......... i918 J-d 102 Sep ’U5}-.. 2d cons me 38.. J ¥ (154 Apr’v-}. 
Sinking fund 4s8...... --- 1910) J-J 99's Jan ’U9}.-. Mich Telepist 5s MAS OS Scssts 28s8SE cates esate ee 
Butte & Boston lst 06. 5-- 30d A-O 100 J’ne’01).-- Minne Gen Elec con g 5s 1929 J-J 1022 Ang’4!}. 

Cedar Rap & Mo R lst 78.1916/M-N 117 J’ne’08}.... New Eng Cot Yarn 58....1929) F-A 1044 10419 102% 10495 
De GS nenccdinesscxeseugias BOD J-D 11148 J’ly’05 aeons “— Eng Teleph GRiisasts 1915/A-O 102 Feb’vs}....j/102 102 
Cent Vermt lst g4s..May1920/Q-F 241 Sl BB BBi cvacccccccccccccsccscccs 916;/A-O £0024 Sep ’VE]. ...]]. 000 ceccce 
OB & Q Lowa Div ry be. 4319 A-O 103 Oct ’07|.-.--. New PETINNG GHD 56... LOADS SEF oo cccc ccdcislcccccs  csensdiccibsntc sbinbe 

Iowa Div ist 4s ......... 1YIA-O 100 Dec’vs}.... boston Term Ist 4s..... | CSRS ‘Orie keene 
Debenture 58...........- 1913 M-N 100 Apr’0$).... NYNH&H con deb 3 ys1956) J-J 98 98 Y753 YY'g 
Denver Kxten 4s........ DEINE  cocbis cadéus 99% 99%} BI] 99 Conv deb 6s (etfs) ...... 19438) 3-5 135 Feb’vgs]....j}i35 185% 
Nebraska Extep 4s ..... BURT ccheoe acdecs 19044 Oct ’OS!....1) 98% 95% |fOld Colouy gold 48 ........ 1924) F-A VB Ig Fy (GET. Hi cccks csddéce 
B&SW st 4s........... SOREL ccccce codbcsl COU BOO Ul + cecBececce sagece Oreg Ry d& Nav con g 4s8..1946/ J-D ‘hot tt a. Ot ROE 
Hilinois Div 3 49s8....... MS RS eee 92 Jan’09|..../) 92 92 Oreg Sh Line lst g 68..... 1922|F-A 118% Mar’vs]. .. []/i18% L194 
Joint bonas See Gt Northern Repub Valley lst sf 6s...1919/J-J oy Se Ue Eh caked 4 bb bbe 
Chic Jc Ky & Stk Yas 58.1915) u-J3 103% 1034)102% 103 3b . te Rutiand lst con gen 41498.1941)J-d 107g Novw’U5}. Gabi csesce 
Coll trust refunding g4s1¥94U0/A-O] 92 ...... 94 Feb’09).... Rutland-Canadian lst 481949) J-J 2Oe..  BeMt "US. J. .scegae tadeoe 
Ch Mil & St P Dub D 68..192U)/J-J] ..........-. 118% Feb’09).... Lia 118% Savannah Elec Ist cons 58.1952) J-J OB 4g May UGH. .. cH. ccce .0.dd0 
Ch M & St P Wis V tiv 681920/J-J 8 RRL 3, ES Pca Seattle Elec 1st g 5s...... 1930] F-A 105% Feb’uv]....1/i 054 LU5% 
Chic & No Mich lsu gu 58.1931|M-N 10249 Feb’09)....)101 102%)}) Verre Haute Klec A} 6s8....1929) J -J 97 Apr’Oi}. De dale: 
Chic & W Mich gen 5s....1921/J-D LO4% 104%! 2z//iu2 104%@}} Lorrington 1st g 5s....... 918|M-S $829 Nov’U5]. oo. co cnce 
Concord & Monit cons 48..192u) J-D RS Ln BS ae Union Pac RR&lere as. 1947\J-J 1034s Mar’09}... 110244 103% 
Conn & Pass R ist g 48...1943/A-O att |) ae ees 20-year Cony 48.......... 1927\5-J 102% Feb’us]... 1102 5g 10255 
Cons S S L coll tr g4sctis 1¥57| u-J 16% 16%) ii) 16% 18%/{/Umitea Fruit conv gen 6s.1911/M-S ci “SU OT... keous canone 
Current Kiver ist 5s...... 1#27|A-O 96 Feb’0y)..../] 96 v6 U S Coal & Oil Ist sf 68..1938|M-N 130 Feb’: 120 1338 
Det Gr Kap & W ist 48...1946/A-O 9ilg Mar’vy}... 87 91%] U 8S Steel Corp 10-60 yr 58.1963/M-N 1027, 103 LOZ 104% 
Dominion Coai lst s f 68..1940|M-N 91 Nov’Us!}. West End Street Ry 48....1915/F-A Vos Feb’v®] ...H ..... .2 ee 
= PRR eS sear M-S 1034 Api ’0d 1914|M-S 102% Feb’v¥}. L02% 102 res 
SS PNR ER ip SOE 27|M-8 Apr’Ue M-N 395 Dec’ vs}... ./]...... --2-.e 
somat Elk & Mo V ist ies. 1933 A-O 128% Apr’0s TF-A ; oe 10vu 4g , orie 100 '9 
Unstampea lst 6s....... 19334/A-O 140) Apr’O5!.... Western Teleph & Tel 58.1932) J-J Us hy YY hy 
@t Nor CB &Q coll tr4s1921/J-J 98 98} 3il] 97‘ 98% ]] Wisconsin Cent lst gen 481944) J-J 93% Feb’v:l... osm 937% 
Reyistered 48............ 1YZLJQ-J 0844 Mar’0y}..../] 9733 9841] Wisconsim Valley lav 7s8..1909/ J-J 10953 .uv’05 | died masa 




















Nors—ibuyer pays aceried interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; iatest vid and asked. 


\ iat orice. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 








































































































Share rices—Not Ver Centum Prices Sales ACTIVE STOCKS r 
of the an 
Saturday Monaay Tuesday | Wednesday | Thursday| Friday | Week | © ~~ e Bonds and Inactive 
March 6 March 8 March 9 | March 10 | March 11 | March 12 |Shares see betow) Lowest 
Balttimore 
ecbeus basen 30 380 e66ece céecec] cocscs cco ical cotess ctcsaly SOD 35 1/Con, Gas EL L. & Pow.100] 30 Mar § 
oR TERE beens xaibial uiditis sdekiel abedt denbdel Kcdusncdesiag “UO . Oe | osstig Do pref............100) 77 Febis 
105 105 105” 105" |#105” 103" 106 105 saqpaissebudst *1041, 105% 37|Northern Central ...... 100 Jan 4 
13 “12% 12%) 13 13 “12% 13 *12% 134) *12% 13 27|Seaboard (new).........100] 11% Feb<5 
ee ee ee 033 Peet ye *23 24 *23 24%) *23 24 bépese Do 2a esters’ UU] 22% Feb24 
*20% li al il TLS LL) *10% L144! *10% Al; #11 114 165| United Ry & Hilectric.. 50); v% Feb 3% 
Philadeiphia 
#453, 46 *45% 46 | *45% *45% 46 *45%9 46 | °46 464] ....../American Ratiways.... 50] 45 
B85 «Bd «85 5 #5 B4% 34%) 34% 34%) 34% 35 | 1,251/Cambria Steel sara: 
115% 11% 11% 11%) 11% li 11%i 4=Alb%m Alb%) 1i% 11%) 1,466/Klectrme Co of America 10 
% 25% 2o% 25%! 23 2348 23%) 23 234) 23% 24%) 5,136 Ff pagnne tr ctfs ....100 
643g] 63% 63%) 63% 63 GB] «3's 68%) 63% 65%) 2,647 pret tr ----16 
1 v 9 19 9 18% 18% 18 18%, 18% 19 8,602 Lake 8 chee OD <1 OF 
102 103%} 103% 105%] lvu4 105%) 103% 104 104 104%} 103% 1044) 2,544/Lenigh C & Navtr etfs. 50 
69% TU) GYy Fu 69% 7 94g 6Y44) 69g 691g) 1,756/Lehigh Valley.......... 50 
2 2 2 BE Cae idacdsl dhaces ceedael baones Benes 14, 2 293)Marsden Co............. 00 
645 | G4% 64%) 644% 64 Gos 64%) 6453 64%) 6412p 9641246 686|Pennsylivania RR..... 50 
42 42 42 42 4155 41%, 41%) 42 42 “41% 429) 270) Philadelp’aCo (Pitiao). 50 
11S, 115%) 115 11 115% 11% 11% Liss) Li%y 1LLy 11% 11%) 1,82v/Philadelphia Micetrict. 25 
27% 23 27% 23 27% 27%) 27% 27%) 27% 275 27% 27%| 4,492;/Phils Rapid Transit... 50 
61% 624} GL G24) ble re 61% 62 61%3g 61%) 612444 62%)16,377/ Reading ........ oebeicae an 
44 «44 ohdehe cacwsdl cddbsd < cnanel: dkada 6p obbidl* iihawe sedes “45 46 Do ist pref..... eee 5Y 
46 ...... cdecscy 948 46 46 46 46 46 46 502 Do 2d pref....... -- 50 
63% 63° 535 63%) 53% 54 5353 635!) 63% 534] 63%, 53%) 1,932}0nion Traction ........ 50 
B94; Su% VO vo bYvy YU 89% YU 90% HU] 2,710/ United Gas Impt..... -- 50 
ouithaiccdbe <1; cides. Shades stdedeopedicl dbodié decks’  piadesdtscas #29 -+--..| Welsbach Oo ........... OU 
PHILADLLPHIA | Bia PHILADELPHIA Bid | Ask PHILADELPHIA Bid BALTINGKE Bia | Ask 
inactive Stocks 3onds Ph & Read 2d 5s’33.A-O} 117 |....../] Chas RyG& El5s’90 M-S} 87 | 38 
ane Val ngage aenenaunadis a Prices are ali “and Con M 7s 1911..... J-DI .c0ced} coe. ance ae 5s.°09 J-J} 110%)111 
American Cement..... ee See interest.” Ex Imp M 48 ¢’47.A-O} ......}...... 2d 78.........-1910 A-O}] 2.2...) cose 
Amer Pi; Mix... 100 annsedl o oe... |} Al Val bs Oxt 78 1910A-O} ......]-..--- Terminal 5s g 1941. ‘? -¥} 120 |...... oN > Se lst5s..’22J-D} lout 
Bell Telephone (Pa).10u) 102 |...... Alt &@LVElee 4 'y8’33.F-A/ ......].----- PW & B coi tr 48’21.J-J} 100 |...... re ip Sub( Was ist 58’48] 105 “fl 
Camb: ES 3 Oe Ti ccsée AmRysconv581911.J-D] 98 | 98%,| Portland Ry lst 5s 1930.) ......].....- & 1 Ry Ist 5s’208-A] 10U [102% 
Centrai Coal & Coke.100) ......)...... Atl City. lat 58 g’19.M-N] ......]------ Roch Ry& Leon 5s’54J-J} ...-..]-.---- ColaGeny iste.1916J-3 1LU9%}11, 
Consol Trac of NJ...100}| 76%) 77 & EBrw lst6s’21J-J| ..-....| ----- Spanish-Am Ir 6s ’27 J-J| 101%j101%  <s Gas 68...,)91UJ-D] 104 HO2ts 
Diamond State Steel.. ne MEE EN B 6 Steel 6s 1998.Q- lls j118% 4 Trac Ind gen 58°19.J3-J| ...-.-|..22-.]] 58......--.0--0- 939 J-D} 1L1L i112 
BETIS ee ---. || Choc& Me lst5s 1949 J-J}| --.....|.---..|| Um Rys Tr etfs 48°493&J| 78%) 79 Gad iin istoss be 7453-3} 103 |1L03% 
Easton Con Electric 0 50 SEE SRE, Ch Ok & G gen 58’19 J-J} 105%).----- United Rys Inv imonly Ga Car & N lst5sg°20J-J 105 5) 05% 
Elec Storage Batt....100) 46 | 464//Col St Ry lst con 5s 1932] ......|.----- sf5s 1926.......... M-N| 80%]...... Georgia P lst 638...’22 JJ} 1154%/117 
Preferred BS EEE II SE 2oyendl «sonun Con Tracof N J 1st 58.’33| 1064%)---.-- U Trac Pit gen 5897 J-J| ...... eons. |] @ & Fla ist5s1945J-J} 109 [110 
Wt Wayne GW V.....100) ......]...... E& A lst M 5s 1920 M-N| ......|..---- Welsbach s f581930.J-D/ ......| ..... G-B-S Brew 3-48 1951M-S} 44 | 444% 
Germantown Pass..... RRM Elec & Peo Tr stk trectfs| 3 ¥3\|| Wiks-B Gé& Econds’5SJ-J|; Yy |100 2d income 581951 M-N} 1v ll 
Indianapolis St.......100) ......)...... Eq Il Gas-L 1st g 5s 192s] ......|------ BALTIMORE Knoxv Trac lst 5s aaa 105 »}107 
Indiana Union Tr....100} ......]...... Indianapolis Ry 4s. ave 87 |....-- Inactive Stocks LakeR El lst gude’42M-8; 112 }i15 
insurance Co of --1U0} 21] 22 Interstate 48 1443 ..F-A] 43%| 43%/| Ala om Coalé Iron.100 rpm ge wpeg eo tty. “Si .sacssteiebee 
Inter Sm Pow & Chem.6Uj ......)...... Lehigh Nav 449s "14.Q-J PEO cigs ccthotbonsiied 100 his St lst 58°45 5-3} Y5%! 96% 
Keystone ‘l'elephone ..5 13%) 14 S 45 g..... 914. Atlanta & Charioite..100 Me t( Wash)lst6s’26F A} 1iL4sjile 
Bet OE TRS ie hes Gen M 412s g.1924. Atlan Goast L (Conn)100 Mt Ver Cot Duck ist 5g.| 79%] 7% 
Keystone W atchCase.100) ......]...... Leh V C 1st 58 g ’33.. 3 Canton Co.....,..-..- 100 N&O Pist5s’38M-N} ......)...... 
Lit Brothers........... lu} = 16%)...... Leh V ext 4s ist 1948.J-b) 106 _|...... Cons Cot Duck Corp...50 eneral 5s....1041 M-S] ......). 0.2.6 
Little Schuylkill....... SUE <etwkdinedeus 2a 7s 1910.......... M PPOCOCS 64. 5p. oo oece 50 Norfolk St lat 58’44..3-J} 1044) 1... 
Minehili & Schuyl H..50/ ......]. catalan Consol 6s 1933... Georgia Sou & Fia...100 North Cent 498 1925 A-O} 106 [...... 
N Haven Iron & Steeli.6} ......).. occ. 1] Amenity Gé.,....... BAG DERE. wncsice cocces Series A 58 1926....3-J} L114}... 
Northern Central......50) ...2..]...... Gen cons 4s 2003. M-N 974} 97% Eb cnibiidecpenas Series B 5s 1926... LL) ‘oh. cee 
North Pennsylvania..50) ......]...... Leh V ‘Tran con 4s8’85J-D} 67 |...--- G@-B-S Brewing....... 100 Pitt Un Trac 5s 1997.J-J} 105 |...... 
Pennsylvania Salt..... 50} 108 |109 || NewCon Gas 681948 J-D} .....-|.----- Poto Val 1st $s 1941..3-J] 102 }...... 
Pema sore STG]. 100} ..ccc}occcce Newark Pass con 581930} 108%|..-.-.. Prices are ali “ and Sav Pla& West5s’34A-O/} 105 |...... 
LEE RT: 100] 101 |......]/] NY Ph& Nolst4s’39J-J| ......}------ interest.” L481950A-0) 65 Xe 
phils Co 0 (Pitta) pret... Bv 24] 42% Income 4s 1939...M-N] ......|.----- Anacostia & Pot is....... Seab & Roan 58 1926.J.J) 110 }...... 
Phil German & Norris.50} ......)...... NoOhioTrac conis’1¥.J-J| .-....|.--.-- Atl & Ch ext 4s 710.J3-J 100 4|] South Bound ist 6s..A-0] 106 
Phila Traction......... 50; 91 | 91%]] Penn gen 63r1910..Var} 102 |...... Atlan C L RR4s1952M-8 975i] UEl L@P 1st4%98°29 M-N} 9540)...... 
Bailways General.....10 8 84o//_ Consol bsr 19979... Var} ..-... ..--+- || Atl Coast L(Ct)ctfis 58 J-D 108 |} Un Ry & Elist4s’49 M-S) 86% B7y 
Susqueh Iron & Steel..5) -.....)...... Penn & Md Steel con 6s.} ...-...|------ Utts of indebt 4s....J-J e 48 1940. ....3. 53%] 53% 
Tidewater Steel....... BME etdnethonecck Pa & NY Can 5s ’3¥. $ - SQW  fecosse 5-20 yr 4s 1925......Jd-J Fundin, 68 1¥36...5-D} 80 80% 
Preferred ............ BO canes ei Con 46 '2090.......-A-O}] ...<2-]. <.-. Balt C Pass lst5s’11 M-N Va Mid 2d ser 6s ’°11.M-S| 102%|103 4 
Tonopah Mining of Nev1l 653) 6% || Penn Steel 1st 5s8’17 ot XN ee Ree Balt Fundg 63.1916 M.N series 68 1916..M-S} 106 |...... 
Union Tr ot Ind...... ge ee People’s Tr trcerts4s’43} 97 |.--.-- Exchange 349s 1930 J-J 4th ser 3-4-5s8 1921.M aoe 4:%.... 
‘United N J RE & G10 253 ----- || P Co lsté& col tr 5s’49 M-S/ ...... 104 Balt & Plst6sm1l’11A-0 series 5s 1926.M. 108 
Unit Trac Pitts preft..50) 44 |...... Coné& coi tr 5s 1951M-N ¥38'q] 98%|} Balt Trac 1stés..’29 M.N Va (State) 3s new ’32. Besccsfeuscce 
Warwick [ron& Steeil.1v} 7 8 || Phil Klee gold en ctfs.| lult)i02 No Balt Div 5s 1942J-D t2-381991.3J} 80 
wane ersey & Sea Sh. *: 49 “wat ay akg st yet pate 74%) 75 me 4 tat Met gy EI wav, a - 6s ren : + — 1108 
estmoreland eeeccce gen °20. 6 nenvasl- eccce mp os. WesVa st U2%I1 
Wilkes Gas & Elec.-i00| 277777)......l] Gen M 4s ¢1920..A&0| 100%]-_.-... Chas Giiy Be lst5s’23J-J Wil & Weld 5s..1 tha lie 





















































* Bid and asked; ne sales on this day. 


9 Bx-rights. 37.50 paid. +t $1U% paid. + $13‘ paid. ¢635 paid. 


a Receipts. 6$25 paid. ¢$3U paid. 4 $42% paid, 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY. 









































Stocks. Ratiroad, 
Week ending &e. State 

March 12 1909. Shares Par value. Bonds Bonds 
GG bciidcaccoes 264,788] $25,103,800} $1,372,500 $28,000 
DEED datiinsdnence 350,215} 32,504,000 2 ‘728, “000 452,000 
_ SEES 438,249] 40,735,900 3/277 500 123,500 
Wednesday ........- 476,899} 42 "349, "900 2,773,000 131,000 
es 301,621} 28,485,950 2,834,500 305,500 
DE thatniannascses 338,141} 29, ‘461, “600 2,648,500 149,000 

CI ines sive inich tn 4 2,169,913/$199,141,150] $15,634,000 $1,189,000) 

Sales at Week ending March 12. Jan. 1 to March 12. 
New York Stock 
Exchange 1909. 1908. 1909. 

Stocks—No, shares... 2,169,913 3,978,919 34,582,667 ‘ . 

Par value .......-- $199,141,150]$343,660,625) $3,303 ,929,525| $2,709,404,150 
Bank shares, par...-- $100 $2,200 $10,100 $34 

Bonds. 

Government bonds... $29,500 $40,120 $149,500 
State bonds_.......-.- 1,189,000 3,706,500 10,287 ,600 
RR. and misc. bonds--. 15,634,000) 11,286,200 271,955,000 

Total bonds_.....- $16,852,500} $15,032,820 $282 392,100 

















DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 























EXCHANGES. 
Boston. Philadelphia. 
Week ending 
March 12 1909. Listed { Untistea| Bond Listed | Uniisted 
sharcs Shares. sales. Shares shares 

Saturday_......-.-- 13,231 6,155] $29,000 9,419 4,785 
Monday....-.--.--- 17,983] 13,372} 105,000} 10,986 3,484 
TERT Wckcucceees 21,916] 12,683] 201,000 8,103 6,710 
Wednesday...-.---- 21,942) 12,323 67,000 6,589} 10,610 
Thursday ......-.-- 19,308 6,342 36,000 5,220 4,546 
TUGAT Lidddoncsa ces 21,233 7,521] 217,000} 13,696 3,223 
MN icine osshdheasioah 115,613| 58,396) $655,000’ 54,013! 33,358) 

















Outside Securities 





All bond prices are now “and interest” except where marked “‘f.” 





Street Rail ways 
New York C tty 
Bleeck St & Ful F stk.100 
ny mtge 4s 1950-J-J 

y 


r & 10th St stk 100 
th eas —_ See Stock 


B 
Le 5s 1932..J-D 


s 


Ls 
hth Avenue stock.100 
Scri 


‘Inter-Met—See Stk Exch 
. Av &«PavF 5s See Stk 
St Ry—See Stk 

Mate Avenue stock..100 
Second Avenue stock .100 
eistm 5s 1909.M-N 
Consol 5s 1948_._-F-A 

@ Sixth Avene stock.100 
Sou Boulev 5s 1945._J-J 
So Fer ist 5s 1919...A-O 
Third Avenue—See Stock 
‘arry W P & M 5s 1928 
YkersStRR5ds 1946 A-O 


@ Twenty-Third St stk 100 
‘Union ist 5s 1942 F-A 
Ww te ist5s 43 J-J 


ookiyn 

Atian Ave 5s 1909... A-O 
Con 5s g 1931__..- A-O 
‘BB & W E 5s 1933_.A-O0 
Brooklyn City stock...10 
5s—See Stk Exch 
‘Bkn Hgts 1st 5s 1941 A-O 
Been Q Co & Sub See Stk 
Rap Tran—See Stk 
eOuser Isl & Bklyn..100 
ist cons g 4s 1948__J-J 
Brk C & N 5s 1939_J-J 
bGe’pt&LorSt ist 68s. M&N 
(Kings C El 4s—See Stock 
Wassau aed pref....100 
RY Bree A-O 
ist 4s 1951—See Stock 

iz W’' be &Flat ist ex 448 
pr XP 5. 6s oo J 


Buffalo Street Ry 
+ 1st consol 4 1931_..F-A 
Deb 6s 1917...._. A-O 
vGelumbus (O) St By -100 
' ag RS TES 100 
Ry con 5s—SeePh. 
’ Crowst wn ist 5s ’33 J-D 
@onn Ry & Ltgcom. 380 
ely aay bean aives 0u 


otaer St 5s Cry RET 
oWew n & Bos ist 5s ‘24 J-D 
cw 7 ~~ 8s & Lgt-190 
a Se be Meg d ss '35 SeeS 
North Chic’ Street See Ch 
Pab Serv Corp of N J.100 
{Tr ctis 2% to Ss i 
Coli 5s ahh 
North Jorecy St Ry i00 
ist 4s 1948____. M-N 


New’kPasRy 5s ‘30 J-J 
Rapid Tran St Ry.100 
Ist 5s 1921....-A-O 





p 5s 1914____F-A/7 





110 





“S01; 
10014 
7° 
76 | 77 A 
10612 





Street Railways 
Pub Serv Corp N J (Con 
JC Hob & Paterson— 
4s | M-N 
So J Gas El& Trac.100 
Gu ¢ 5s 1953___M-S 
No Hud Co Ry6s’14 J-J 
2. Seema J-J 
Ext 5s 1924_.__-M-N 
Pat City con 6s ’31_J-D 
2d 6s..1914 opt A-O 
So Side El (Chic) SeeCh 
Syracuse R T 5s ’46_M&S 
Trent P & H 5s 1943_J-D 
United Rys of St L— 
Com vot tr ctfs....100 
e Preferred .....-. 100 
Gen 4s tg rege Stock 


Gnithys San Fran See Stk 
Pref y «& Bi Co... 180 


ferred 
i’ a -J-D 
Gas Securities 


New York 
Cent UnGas 5s g ’27_J&J 
Con Gas (N Y)—<See Stk 
e Mutual Gas... -.-. 100 
New Amsterdam Gas— 
1st consol 5s 1948__J-J 
NY &ERGas 1st 5s’44 mf 


Nor Un ist 5s 1927..M-N 
e Standard Gas com..10U0 
e Pref 


ecececce 


Bay State Gas es 
Bingh’t'n (N Y) Gas Wks 
1st g 5s 1938..._.A&O 
Brooklyn Union Gas deb 
66s 1909 See Stk Exch 
Buffalo City Gas stock100 
ist 5s 1947—See Stock 
Con Gas of N J 5s 36_J-J 
Consumers’ LH & Pow— 
ye ES -J-D 
Denver Gas & E-ec..100 
Gen g 5s 1949 op.M-N 
Elizabeth Gas Lt Co_.100 
Essex & Hudson aan-208 
Gas & El Ber, Co. 
e Gr Rap G ist 5s 15. FA 


Hudson Co Gas_._... 100 
Indiana Lighting Co.-..-- 
48 1958 op ....c«- F-A 
Indianapolis Gas..... 50 
Ist g 5s 1952.2 A-O 
Jackson Gas 5s g 37. er 
e Laclede Gas Bnsesused po 


eP. 


PEP R: | 


referred 
2|| Madison Gas 6s 1067A-0 


Newark Gas 6s 1944..Q-J 
Newark Consol Gas..100 

é Con g 5s 1948_...J-D 
No Hudson LH & Pow— 

Re A-U 
Pat & Pas Gas& Elec.100 

eCon g 5s 1949._..M5S 
St Jouepe Gas 5s 1937-J-J 

Telegr & Jetephone 

eAmer yy By able 100 
eCentral & Amer..100 
Comm’l Un Tel (NY)_25 
Emp & Bay State Tei 100 
Franklin .......-.-.. 
NY&NJ Teleph—See St 
eNerthwestern Teleg..50 
Pacific & A'iantic.....25 





Southern & Atlantic._25 





Electric Companies 
Chicago Edison Co See Ch 
e Kings Co El L&PCo 1u0 
Narragan(Prov) El Co.5U 

6 EI L &PowCo. 10) 
PIREEOE cnineneo 10 
United Elec of N J. ="hu0 

ist ¢ 4s 1949... . J-D 


Ferry Companies 


B&N Y ist 6s 1911_J-J 
N ¥ & EB Ferry stk. 100 


ist 6 3088. cane M-N 
NY & Hob Se May 46 J-D 
Hob Fy ist 5s 1946M-N 
NY &N J 5s 1946__._J-J 
10th & 23d Sts Ferry.100 
ist mtge 5s 1919_.J-D 
el n Fe aaek... 500 

é.3t 58 1920...... 


Short-Term “nei 


Am Tel & Tel ¢ 5s ‘10 J-J 


00 Atlan Coast L 5s '10.M-S 


Ches & Ohio6s Jivl ‘10J-J 
Chic & Alton 5s 1912_J-J 

Chic RI & Pac 6s ’09A-O 
Cin Ham &D4s '08 M-S 
CCC &St Lis, June ‘11 
Erie 6s, Apr 8 1911_.A- -O 
interb R 26s 1911 M-N 

5s Mch 1910_._2. M- 
K C Ry &Light 6s 12M-S 
pon thd Ff} 12.J- 
Lack Steel 5s ¢ 1910_M- 

New 1- 1% 


5s Mch 1 
Lake Sh & M So 5s’ 10 


Mich Cent 5s 1910. EA 
Minn & St L¢ 5s ‘11-F-A 
Missouri Racific— 

6s Feb10°10 convop F-A 
NatofMex 5s ext to’09 A-O 
N Y Cent 5s 1910__..F-A 
N Y C Lines Egqp ds ’10-27 
N ¥ 2% & H is ’10-"12 
Norf & West 5g 1910M-N 


Public Service Co — 
Py ap yen 4%s "bo J- 


44 %g Notes’12 opF &A 
South’n coll tr 5s ‘0¥_A-O 
South Ry ¢g 5s 1910__b-A 
Southern Ry 6s 1911.M-N 
Tidewater 6s, 1913, guar 
U S Rubber g 5s ‘09. M-S 
Wabash 5s, May 10 1909 
Westingh EL&M 6s 1910 


Railroad 
ss & . L anes 


Con mtg ¢ 5s 1930_ J&J 
income 5s, July 1930__ 
Chic Subway... .. Po 
Ft W_ & Den Cy std..10 
Nat Rys of Mexico— 

Pri lien 4s ’57 (wl)J-J 

Gen M 481957 (wl) A-O 
North’n n Securities oe 


Com & 2d prei—See Balt 

Seaboard Air Line— 
Coll 5s ext May °11 M-S 

Union Pacific 4s See Stk 


Industrial and Misce! 
Adams Exp ¢ 4s 1947J-D 


s-Chalmers Co lst mtg 
8 15s 1936—See Stock 


Brass 10 
American Chicle cum.100 
ys, 100 
Am Graphophone com10U 
Preferred ......- 100 
Amer Hardware..... 100}, 
AmMalting Oe 1 1914.-J-D 
Amer Press Assoc’n_.100 
Am Soda Fount com.100 


1st preferred...... 100 
2d _ preferred... .-.- 100 
Am St Found new—See S 
Oe 1008. . ccwsnoe A&O 
Deb 4s 1923 ....-. F&A 
American Surety... - 50 


American Thread pref._5 
Am Tobacco Co com.10U0 
Amer Typefders com. | 
Preferred ........- 


ists fe 5s 19 op’09_ ” 5 
AtiGf &WInd SS Lines 100 
PLO... dnc sen 100 

Col tr g 5s 1959 _._J-J 
Barney & Smith Car. ta 
PROGIIOG ...odmocce 
Bethl-m I Steei Garp ~ ="Hoe8 
Bliss Company com... 50 
EE es 50 
Bond & Mtge Guar__-100 
Borden’s Cond Milk..100 
Preferred  ......-.- as 
British Col Copper... 
Butte Coalition Mining is 
Casein Co of Am com.100 
Preferred _.....-<- 100 
Casualty Co of Amer-100 
Celluloid Co.........100 
Cent Fireworks com..100 
Preferred  ...--...10 
Central Foundry.....100 


Preferred ....-<--- 100 
Deb 6s 1919 c op 701 M-N 
Century Realty_.....100 


Ohesshrough Mfg Co.100 

City Investing Co....100 

eClaflin (H B), com..100 
elst preferrea eaouakee 











Am Cig ser A 4s '11__.M-S 
Ser B 4s Mch 15 12M S 
Amer Light & Tr 6s—See| G 


Pa RR 5s Mch 15 ‘10 M-S 


StL & San Frg 5s’11- “Jas 








industria» and Miscei 
Col & Hock Coal&l pi 100 
Ist ¢ 5s 1917... J-J 
Coil tr 6s Oct 1956._J-d 
Consol Car Heating..10u 
Vons Ry Let &Retrig- 10V 
Consol Rubber Lelgwead **- 
Preferred .cscacns 
Debenture 4s (wTKeO 
Cons Steamship Lines 100 
Coll tr 4s 1957 rcts J&.) 
Corn Prod Ref See Stock 
eCrucible Steel...... 100 
ct. ee 100 
Cumberland Ely Copper.5 
eDiamond Match Co.100 
Dominion Ma carepe 


Dougias yn eanenr 
root yLt& (Joliet, ii) 


yt | SGN 100 
Electric Vehicle. coca 
Preferred ... on 
Empire Steel........ 100 
PLOMEread .ucenceo 100 


eGeneral Chemical... -100 
CPEERETOR 2. ccecee 100 
Goldfield Consol Mines. 10 
Gold Hill Copper... . » 
Greene Cananea...... 20 
Guggenhetm Explor’n 100 

eHackensack Water Co 
Ref ¢ 48 52 op *12..J- - 

Hall Signal Co... 10 

Havana Tobacco 3o27100 


1st g 5s June 1 22-J-D 
‘Sen Mil 
lst 6s 1922 M-5 


Hoboken Land & Imp100 


eS5s 1910....... -M-N 
Houston eu cain, 

Preferred ...«a- o-- 1 UU 
Hudson Realty...2.. 10U 


elngersoll-Kand com. os 
ie. yp eee 0U 
inéernat’! Bank’g Co_ 199 
Int’nl Mer Mar See Stk 
Internat’l Nickel....100 


Preferred ccccuce]0U 


e 

Lackawanna Steel_...10u 
Lanston Monotype...2vU 
Lawyers’ Mtge Co... 100 
eLeh & Wilkes-B Coal 5u 
Lord & ‘laylor...... 10u 
Preferred ........10U 
eLorillard (P). pref..10u 
“a sale Garden._100 
cit oe M-N 


Manhattan lTransit....2U 
Mitchell Mining... .. lu 
FOORIEE cuunoawen 
Mortgage Bond Co. _-100 
Nat Bank of Cuba_..10u 
Nat'l Surety (new)..10u 
Nevada Cons’a Coppers 
Nev-Utah Min & Sm-..1uU 
eNew Centrai Coal....20 

NY Air Brake6s See Stck 
N Y Biscuit 6s 1911. Mo= 
eNew York Dock....10u 
ePreferred .......-10U 
N Y Mtge & Secur' ty .10u 
N_Y Transportation... £0 
Niles-Bem-Pond com.10u 
Nipissing Mines....... ° 
eOntario Silver... ..10U 
Ont Trans 1st 5s °45 M-N 
Otis rlevator com...1luv 
Preferred ......0si1UU 
Pittsburgh Depene-=-B0 
Preferred 


‘eo 
Cc 


Pope \ifg Co com(new) 100 
Preferred a 100 
Pratt & Whitn -luv 
Realty Assoc (B ar luv 
Royal Bak Powd com te 
ut 5. 
Safety Car Heat wd Lt. 100 
Seneca Mining...... o<29 


Standard Cordage. ..100 
lst M g 5s 31 red. A-U 
Adjust M 5s Apr 1 1931 

Standard Coupler com10u 
STCORION | concankOe 

Standard Milling Co..10U 
SROMETOR  . ceeinmnes 
ist S58 1930......! M-N 

Standard Otl of N J..100 

Swift & Co-—See Bost Stk 
Ist 5s 1910-1914... 2J-J 

eTexas& Pacific Coail-100 

title ins Co of N Y_..100 

Tonopah Min (Nevada) .1 

trenton Potteries com100 
Preferred, new....100 

lrow Directory Medes ou 

Union Typewriter com100 
1st preferred......10u 
2d preferred.......10 

United Bk Note pecan 

United bie 

eUn igar Mfg, 4200 

United Co perc 100 
Preferred .....<<0100 

U S Casualty_..._...100 

U S Envelope com...100 
ePreferred ........100 

U SSteel Corporation— 
Col tr s f 5s ’51 opt rl 
Col tr sf 5s 51 noto 

US Tit Gu & Indem.1 ° 

eUtah Copper Co—See Stk 

Waterbury Co, com..100 
Preferred Jaco oe 

Westchester & Bronx Tit 
& Mtge Guar......100 

Western Ice.........100 

Westingh Air Brake...50 

West El & Mfg 5s—See St 

White meee Riicsesl? 








e2d preferred... ....100 


Preferr wsoceweu 
Worthing ne Pume pret-100 


€ 


Ist M sf ¢ 58 1956_J-D 





Preferred ...... -100 


ae 100 
Ist g 5s 1932....A&O 
International Salt...10 
let ¢ Ge, 1951..... A-V 
Internat’! Silver... 10u 


Monongahela R Coal..5vU}+ 


Vv “ 
Pittsburgh Coal.See Sti 


* 
Singer Mfg Co..__.. -10u 


Ask 
75 
891o 

LOlls 
20 


110 


i" 
lig 
434 


9612 
5llg 


list 











| @ Per snare. 


c Ex-rights. 


» Basis. 


Sells on Stk. Ex., but not very active. 7 Fiat price. : Nom. s Sale nrice. zEx-div. y Ex-rights. 


1081g 
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RAILROAD GROSS LARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest. week or month, and the last tw> 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a supplementary 
































































































































period he returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Farninas. July 1 to Latest Date. 
ROADS Week or Current | Previous| Current Previous ROADS. Week or Current | Previous | Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
* : ; 7 Nevada-Cal-O 3 . : 

Ala N O & Tex Pac. evada-Cal-Oregon |4th wk Feb 7,900 6,297 247,465 233,922 
NO&WN East___|February -| 256,719) 206,679) 2,083,664) 2,069,178 || Nevada Central_ December . 6,352 6,503 41,588 44,151 
Ala & Vicksburg_|February .| 120,134) 113,362) 1,074,143) 1,067,254 ] N yY C & Hud River January: ../6,611,643/6,179,327|54,798 ,403/57,617,491 
Vicks Sh & Pac_.|February -| 111,205 - 138 963,609) 1,054,717 Lae Shore & M SiJanuary --/3,316,725]2,850,440/24 ,941,368(/26,214,377 

Ala Tenn & North__| December 6,135 4,110 31,932 23,433 Lake Erie & WestiJanuary -.| 334,228] 336,488] 2,828,349] 2,970,888 

& Atch Top & S Fe_/|January --|7,456,225/7,316,675/54,618,417/56 056,302 Chic Ind & South|January -.| 265,603] 235,605] 1,771,705] 1,740,587 

Atlanta Birm & Ati/4th wk Feb 2178) = =.28,484) 1,354,320) 1,117,872 Michigan Central.|January ~-|1,907,661/1,861,468]15,090,866|16,574 ,595 
tlantic Coast Line|January ~-/|2,266,015 2,023,464 14,491,925/15,209,665 Cleve CC & St L.|January ~./2,024,965/1,786,119]15,630,643|15,794,151 
altimore & Ohio_._|January ~.|5,363,455/5,177,120/42 *328 a 36148 ,062 ,263 Peoria & Fastern.|January - 208,762} 250,172] 1,702,451] 1,818,598 

Bangor & Aroostook|January -.| 243,956] 201,131] 1,640,538] 1,534,147 Cincinnati North..|January .. 77,139 56,821 660,984 582,216 

Bellefonte Central__|February - 4, 4,009 47,313 42,769 Pitts & Lake Erie|January ../ 837,229] 585,384] 7,139,324] 8,447,740 

Boston & Matine__rjJanuary --|2,919.249/2,784,216)23 391,753 |24,778,961 Rutland _...... January --| 195,835] 187,815] 1,712,028] 1,859,404 

Bridgeton & Saco RiJanuary -- 3,46 2, 30,246 34,066 N Y Chic & St L.|January -.] 751,854] 759,987] 5,580,682] 6,004,635 

Buff Roch & Pitts__|1st wk Mch| 121,343) 149,947) 4,856,407) 5,585,521 _ Total all lines__.j/January -.| 16531644 15089626 131811799 139574677 

Buffalo & Susq....|January --| 187,467) 148,290) 1,359,663) 1,327,447 || N Y Ont & Western|January -.| 591,312] 593,987] 4,931,512] 4,900,212 

Canadian Northern_/ist wk Mch] 140,200) 133,300) 6,804,100) 6,505,000 || N Y NH & Hart__-_|January ~_/4,055,890 3,679,416 31, 706, 686/33,176,303 

Canadian Pacific.__|1st wk Mch/1,368,900)1,103 ,000/51,672,517/50,503 ,053 || N Y Susq & West_.|January —. 62,122} 276,965 1,847 "668 2,017,527 

Central of Georgia__|4th wk Feb; 241,300 62,800] 7,809,563) 8,153,833 || Norfolk & Western_|January ~.]2,310, ‘699 1,912 ,017/17,011 275/18, "931, "041 

Central of New Jer_|January ~-/2,031,887/2,135,183/15,111,802/16,779,781 || Northern Central__|January —.| 867,036 4,436| 6,814,690; 7 ‘879, "390 

Central Vermont_-_rjJanuary ..| 247,163 30, 303; 2,079,848) 2,145,181 || Northern Pacific.__|January —. 4,147,390 4,432 ,215)41 ,792,566 45,000,819 

Chattanooga South_|4th wk Feb 1,28 1,593 56,363 77,730 || Pacific Coast Co_..|January -.| 401,846] 479,140] 3,768,451| 4,774,714 

Chesapeake & Ohio_/4th wk Feb) 489,172) 393,894/17,348,186/18,436,434 || Pennsylvania Co_-_r|January ~-|2,889,374/2,485,107 24,564,718 28,942,649 

Chesterfield & Lanc|January --. 5,743 4,468 37, 730 29,969 || d Penn—East P & EjJanuary ~~] 11220812] 10563312/83 ,497,253/96,234,753 

Chicago & Alton Ry|ist wk Mcb; 219,754) 225,102 8,753,090) 8,627,660 d West of P & E_|January ~..] Inc.600,|400 Dec.6.59}2 ,900 
hie Burl & Quincyr|January -_/5,807,989/5,766 ,083/47,410,584/49,289,179 || Pere Marquette___rjJanuary ._|1,096,667) 998,574] 8,322,956] 8,860,584 

hi Great Westj4th wk Feb) 164,753) 165,154; 5,603,886) 5,568,148 |} Phila Balt & Wash_|January ~-|1,263,140/1,206,840| 9,727,278|10,362,078 
ic Ind & Loulsv.|4th wk Feb 90'397 94,639| 3,476,953) 3,542,117 | Pitts Cin Chie & StL January ../2,148,833)2, ;000, 197/16,093 627/18, “re ‘239 

Chic Ind & Southern| —See New | York Cenjtral. Raleigh & Southp’t|January —- 12,429 7.863 75,575 *880 

Chic Milw & St Paul/January --/4,308,998/4,135,355/36,816,798/35,473,987 {| Reading Company_|January ~__|3,230,761]38,075,599)|23 528,193 26,460, 845 

Chic & North Westr|January ~~ /4,656,739/4,393 ,853 /39,989 ,868 |10,530,567 Coal & Iron Co_.|January ~._/3,072,52613,122,490/20,305,654/24,144,499 

Chic St Paul M & OjJanuary --/1,088,819|] 956,872) 8,226,559) 8,161,134 Total both cos_._|January _-|6,303,287 6,198,089] 43 ,833 ,846 530,605,342 

Chic Term Tran RR|Decem 87.999 85.585 72.502 604,414 || Rich Fred & Pot__r January el 7,226 136,068 1,052,314] 1,128,134 

Ham & Dayt-r_|January --| 579,217; 574,667) 4,829,082) 5,225,543 || Rio Grande Junc___|December 68,720 80,384 452,320 176,988 
neinnati Northern|—sSee New | York Cen|tral. Rilo Grande South__|4th wk Feb 8,836 12,858 391,775 421.531 
pd Cin Chic & St L| —See New | York Cen/tral. Rock Island System|January __|4,.814,978/4,647,237|36,693 ,338/36,779,881 
orado Midland_r|December..| 195,.18] 190,744] 1,229,782 $7,211 eSt L & San Fran|January ~_/3,907,186|3 ,573,432|/28,769,615|29,902,896 

Colo a & South|4th wk Feb) 203,956 3 ,858| 10,487,478 10; tee 776 f Evansv & Ter H\January -_| 164,192) 157,259] 1,293,762 1,382,996 

Laur__|January .. 24,069 21,549 65,491 174,740 Total of all lines_|January __|8,886,357/8,377,928|66,756,715|68,065,773 

+ ig a eal December.. 54,604 58,126 408,725 447.2 9 || St Jos & Grand Isl.|January — 20,360} 125,535 985.403 997,041 
” ite sige Januar 9,160 4,334 48 ,695 94,151 || St Louls Southwest_|1st wk Mch| 214,046 162/337] 7,408,525] 7,006,046 
rnwall & Leb...r| Decem # 378 546 158 ,338 188,615 || San Ped LA & SL-erjJanuary _.| 585,730] 569,080| 4,082,026] 4,674,631 
uba Ratlroad_-_..- January -.| 218,258] 183,794) 1,065,869] 1,053,126 || Seaboard Air Line__|January __|1,424,963/1,215,680| 9,210,642] 9,275,043 

} Delaware & Hud__|January --~/1,371,117/1,453 ,251/ 10,981 ,693/12 205,036 { Atlanta & Birm__|December 86,4 4,856 479,282 491,784 

Del Lack & West../January --/2,609,880/2 518 ,556!.9,836,179/20,656,613 FlormMa West Sh.|December 14,528 12,441 54,868 52,709 
enver & Rio Gr__| 1st wet Mch| 355,000} 292,300 14,202'525 14,852,644 Southern Indiana._|January —- 82,351) 138,018 699,833; 1,013,713 
et Tol & Iront Sysi4th wk Feb 131 25,402) 1,066,304) 1,183,989 || ¢c Southern Pac Co__|January __/8,802,612/9,320,488/71,583,760 77,716, 779 
Ann Arbor... - 4th wk Feb 32,193 31,069] 1,160,341| 1,336,949 || Southern Railway__|4th wk Feb/1,020,611/1,077,716/35,107,808/|36.290,231 
etroit & Mackinacjist wk Mch 27,731 18,525 4,910 817,164 Mobile & Ohio___/4th wk Feb 79,918) 242,478 6,527,663 6,800,033 
ul & Iron Range-_rjJanu 78,916 87,641) 4,752,742 ett h 846 Cin NO & Tex P_|4th wk Feb} 161,928) 140,843) 5,145,895] 5,487,360 
ul Sou Sh & Atl__|ist wk Mch 49,055 47,085| 1,822,894) 2,165,267 Ala Great South_|/4th wk Feb »824 86,980) 2,405,399) 2,513,566 
1 Paso & So West.r panne a i eee 4,016,089) -.._.._ Geo Sou & Fla/4th wk Feb 52,737 41,755 hy tay 1,391,799 

A SS SE oF baw mang --|3,585,307/3 ,561,328/29,793 ,690/31,187,961 || Texas ntral_____|4th wk Feb 27,634 21,471 854,817 12,8 
ansville & Ter. H ock sland Sirstem. Texas & ——-- ist wk Mch; 260,31 241,204/10,549,015/10, 903, *968 
airchild & Nor E..|January -. 1,261 1,616 11,313 11,590 || Tidewater & West_jJanuary -- 5,7 6,74 42,146 5: 51945 
onda Johns & Glov|January ~~. 53,421 51,912 450,803 490,594 || Toledo & Ohio Cent January -.| 262,461] 272,579] 2,735,629] 2,796,985 
eorgia Railroad _-|Janu --| 234,012) 237,303) 1,713,261] 1 ,830,499 Toledo Peor & West/4th wk Feb 25,195 30,003 746,701 851,658 
eorgia South & Fia} —See ut/bern Rall way. Toledo St L & West/4th wk Feb 39,544 58,598) 2,268,635] 2,754, ‘653 
d Trunk Syst._jist wk Mch} 624,373} 615,110/26,725,703|29,602,413 || Tombigbee Valley__|December.. 8,319 3,885 37,739 31,621 
Trunk West. _j4th wk Feb 90,595) 113,549) 3, +788} 4,138,997 || Union waste Syst_|January --]|5,343,736|5,189,922|47,983, '824/48,109 218 
et Gr Hav & Mil/4th wk Feb 28,776 37,195} 1,108,827] 1,253,540 || Vandalia_________ riJanuary ..| 668,559] 674,206] 5 "261 ,220] 5, "854, "845 
ada Atlantic. /4th wk Feb 26,007 32,450] 1,211,347] 1,416,414 Virgina & Sou West re pe 103,401 73,390 "738,372 82,041 

Great Northern Syst|February -/3,267,648/2,811,949/36,803 ,189|40,391,606 || Wabash __________ 1st wk Mch} 490,722] 447,181/17,706,879|18,377,399 

ulf & Ship Island_jJanuary --.| 168,545 61,006] 1,108,498} 1,353,919 |} Western Maryland r| December 509,315) 469,52 : 24 th 266) 3,200,150 

king Valley_...jJanuary --| 399,523] 328,834) 3,857,592] 4,047,548 || West Jers & Seash_|jJanuary ._| 292,710 283'310 58,916] 3,724,716 
ois Central__..|February -/4,468,153/|4 989.470 38.542 ,025/40,922, ‘606 Wheel & Lake Erle r|/ Janua ..| $79,174] 273,534 3 383, *987] 3,683,100 
qternat & Gt Nor.|ist wk Mch) 123,0 115,000] 5,724,084| 4,985,602 || White Riv(Vt) 2wksjend Feb 27 934 OTE aa a ae 
nteroceanic Mex_jist wk Mch/} 126,888] 156,321] 4,295,061] 5 "381,155 Wisconsin Central__j|ist wk Mch| 155,397] 134,895) 5,115,185] 5,219,879 
wa Central___..- ist wk Mch 58,950 54,049 2'085,431 2,148,874 || Wrightsv & Tenn__|January —- 20,592 22,708 165,145 172,739 
anawha & Mich..j|January ~~. 1a7 788] 139,994] 1,347,903] 1,328,801 || Yazoo & Miss Vall_'February _| 851,132] 844,456] 7,122,295] 7,132,744 
City South_|January --| 685,530 | 5,168,166) 5,687,025 
O Mex & Orlent_.jJanuary --)  -.-.--} -..... 766,000} 568,000 Current | Prevtous 
ke Erie & West'n|—See New | York Cenjtrat. Various Fiscal Years. Period. Year. Year. 
ke Shore & M Sou| —See New | York Cen|tral. —<— 
high Valley----- January -. 2.540.278 2,639,720/19, 563, 007}22,125,624 || Bellefonte Central_..........- Jan 1 to Feb 28]. $10,154 $9,472 
n & East_.|January .. 29,04 29,32 "22 1,821 816,134 || 1 Delaware & Hudson__..-..- Jan 1 to Jan 31] 1,371,117] 1,453,251 
SS eet January -.| Ine.87,|/62 Dec.321|,499 MARIEMD 2... wdkedouscancaad Jan 1 to Feb 28 ‘ 7,397 
siana & Arkan_jJanuary -.| 114,520 78,696 648 ,582 688,179 || Mexican Railway__.......--.- Jan 1 to Feb 21 980,600} 1,228,600 
uis Hend & St L.j8d wk Feb 51 .355| 669,065) 672,661 || Mexican Southern_____-___--- Jan 1 to Feb 21} 191,121) 177,512 
isv & Nashville.jist wk Mch; 884,800} 818,535|31,513,835/31,933,500 || New York Central & Hud River_|Jan 1 to Jan 31] 6,611,643] 6,179,327 
con & Birmingh.|February . 12,050 11,916 92, 106,695 Lake Shore & Mich Southefn.jJan 1 to Jan 31] 3,316,725] 2,850,440 
e Central ..--r qanuary --| 590,754] 601,355] 4,927,572] 5,325,849 Lake Erie & Western__-_-_-_-- Jan 1 to Jan 31 334,228 336 ,4 
PR, ccmaeined February . 4, 2,17 383,316 40,203 Chicago Indiana & Southern_|Jan 1 to Jan 31 265,603 235,60 
‘and & Penn... eeaee _ 23, 23.755 220,571 237,104 Michigan Vaateel i cilia -htoici MAi Jan 1 to Jan 31] 1,907,661] 1,861,4 
éxican Central_-.|Janua 7°94} -455 2,991,259 18. 155,897 /|21,407,711 Cleve Cin Chic & St Louis...jJan 1 to Jan 31] 2,024,965] 1,786,119 
$ Mexican om hmong ist wk 35,44 7,91 4,646, 092) 5,880,867 Peorla & Eastern.......-..-- Jan 1 to Jan 31 208,762 250,172 
6 ees Se llway.j3d wk eb 139.400 158,400 4,420,000 5,290,200 Cincinnati Northern _..... y-\Jan 1 to Jan 381 13 6,82 
ean Southern|3d wk Feb 8,7. 28,231 799,462 08,364 Pittsburgh & Lake Erle. ...jJan 1 to Jan 31 837,229 585,384 
chigan Centrai—/|See New I ork Centr jal. pO pI Sos ee he Jan 1 to Jan 31 195,835 187,815 
7 Bade ist wk M 15,090 13,460 565,224 548,579 New ¥ ot .CSieage & St Louls/Jan 1 to Jan 31 751,854 759,987 
ep & § Lous ist we ich 4 323 $7,845 2,907,3 2,771,136 TORS) GL HOGS. cc unccacusess Jan 1 to Jan 31/16,531,644|15,089,626 
P&SSM.|ist w ch| 201,700] 182/903| 8/773/180] 8'371,/493 || Northern Gentral die toca lei thieg cedeak Jan 1 to Jan 3 '036| ‘874, 
issourl Kan & Tex/Janu --|2,005,219]1,791,386/15,797,587|15,092,848 || d Penn—East of Pitts & Erie._.jJan 1 to Jan 31 11,220,812 10,563,312 
Pac & Iron Mt-.o} let c 91,00 30,00 '886,359/30,054,189 d West of Pittsburgh & Erie_jJan 1 to Jan 31 Inc.60}0,400 
— = ojist wk Mch 2,00 25,000| 1,181.000| 1,077,000 || Phila Baltimore & Washington|Jan 1 to Jan 31| 1,263,140] 1,206,840 
m__-ojlst WK Moh} 828,000) 655,000/32,067,359/32, esi. 189 || Pitts C hicago & St Loufs...jJan 1 to Jan 31] 2,148,833] 2,000,197 
Mobile Jack. & K CiWk Feb 1 0,119} 23,161 995,421 87.034 Rio Grande Junction.......... Dec 1 to Dec 31 68,720 384 
v Chatt & St LijJanuary -.| 959,959) 878,011] 6,504,226] 6 ts 381 exas & Pacific___........... Jan i to Mch 2 1629, aes 2,626,043 
‘at Rys of Mexico'ist wk Mch'1,042,546'1,100,709'13.745,761'15,410.880 est Jersey & Seashor e------- Jan 1 to Jan 31 2,710! 283,310 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Our’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. OCurnt Year|Prev’s Year| Inc. or Dec.| % 
$ $ s $ $ $ 
ad week Dec (46 roads)....] 11,037,636] 10,428,083 +609,553 5.86 Month r 1908 (119 roads) -/154,137,168/190,046,156|/—35,908,988/18.89 
4th week Dec (48 roads) ....} 14,887,895] 13,926,254 +961,641) 6.9 Motith May 1908 (120 roads) -|153,112,628)198,146,871|—45,034,243/22.67 
6t week Jan (43 roads)... £,5688,102] 8,341,999 +246, 103 2.95 || Mont une 1908 (113 roads) -|146,270,130|179,397 "094 —33,126,964 18.47 
dad week Jan (43 roads)....] 8,981,170 8,640,038 +341,132| 3.05 || Month July 1908 ( 97 roads) - 156°103,883 153,365,003 —27 ,262,110/14. 
d week Jan (44 roads)....| 9,258,432] 8.979,089 +279,343 3.1f |} Month Aug ieee 106 roads) -|179,781,772) 299 ,690,782|—29, 909,010) 16,64 
th week Jan (43 roads)_...| 13,228.706| 12,834,339 +394,367| 3.07 || Month Sept 1 114 roads) -|210.014,059| 223,964,945 —13,950,886) 6.23 
st week Feb (43 roads)....| 9,730,22 8,496,377) +1,233,847/14.52 || Month Oct ips (119 roads) - 223,931, "291 240,652,757|—16,721,466) 6.95 
week Feb 44 roads)-.... 9,523 ,07 8,733,905 789,165] 9.04 || Month Nov 1908 (118 roads) — 205.963.343 213,913,648] —7,950,305) 3. 4 
week Feb (45 roads).._.| 10,064,852] 9,183,562 881,290} 9.60 |] Month Dec 1908 (234 roads) _|215,251,439|204,476 660 +10,774,779 33 
4th week Feb (45 roads)_-._} 10,690,604! 10 040, 295 +249,691' 2.28 ' Month Jan 1909 ( 5iroads)_’ 49,948,282’ 47,680,819' +2,267,463' 4.76 
a Mexican currency. Db aatodee pay” ot Gulf &Chicago Division. c Includes the Houston ° Raper Central and its subsidiary lines in both 
. a vers lines direc ated ncludes the Opieneo é& Eastern Illinois ip both years. Encig des Evansville & Indiana RR. h Includes 
Col. & South. orth & Denver City gua all affiliated Veet. }. exeepd opens ay a & nlanes ley RR. &k Includes in both years earni 
Denver, Enid & & Guif RR. Valley System and Santa Fe Prescott & © not include receipts from sale of cog 
gures here are on the ta s of accounting—not the new or Inter State Ox Gonanaree Couimented method, r These figures are on the new bi 


bed ~y the Inter-State ¢ 


mmneros Commission. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of February. The table covers 45 roads and shows 
2.28% decrease in the aggregate under the same week last 
year. 



































Fourth week of February. 1909. | 1908. | Increase .| Decrease. 
$ $ 

Alabama Great Southern ---_-- 95,824 86,980 | SR 
Atlanta Birmingham & Atlantic 41,178 28,484 TEE | eqeace 
Buffalo Rochester & Pittsburgh 134,276 128,801 Se eiweke 
Canadian Northern........-.-- 132,600 130,700 A nh eeened 
Canadian Pacific...........-.- 1,371,000} 1,220,000; 151,000) ---.--- 
Central of Georgia__.....----- 241,300 SORE: {-nuawae 21,500 
Chattanooga Southern--_-...-- 1,28 Sa mae wad 31 
Chesapeake & Ohio_-...-..-.-- 489,172 393,894 Se.aT”  sheace 
Onscage @ Alten. ...........- 132,045 pr 76,460 
Chicago Great Western. -..---- 164,753 SERCEEEL... aacees 401 
Chicago Indianapolis & Louisv. 90,397 OE DOG), wsence 4,242 
Cincinnati New Orl & Tex Pac. 161,928 140,843 Shee... cma 
Colorado & Southern. --.-._-.--- 203,956 pee ae 39,902 
Denver & Rio Grande-.-------- 361,700 359,200) ie ane 
Detroit & Mackinac- --------- 25,478 22,707 } + | 
Detroit Toledo & Ironton----- 19,131 25,402) TD Revit 6,271 

Eee Se 32,193 31,069) See |. sGnee 
Duluth South Shore & Atlantic 45,118 | Rebate 5,018 
Georgia Southern & Florida- --- 52,737 41,755 TA onc ow 
Grand Trunk of Canada- ----- ) 

Grand Trunk Western--_--} 681,947 S62 GEE 2 sickens 79,122 

Detroit Grand Hav & Milw- 

Canada Atlantic ---.---.--)} 
International & Great Northern) 152,000) 148 ,000 4,000) (dese 
Interoceanic of Mexico-------- } 143,438; 209,377; —------| 65,939 
Eo Sees 64,662 56,848) 1814  cs.aN6 
Louisville & Nashville__-..-..-- 875,600 Ghee. sawanns 67,712 
Mexican International. -_------ 138 ,300 160 ,Gee). . «<..- 21,688 
ee Be ee ee 12,691 i: \: ‘mm vhadeiiins 2,741 
Minneapolis & St Louis-_-_-.-.-- 69,527 re  °* SR 1,744 
Minneapolis St Paul & SS M--- 214,608 204,854) Po | Pre 
Missouri Pacific & tron Mtn---- 957,000 881,000) i Saas 

Central Branch. ........... 36,000 35,000) ee See 
MOS Th SPENO ck beeen nen ske 279,918 242,478 ee eee 
National Railways of Mexico- -- OS. 7227) 1,168,830; ...-.- 141,783 
Nevada-California-Oregon ----| 7,900) 6,29 ET Se ae 
Rio Grande Southern---------} 8,836) Re EES «sain te nw 4,022 
St Louis Southwestern- --- - _ -- | «Sel. “289;600— ...--- 8,011 
Southern Railway---.....-..-.-- | 1,020,611) 1,077,716; -_.--- 57,105 
py ee eae 27 ,634| 21,471 CS) epee 
Tetat-@ FOG@Gs. ... 0.62... ..- 321,096) eee 54,786 
Toledo Peoria & Western --_----} 25,195) - < GNSS 4,808 
Toledo St Louis & Western-_--_ 39,544) ERR eepeee: 19,054 
PE dihinenubighcintaakws | 500,806} 519,053) __.__- | 18,247 
Wisconsin Central_.......-.--- 133,706) 139,956 oS | 6,250 

| | ie Sa TCS 

Total (446 roads _........... 110,690,604|10,940,295| 457,427) 707,118 
Pee Qe UB Bein ss tech oc cind| osnihreul 2 maweds 249,691 

| | 








For the month of February the returns of 51 roads show 
as follows: 





oOo 


1909. % 
(43,704,775 39,817,316 3,887,459, 9.77 


Month of February. 1908. Increase. | 





Gross earnings (51 roads) 





It will be seen that there is a gain on the roads reporting 
in the amount of $3,887,459, or 9.77%. 

Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week: 
—Gross Earnings—— 





Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
American Gas & El Co_a_Jan 229,211 190,465 71,893 48,458 
Nov 1 to Jan 31___-_-- 681,371 558,337 203,918 153,100 
Atlanta Birm & Atlantic_Jan 173,497 107,667 12,143 29,726 
July 1 to Jan 31_-_-_-_-_- 1,184,054 1,003,937 273,983 230,150 
Bellefonte Central_b__..Feb 4,864 4,009 898 191 
Jan 1 to Feb 28. _____ 10,154 9,472 1,633 801 
Bridgeton & Saco Riv_b_Jan 3,467 2,860 721 def.354 
uly 1 tO Jam 31_-.__. 30,246 34,066 9,508 12,091 
z Buffalo & Susq_b-_-_--_- Jan 187,467 148,290 15,121 def.7,164 
July 1 to Jan 31_.__-_- 1,359,663 1,327,447 254,000 158,363 
Chicaro & Alton_a______ Jan 978 ,803 939,232 $288,407 $300,111 
July 1 to Jan 31_____- 7,678,018 7,519,964 s3,018,035 s2,355,412 
Chic Ind & Louisv_b -._.Jan 359,955 336,422 67,718 64,989 
July 1 to Jan 31_____- 3,127,003 3,226,950 945,177 988 ,816 
z Chic Milw & St Paul_b_Jan 4,398,998 4,135,355 1,279,714 1,341,575 
July 1 to Jan 31____-_- 36,816,798 35,473,987 13,748,987 13,434,520 
z Colum Newb & Laur_b.Jan 24,069 21,549 5,938 2,040 
July 1 to Jan 31____-_- 65,491 174,740 40,449 35,363 
Dul Sou Shore & Atl_b..Jan 196,967 199,207 34,609 41,188 
July 1 to Jan 31... _.- 1,580,825 1,930,255 431,205 494,402 
Grand Trunk of Canada— 

Grand Trunk Ry_---- Jan 1,990,398 2,084,321 244,785 160,595 
July 1 to Jan 31____-- 18,452,794 20,397,933 4,918,572 5,281,613 
Grand Trunk West.._.Jan 416,572 419,005 82,244 64,238 
July 1 to Jan 31____-_~- 3,282,898 3,747,401 868,544 523,850 
Det Gr Haven & Milw_Jan 120,689 142,588 18,979 26,279 
July 1 to Jan 31____-_- 1,040,338 1,149,256 285,012 206,413 
Canada Atlantic. _--_ ._ Jan 112,903 119,229 def.10,220 def.21,900 
Manistique_b ________.- Feb 4,072 2,171 1,692 def.1,535 
Jan 1 to Feb 28_____-_ 7,270 7,397 2,218 145 
Mineral Range_b-_-.-___--_ Jan 62,666 58,603 3,881 6,210 
July 1 to Jan 31_ ___-_ 490,513 479,343 91,821 91,198 
Missouri Pacific.______- Jan 3,673,252 3,243,867 871,598 773,178 
July 1 to Jan 31_____. 27,734,359 28,431,189 8,416,006 7,386,481 
g Nat Rys of Mexico____Jan 1,306,975 1,424,671 548,004 507,393 
July 1 to Jan 31_____-_ 8,758,382 10,048,207 3,365,952 3,454,267 
Nevada-Cal-Oregon_b___Jan 19,130 20,381 4,389 6,547 
July 1 to Jan 31____-_. 222,771 213,651 122,425 112,624 
N Y Ont & Western_b__Jan §91,312 593 ,987 110,116 118,956 
July 1 to Jan 31______ 4,931,513 4,900,213 1,470,495 1,548,906 
Pacifie Ceast. .......... an 401,846 479,140 20,225 33,945 
July 1 to Jan 31_____- 3,768,451 4,774,714 551,860 779,308 
Raleigh & Charleston_a_Jan 6,038 5,731 923 819 
uly 1 to Jan 31______ 44,446 39,159 12,364 6,233 
Rich Fred & Potom_b-..Jan 167,226 136,068 57,131 21,596 
July 1 to Jan 31____-_- 1,052,314 1,128,134 326,647 270,065 
Rio Grande Southern_b_Jan 39,531 42,848 8,731 16,558 
July 1 to Jan 31____-- 361,538 381,132 143,850 141,602 
Mock Island.a.._..._-- Jan 4,814,978 4,647,237 1,039,051 1,124,576 
July 1 to Jan 31___-_-- 36,693,338 36,779,881 9,674,947 9,633,739 

St Louis & San Fr_a._Jan 3,907,186 3,573,432 1,017,785 1,094,2 
July 1 to Jan 31____-_- 28,769,615 29,902,896 7,675,991 7'023'878 
Evansv & Terre H.a..Jan 164,192 157,259 39,362 43,826 
July 1 to Jan 31_.-.-. 1,293,762 1,382,996 404,994 400,101 


——Gross Earnings—— 

Current Previous 

Year. Year. 
Roads. $ $ 
Rock Island—(Con.) 

Total all lines____- a..Jan 8,886,357 8,377,928 
July 1 to Jan 31__..-.. 66,756,715 68,065,773 

St Jos & Grand Island_b.Jan 120,360 125,535 
July 1 to Jan 31___--- 986,403 997,042 
Texas Central_b_______- Jan 105,781 91,942 
uly 1 to Jan 31. _-._-_- 762,760 743,231 
Toledo Peoria & West. b_ Feb 81,282 94,726 
July 1 to Feb 28____-- 747,391 851,661 
Toledo St L & West_a__Jan 241,504 288,630 
July 1 to Jan 31... _-- 2,047,742 2,491,380 
VEODOOR Be a nun Jan 1,986,148 2,015,593 
July 1 to Jan 31_____- 15,345,329 16,158,781 








Net Earnings 
Current Previous 
Year. Year. 
$ $ 
2,096,198 2,262,652 
17,755,934 17,957,718 

29,986 48,779 
353,304 417,626 
31,640 25,840 
260,189 247,551 
2,745 6,925 
150,120 156,064 
p50 ,467 p62,128 
p674,149 771,904 
405,644 441,490 
4,589,963 4,887,634 


aNet eacnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

g These results are in Mexican currency. 

nm For January miscellaneous charges and credits to income was $281,336, 
azainst $117,060 in 1908, and for period from July 1 to Jan. 31 was $364,743 


in 1909, against $59,211 in 1908. 


s For January miscellaneous charges and credits to income was $26,604 , 
against $31,691 in 1908, and for period from July 1 to Jan. 31 was $271,756 


in 1909, against $16,881 in 1908. 


xz These figures are on the basis of accounting required by the Inter-State 


Commerce Commission. 


Interest Charges and Surplus. 
—Int., Rentals, &¢.— 


Current 
Year. 
Roads. 3 

American Gas & El Co__Jan 38,806 
Nov 1 to Jan 31...... 101,475 
Bellefonte Central__-__-_- Feb 243 
Jan 1 to Feb 28__ ___- 486 
Bridgeton & Saco River_Jan 635 
July 1 to Jan 31...._. 4,376 
Duluth Sou Sh & Atlan_Jan 95,448 
July 1 to Jan 31____-- 670,385 
Minera HKange__--.____-. an 13,539 
July 1 to Jan 31___._- 94,998 
Nevada-Cal-Oregon.____ Jan 3,896 
July 1 to Jan 31_____. 27,797 
N Y Ont & Western__-__. Jan 89,428 
July 1 to Jan 31... _._- 644,787 


Rio Grande Southern____Jan 19,537 
July 1 to Jan 31___ _-_- 135,358 
Texas Central_......... an 4,763 
July 1 to Jan 31__---- 20,267 
Toledo Peoria & West__.Feb 23,930 
July 1 to Feb 28. __ -- 187,692 


Previous 
Year. 
$ 

32,995 
98,685 
257 

514 

593 

4,153 


—Bal. of Net E'ngs.— 


Current 
Year. 
$ 

[42,878 
789,625 
655 
1,147 
86 
5,132 


Previous 
Year. 
$ 
719,808 
743,187 
def .66 
287 


det.947 
7,938 


93 ,507 rdef.54,149 rdef.40,629 
688 ,029 rdf.165,003 rdf.137,248 


11,809 zdef.9,639 zdef.5,544 


87,431 
3,867 
27,266 
85,193 
565,301 
18,171 
134,943 
4,166 
19,670 
24,039 
190,765 


zdef.1,624 
22,281 
£103,057 
20,688 
825,708 
rdef.6,312 
219,386 
26,877 
239,922 
rdf.18,385 
zdf.21,238 


26,745 
74,046 
798,947 
33,763 
983 ,605 
72,101 
731,757 
21,674 
227,881 
zdf.16,091 
71,856 


f After allowing for net expenses and income of American Gas & Electric 


Co. and 


deducting dividend on preferred stock. 


zx After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 


























w of Latest Gross Earnings. Jan. 1 to latest date. 
ame — 
Road. Week or | Current | Previous| Current Previous 
Month. Year. | Year. Year. Year. 
nae ianaridsnenematelietil ae 
$ $ $ 

American Rys Co___;February _| 199,094) 192,605 420,493 401,944 
c Aur Elgin & ChicRy|January __| 99,637) 93,985 99,637 ,98 
Birm Ry Lt & Power|January __| 192,343) 177,745 192,343 177,745 
Brockton & Ply StRy|January __ 7,086 6,587 7,086 58 
Gamaquey Re ee: January __ 11,337 7,556 11,337 7,556 
Cape Breton Elec Co_|January -_| 18,332) 20,885 18,332 20,885 
Central Penn Trac___|January -- 57,325) 52,726 57,325 52,726 
Chariest Con RyG&E\January __| 59,644) 61,569 59,644 61,569 
Chicago Railways Co_|January __ 922,528) 813,275 922,528 813,275 
Cleve Painesv & East|January -- 18,318 18,331 18,318 18,332 
Dallas Electric Corp.|January -- 117,107) 89,616 117,107 89,616 
Detroit United Ry___|\3d wk Feb} 120,887) 104,334 919,693 820,167 
Duluth Street Ry__-|1st wk Jan} 16,144) 14.767 16,144 14,767 
East St Louis & Sub_|January __| 153,539) 173,066 153 ,53 173 ,066 
El Paso Electric- _ —-- January __ 51,512; 46,802 51,512 80 
Fair & Clarksb Tr Co.;|December..| ___.-- Beerle aoe 385,16 368,671 
Ft Wayne & Wabash 

Valley Traction Co|January __| 109,673) 103,020 109,67 103,020 
Galv-Hous Elec Co__|January -- 1,435) 80,615 91,435 0,615 
Grand Rapids Rys Co|February .- 71,451; 64,018 149,04 133,472 
Havana Electric Ry.|Wk Mech 7} 41,516) 40,180 374,58 354,047 
Honolulu Rapid Tran 

& Land Co_...... December..| 33,293 32,755 382,130 367,134 
Houghton Co Trac Co|January -_- 23,561) 18,678 23,561 18,678 
Illinois Traction Co__'January _.| 352,956; 327,910 352,956 327,910 
Jacksonville Elec Co_|January __| 37,936; 32,860 37,936 32,86 
Kansas City Ry & LtiJam ary __; 534,528; 496,321 534,528 496,321 
Kansas City-Western|January __| 24,368) 23,817 24,368 23,317 
Knoxville Ry & Lt Co/|January __| 48,217) 38,505 48,217 38,505 
Lake Shore Elec Ry-.|January __| 73,591) 70,878 73,591 70,878 
Lex & Inter RysCo__jJanuary __| 40,503) 40,715 40,503 40,715 
Little Rk Ry & El Co|January _- 59.9 55,680 59,904 55,680 
Memphis Street Ry__|January __| 128,469} 118,761 128,469 118,761 
Milw Elec Ry & Lt Co|January __| 341,478) 308,192 341,478 308,192 
Milw Lt Ht & Trac Co|January -- 58,115 54,354 58,115) 54,354 
Montreal Street Ry_._|Wk Mch 6] 65,571!) 65,544 642,132 607 ,605 
Nashville Ry & Light|/January __| 138,969) 124,87 138,969 24,87 
NJ & HR Ry & FyCo| December 38,518) 33.236 537,768 482.051 
North Ohio & Lt_|January __| 147,895) 126,125 147,89 126,125 
North Texas Elec Co_|January _.} 88,937) 74,201 88,937 74,201 
Nort & Portsm Tr Co.|January __| 157,439) 144,861 157,439 144,861 
Northwestern Eley__|February _| 161,581] 143,055 334,816 298 ,662 
Oakland Traction Co_|January -_| 214,583) 225,085 214,583 225,085 
Oklahoma City Ry_-.|January ..| 25,103) 16,916 25,103 16,916 
Paducah Tr & Lt Co_|January -.| 19,048) 19,916 ,04 ,916 
Pensacola Electric Co|\January -- 19,784; 18,156 19,784 18,156 
Portiand Ry L & PCo|January __| 339,226) 340,813 339,226 340,813 
Porto Rico Rys Co_-|January --| 33,925) 30, 33,925 30,818 
Rio de Janelro Tram 

Light & Power__.-|January --| 579,289) 545,105 579,289 545,105 
St Joseph (Mo) Ry Lt 

Heat & Power Co.|February - 73,250| 66,812 152,685: 136,971 
San Fr Oak & San Jo|January _-_} 70,193| 70,026 70,193 ,02 
Sao Paulo Tr Lt & P_|January __| 206,251) 191,731 206,251 191,731 
Savannah Electric Co|\January -_| 49,986) 46,321 49,986 46,321 
Seattle Electric Co__|January --_| 402,810) 364,202 402,810 364,202 
South Side Elevated_|February -|} 160,421) 156,75 32,60 331,669 
Sou Wisconsin Ry CojJanuary -- 11,857; 11,301 11,857 11,301 
Springf (ill) R & LCo|January -- 91,980 85,777 98 85,777 
Tampa Electric Co__|January -.| 50,978) 45,29 50,978 45,293 
Toledo Rys & Light.|January __| 225,217| 216,960 225,217 216.960 
Toronto Railway__..|Wk Mch 6} 67,233} 62,208 625,022 677,517 
Twin City Rap Tran_|4th wk Feb) 120,267| 128,956) 1,004,249 920,185 
Underground El Ry 

of London— 

Three tube lines__._.|Wk Feb 27} £13,010} £11,820) £105,410 £93,030 

Metropolitan Dist_|Wk Feb 27 £9,708 £9,093 £78,770 £71,718 

United Tramways_|Wk Feb 27 £4,650 £5,243 £40,38 £42,172 
United RRs of San Fr| December..| 603,403; 481,285) 6,866,303) 4,745,116 
United Rys of St L_.|January -_| 829,036) 827,398 29,036 827,398 
Whatcom Co Ry & Lt\|January __|} 33,348) 32,538 33,348 32,538 

















e These figures are for consolidated company. 
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Street Railway Net Earnings.—The following table gives 


the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 





this kind will be found in the issue of March 6 1909. The 
next will appear in the issue of April 3 1909. 

——Gross Earnings —-Net Earnings-—— 

Current Previous Current Previous 

Year. Year. Year. . Year. 
Roads. Ss $ $ $ 

Ft Wayne & Wab Vall__Jan 109,673 103,020 45,401 45,523 

Grand Rapids Ry Co_..Feb 71,451 64,018 35,795 25,311 

Jan 1 to Feb 28... -- 149,040 133 ,472 74,964 55,780 

Intern Ry Co (Buffalo) ._b— 

i 2S Re | ea 1,084,778 1,128,063 327,489 393,751 

July 1 to Dec 31_-__--. 2,434,678 2,609,542 942,039 1,073,618 

Jan 1 to Dec 31-..-..-.. 4,506,849 4,721,545 1,695,150 1,777,026 

Crosstown Street Ry— 

1 to Dec 31. Pe Te 195,598 170,008 69,494 61,979 

July 1 to Dec 31___-_-- 363 ,531 357,492 147,915 150,331 

Jan 1 to Dec 31...... 670,683 683,859 264,378 269,717 

Kansas City Ry & Lt_b_Jan 534,528 496,321 219,030 237,490 

June 1 to Jan 31__-_--- 4,343,307 4,175,059 1,876,390 2,034,814 

Lexington & Interurban_Jan 40,503 40,715 10,181 11,792 

Milw Elec Ry & Lt_b_--Jan 341,478 308,192 166,859 127,547 

Milw Lt, Ht & Tr Co_b__Jan 58,115 54,354 28,602 23 605 

St Jos Ry Lt H & P___.Feb 73,250 66,812 34,586 30,749 

Jan 1 to Feb 28.__-.--. 152,685 136,971 72,183 62,992 

Schuylkill & Daphin Tr-- Feb ec Se ee ae...) etpmaeaill 

ay 1 to Feb 28._-_--- a): in eke SUI, > sn tericaes 


Twin City Rapid Tran.b_Jan 525,661 469,891 239,836 211,690 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— Bal. of Net E’ngs.— 





Current Previous Current Previous 
Year Year. Year. Year. 
Roads. 3 $ $ $ 
Intern Ry Co (Buffalo)— 
Oct 1 to Dec 31-_.---- 292,081 301,313 242,442 299,614 
July 1 to Dec 31-_-.-_--- 579,600 572,109 27375,525 727515,005 
Jan 1 to Dec 31-.-.-.-.-- 1,146,567 1,073,904 2595,373 27749,245 
Crosstown Street Ry— 
Oct 1 to Dec 31....-. 50,597 49,573 18,897 12,406 
July 1 to Dec 31_..-_-- 100,019 99,836 47,896 50,495 
Jan i to Dec 31...... 198,403 196,053 768,583 276,252 
Kansas City Ry & Lt_...Jan 152,802 151,278 66,228 86,212 
June 1 to Jan 31__-_-.-- 1,240,142 1,228,022 636,248 806,792 
Milw Elec Ry & Lt Co_.._Jan 103,867 98,109 266,150 735,954 
Milw Lt, Ht & Tr Co__._Jan 60,334 56,917 213,360 711,745 
Schuylkill & Dauphin-_-_-_Feb ee eee Ok oon.” asceee 
May 1 to Feb 28__--_-- Cae So ee eee ee ee 
Twin City Rap Tran Co._Jan 133 ,963 121,955 105,873 89,735 





z After allowing for other income received. 





. ee 


ANNUAL REPORTS. 


Annual Reports.—-An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of Feb. 26. The next will appear in that of March 26. 


Rutland Railroad. 
(Report jor Fiscal Year ending Dec. 31 1908.) 


This company, a majority of whose share capital is owned 
ri the New York Central & Hudson River RR., reports as 
ollows: 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 

















1908. 1907. 1906. 1905. 
Miles operated_-.-..--- 468 468 468 468 
Operations— 
Passengers carried__---_- 1,567,231 1,621,104 1,547,686 1,329,106 
Passengers carried 1 mile 43,941,452 44,529,700 42,498,086 39,019,283 
Rate per pass. per mile. 2.241 cts. 2.225 cts. 2.19 cts. 2.16 cts. 
Tons ight carried_.__. 1,896,494 2,351,923 2,055,569 1,986,210 
Tons freight carried 1 m.197,996,335 248,378,345 213,003,588 187,198,005 
Rate per ton per mile__._ 0.794 cts. 0.781 cts. 0.812 cts. 0.835 cts. 
Earnings— 
Le. , Sa pea e e $1,521,097 $1,837,266 $1,656,244 $1,509,282 
os ti(‘(‘éN RRR RS a »573 1,025,846 ,298 ,201 
Mails and express- ----- 161,189 155,730 135,917 131,108 
a ea a ee 26,21 23,989 23,841 21,729 
Miscellaneous __-__-_--- 18,168 15,256 15,909 20,768 
Gross earnings. ---- -- $2,744,240 $3,058,087 $2,799,209 $2,562,089 
Expenses— 
Maintenance of way, &c. $893,358 $486 ,754 $452,673 $378 ,887 
Maint. of eres. apt 356,610 428,85 380,640 329,326 
Conducting transport’n. 1,120,984 1,167,695 1,027,104 923,101 
General expenses---- -- 92,564 90,678 87,782 84,288 
Operating expenses___- $1,963,516 $2,173,978 $1,948,199 $1,715,603 
P.c. op. exp. to earnings (71.55) (71.08) (69.60) (66.96) 
New construction. __-_- 2,320 1,808 eee. | steecew 
New equipment __--_-_-- 18,667 ghia n ME SSN a eee ere 
Total expenses_----- $1,984,503 $2,217,298 $1,978,094 $1,715,603 
Net earnings..-.....--- $759,737 $840,789 $821,115 $846,486 
Dividends, interest, &c_ 45,986 49,141 49,951 48,862 
om Snnemap as aise ail $805,723 $889,930 $871,066 $895,348 
educt— 
Interest on bonds-.----- $489,785 $493 644 $498 ,920 $504 ,905 
ROME 66 <tcbeneee nae 19,000 19,000 19,000 19,000 
i i RT 98,976 108 ,398 87,078 78,170 
Equipment sinking fund 100,000 100,000 100,000 100,000 
Interest on loans_------ 26,463 25,716 16,338 2,425 
Div, on pf.stk.(14%)- = ---.-- 135,864 135,864 135,864 
TR i cee $734,224 $882,622 $857,200 $840,365 
BUI i566 Sen cdancad $71,499 $7,308 $13,866 $54,983 





CONSOLIDATED BALANCE SHEET DEC. 31. 











1908. 1907. 1908. 1907. 
Assets— 3 $ Liabilities— $ ‘4 
Construc. & equip.19,918,995 20,051,995 | Common stock... 199,400 199,400 
Stocks and bonds. 1,748,380 1,748,380) Preferred stock... 9,057,600 9,057,600 
Cash on hand... 249,466 14,488 | Bonds (see “Ry. & i 
ash loans....... J 50, Ind.”’ section) ..11,437,000 11, 2 
Fuel and supplies. 194,349 272,558 | Notes payable.... 363,819 : aS 
Traffic balances. 14,326 27 ,065 | Wages and supplies 79,282 150,120 
Bills receivable... 249,496 283 ,392 | Traffic bal. payable 51,956 42,619 
Items in suspense. 47 ,633 85,568 | Interest accrued -- 19,94 21,705 
Car trust sink. fund 69,500 36,500 |Sundry accts. pay. 426,185 476,344 
Sundry collectible TInt. unclaimed _-_-_ 7,505 7,060 
accounts ...... 100,746 83,176 | Divs. unclaimed -- 4,475 4,391 
Div. pay’le Jan.15  ....... 135,864 
Profit and loss._... 995,724 924,200 
TOG: cin cetges 22,642,891 22,953,122; Total_......... 22,642,891 22,953,122 
—V. 88, p 232. 


Georgia & Florida Ry. 
(Report for Fiscal Year ending June 30 1908.) 


President John Skelton Williams, Richmond, Va., Nov. 12, 
1908, writes in part: 


History.—Early in 1906 attention was directed to the need for a new line 
of railroad from Augusta, Ga., southwestwardly to northern Florida, 
through a rich and rapidly developing section, deficient in transportation 
facilities north and south. This section embraced the territory from 
Savannah, Ga., to Macon, Ga., having a maximum width of more than 
150 miles. After a careful investigation, a syndicate was organized to 
acquire the following roads (aggregating 223.4 miles) with a view to estab- 
<a d in first-class system to northern Florida and thence, perhaps, 
o the Gulf: 


Miles. 
Augusta & Florida Ry., Keysville, Ga., to Midville, Ga__.--------- 29.9 
Atlantic & Gulf Short Line RR., Midville, Ga., to Swainsboro, Ga_--_-16. 
Millen & Southwestern RR., Millen, Ga., to Vidalia, Ga___._------- 52.7 
Ocilla & Valdosta RR., Hazlehurst, Ga., to Broxton, Ga_____------- 29.7 


Douglas Augusta & Guif Ry., Barrows Bluff, Ga., to Nashville, Ga__55.6 
Nashville & Sparks RR., Nashville, Ga., to Sparks, Ga___._--------- 11.6 
Valdosta Southern Ry., Valdosta, Ga., to Madison, Lg LS epi eae 27.2 

A through line from Augusta, Ga., to Madison, Fla., called for th 
construction of connecting links aggregating 117.8 miles. 

Georgia & Florida Ry.—July 7 1906 this company was chartered, on 
Aug. 10 1906 duly organized, and on Aug. 17 1907 it received authority 
to operate in Florida. On Aug. 1 1907 the authorized capital stock was 
increased from $1,000,000 to $8,750,000, of which $3,500,000 is to be 
preferred. As of Aug. 15 1907 a mortgage was executed to secure first 
mortgage 5% 50-year gold bonds, to be issued at a rate not to exceed 
$20,000 per mile of main line of completed.road, and in no event to exceed 
$12,000,000. By deeds dated Aug. 12 1907 all of the above-described 
roads were taken over except 5% miles from St. Clair, Ga., to Keysville, 
Ga., which is being operated temporarily. 

Pian.—A comprehensive financial plan was perfected to provide the 
funds: (a) To pay for the seven railroad properties: (b) to construct 
approximately 120 miles of new railroad; (c) to revise, re-grade and re- 
align, where necessary, the 225 miles of existing roads, reducing the grades 
from Augusta, Ga., to Madison, Fla., to a maximum of 1% and eliminating 
all excessive curves; (d) to lay on the entire mileage (other than branches), 
new 70-Ib. steel rails; (e) to furnish new depots, water-tanks, coal-chutes, 
&c.; (f) to build new telegraph lines; (g) to furnish freight and passenger 
terminal facilities at Augusta, &c.; also additional shops and machinery; 
(h) to purchase new rolling stock. 

Consiruction.—The panic intervened soon after the consolidation, which 
only became effective on Oct. 1 1907, and it was not until March 1908 that 
the actual work of building was begun. The line from Valdosta, Ga., to 
Nashville, Ga., 27.4 miles, was completed and taken over Oct. 1 1908. 
The line from Douglas, Ga., to Garent, Ga., 9.6 miles, will be placed in 
operation on Dec. 11908. The line from Hazlehurst, Ga., to the Altamaha 
River, 7.6 miles, is ready for the rails. Work on the bridge across the 
Altamaha River is being vigorously pushed. This structure will be sup- 
ported on six piers; has a modern lift draw; will accommodate trains of 
the maximum weight,and with its approaches has been contracted for at 
a cost of $129,400. It should be completed in the summer of 1909. 

The road from the Altamaha River north to Vidalia, 20.1 miles, is now 
under construction and should be finished in the summer of 1909. From 
Madison, Fla., an extension of 1.09 miles has been built, connecting with 
the Seaboard Air Line Ry. for Jacksonville, Fla., also a connection with 
the Madison Southern Ry., now being built through a valuable body of 
timber to Perry, Fla. Between Bannockburn and Oberry a new cut-off 
line has been built of 5.4 miles, saving 0.8 miles over the old existing route 
and 2.3 miles of operated line, which will now be abandoned. ange- 
ments have also been made for the construction of a line from Sparks, 
Ga., 1.9 miles, to Adel, Ga., affording a connection with the South Geo 
& West Coast RR. for Quitman, Ga., and Perry, Fla. The only further 
mileage necessary for the continuous line from badiens. Fla., to Augusta, 
Ga., will be a connecting road from a point at or near Summit, to a point 
at or near Midville, about 17.7 miles, and a final link from St. Clair, Ga., 
to Augusta, Ga., about 31.7 miles. Both of these lines have been located. 

A line from Summit to a connection with the Savannah & Statesboro RR. 
at Statesboro has been located and can be constructed if thought expedient. 

Terminals at Augusta.—At Augusta, Ga., an entire city block centrally 
located has been purchased for freight terminal purposes, and paid for. 
This property contains a valuable cotton compress and warehouse. The 
warehouse can be utilized as a freight station and the compress machinery 
can be sold. In the meanwhile the property is being rented at a rental of 
$2,500 per annum. The company at Augusta will be able to run its 
passenger trains into the new Union Passenger station. 

Improvemenis.—The work of revising the heavy grades and eliminating 
the curvature on the existing lines is being prosecuted vigorously. Includ- 
ing 9.86 miles upon which radical grade reductions were necessary, a total 
of 30.72 miles of old line have been completely revised and laid with new 
70-Ib. rails, all grades thereon being reduced to the 1% maximum. A 
considerable additional amount of new 70-lb. rail has ‘been distributed 
and is now being laid. On the Douglas Augusta & Gulf division 10.50 
miles of entirely new road-bed on new rights of way have been built, wit 
a maximum grade of 1% to take the place of 10.75 miles of old road-bed, 
where the grade ran in some Paty as high as 6%. This piece of new con- 
struction has also eliminated 283 degrees of curvature. 

Four miles of trestle work have given way to solid embankments. A new 
trestle bridge of 1,400 feet has been constructed at Midville, with embank- 
ments, and a_ new trestle, 3,200 feet long, near Millen. A 55-foot truss 
span across the Withlacoochee River has also been built; 281,994 new 
cross-ties have been PRs into the old lines, which is equivalent to entirely 
re-tieing 107 miles of track. Six new depots have been built; also three 
50,000-gallon water tanks, Sidings and pd tracks have been put in or 
lengthened on the old roads to a total of about 11,500 feet. 

Rolling Stock.—The rolling stock consisted on June 30 1908 of one 
17 locomotives, 16 cars for passenger service and 170 freight and wor 
cars. Since July 1 1908 4 new first-class passenger coaches and 2 combina- 
tion baggage, mail and express cars have been purchased and placed in 
service, and 2 new freight locomotives, 150 new 60,000-Ib.-capacity box 
cars and 200 new 60-000-lb.-capacity flat cars have been cont for, 
for immediate delivery. 

Earnings.—From July 1 1907 to Sept. 30 1907 the small roads, with an 
aggregate mileage of about 225 miles, were operated under their respective 
corporate names under a common management. The necessary’ adjust- 


ments as of Oct. 1 1907 were made with the Georgia & Florida Ry., so that 
this papacs for the fiscal year ending June 30 1908 covers three months of 
the old administration and nine months of the new, the mileage operated, 
however, throughout the year being unchanged—225 miles. ‘or the 
twelve months period to June 30 1908 the gross earnings of the roads on 
this mileage amounted to $305,611. Operating expenses and taxes for 
the same period were $282,368. These results were obtained with these 
railroad properties very inefficiently equipped, and all physically separated 
and disconnected. 

The line from Valdosta to Nashville, 28 miles, was not opened for business 
until Oct. 1 1908. For Oct. 1908 gross earnings amounted to S50.a0e, an 


increase of $6,122, or more than 20%, over last October, and net e. 
Traffic Manager A. Po 
ation will, for 
$475,000, and that 


were $10,509, an increase of $4,571, or 77%. 
estimates that the earnings on the mileage alrea 
the year ending June 30 1909, amount to not less t 
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with the completion of the line from the Altamaha River te Vidalia, 21 
miles, the earnings will amount for the year to not less than $650,000, or 
$2,305 per mile on 282 miles. Mr. Po also estimates that the 
m when completed (about 345 miles) show earnings as follows, 
owance being made for the usual decrease in the revenue per ton per mile: 


1st Year. 2d Year. 3d Year. 4th Year. 5th Year. 
I aids i sia $867,675 $1,005,675 $12,14,400 $1,445,550 $1,587,000 
eI 277,656 331,872 404,800 481,850 529,000 


TRAFFIC eT ee YEAR ENDING JUNE 30 1908 (AVERAGE 


ILEAGE, 227 MILES) 


Freight Traffic— 


Passenger Tra, 
Tons carried (No.)-.------ 268,710 


ffic— 
Passengers carried (No.)_.. 240,821 
Pass. carried 1 mile (No.) _.3,438,233 |Tons carried 1 mile (No.) --5,155,775 
Av. rec. per pass. per m. (c.) 2.838] Av. rec. per ton per m., (c.)- 3.867 
Of the freight traffic 71.02% consisted of lumber and other forest products. 


INCOME ACCOUNT FOR TWELVE MONTHS ENDING JUNE 380 1908. 


Freight earnings_--_...---- $196,307| Maint. of way & structures. $46,144 
iad aa ices od wo es os sm.so 98,055] Maintenance of equipment. 54,387 
Mall, express, &c___...--- 8,753|Conducting transportation. 122,199 

Traffic expenditures.....-.- 15 





General expenses. ......--- 32,559 
Gross earnings. .......-. $303,115] Total operating expenses.$270,736 
Len knot ooddncseensousnetecsiadse esate $32,379 
Nee en on cs cervebeonl is an soresiah phatintes Worse at ma ai4,201 
ES SN on ck awdeshe coeohwasapbeaenadbasne nak $46,580 
ds acti ne paca donmnodbhh aeKenbowins obeundeie $11,631 
Interest on Millen & S. W. RR. 5% divisional bonds ($10,600) 
Bae Gener Tateress ABT .G48) «6 wn icccdive ccunccsedecnsnciiseses 018,146 


i CU i ad iia tnbtecdbkadwbbutusbasee $35,236 
$11,544 


Balance to credit of profit and loss...............-----.------ 

1007 oe 783 receipts from earnings on G. & F. equipment prior to Sept. 30 
b The interest on the first mort age 5% 50-year gold bonds due 1956 

which were outstanding during this period was provided for by the con- 

struction company, in accordance with the terms of its contract with the 


railway, by which the former undertook to build for the railway the new 
links, to revise the old lines, and to furnish new equipment. 


CONDENSED BALANCE SHEET JUNE 30 1908. 





Assets— Liabilities— 
Roadway, fran., equip- Common stock.......--- $2,310,000 
SE, COs wcdtiedadn iin $6,352,701 | Preferred stock._..__.--- 1,320,000 
Material and supplies on First M. 5% gold bonds, 
. eye ar 13,146 > |! Sees 2,493 ,000 
Sundry accounts____.._ 7,453|Millen & S. W. Div. 5% 
ids So bis tia aniaadin Sen Gieinnte 5,010 | RE EAE Sern Rae 212,000 
Due from agents and con- Taxes accrued, not due_- 5,068 
SRA 9,012|Int. on divisional bonds 
Due from other transpor- accrued, not due_..._-. 2,650 
tation companies-_----_- 1,541 | Equip. replacement acct_-_ 11,016 
Due from individuals and “Loans and bills payable-_- 2,081 
companies............ 38,257! Unpaid wages___...----- 24,712 
Bills receivable___...._-- 1,856! Audited vouchers_--_.---- 32,824 
Due other transp. cos... 1,853 
Miscellaneous _.....-..-. 2,428 
Profit and loss.......... 11,344 
SOI ah i whinisead inh ited ike to ne $6,428,976 PES Giicicnndnuon sen $6,428,976 





—V. 87, p. 1533. 936. 
American Tobacco Company of New Jersey. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The report signed by Treasurer J. M. W. Hicks under 
date of March 10 says: 


There has been no change in the capital stock during the year. As re- 
uired by the trust indenture,there was deposited with the trustee in 
anuary 1908 $500,000 to be expended in the purchase of 6% gold bonds 

of this company, and bonds of the par value of $473,200 have been so pur- 
chased and canceled, the cost of same being $499,963. The difference be- 
tween par value and cost of the bonds so purchased has been written off 
as an expense. 

This statement does not include this company’s share of the undivided 

net earnings of companies in which it holds stock, which they have deemed 
it advisable not to declare as dividends. 


RESULTS FOR CALENDAR YEAR. 


as gs at i 
Net earnings over all charges and ex- 
penses for management, &c_____- 


28,704,405 27,371,020 26,406,373 
Deduct— 


























Premium on 6% bonds purchased and 
canceled ($473,200 1908) —see 
Ma oon inne She os tances gc d'n nies heen 26,763 41,807 58,180 
28,677,642 27,329,213 26,348,193 
Deduct— 
Interest on 6% bonds______.______-_ 3.200 -A0e} 3,312,501 
Int. on 6% bonds purch. & canceled_ 7,098 3,278,140 627 
Interest on 4% bonds______________ 2,142,244 2,142,244 2,442,084 
Int. on 4% bonds purch. & canceled. —_______-_ 291,827 756,863 
Dividends on preferred stock, 6%-_. 4,721,346 4,721,346 4,721,346 
Reg. dividends on com. stock, 10%_. 4,024,240 4,024,240 4,024,240 
Extra div. on com. stock_-_-__-- ~ (22 %)9,054540(15) 6036360(12 44) 5030300 
SRR SSAA, 2 ay: oC nS 23,206,088 20,294,156 19,593,962 
Balance, surplus for year_____._____ 5,471,554 7,035,057 6,754,231 
Total surplus brought forward____-_-_ 32,554,708 30,553,888 25,685,961 
RRR BR GR se, or Oe Se 38,026,262 37,588,945 32,440,192 
Cost of 4% gold bonds of this com- 
pany purchased and canceled.._... -______. 75,034,237 1,886,304 
Total surplus Dec. 31___________- 88,026,262 32,554,708 30,553,888 
Z $7,496,000. y $2,437,000. 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ 3 
Real estate, Ma- Preferred stock. 78,689,100 78,689,100 
chinery,  fix- Common stock. 40,242,400 40,242,400 
tures, trade- 6% gold bonds. 54,277,000 54,750,200 
marks, pat- 4% gold bonds& 
ents,good-will, remaining 4% 
Be ctasnncos 116,002,759 116,324,530 gold bonds of 
pM re Consol.Co.not 
yet exchang’d 53,556,100 53,556,1 
Se tae, Pref. dividends ee 
‘ payable Jan.2 1,180,337 1,180,337 
OE Gectacans 31,128,191 29,857,837 | Accrued interest 1,706,75 = : 
Stocks in foreign ia gil Commissions & weal aoe 
companies -- 1722, :748,682;| allowances,&c. 6,891,02 
Stocks in other Accounts & bills , See 
companies -. 73,966,441 73,142,527 payable, incl. 
CO viddncncs 19,861,726 9,719,259 amts. due cos. 
Bills & accounts in which stock 
receivable _.. 19,468,723 24,675,135! is held ______ 7,581,589 4,942,542 
Surge 2.4.2. 38,026,262 32,554,708 
:., [re 282,150,572 274,467,971! Total ..._._- 282,150,572 2 
—V. 88, p. 377. ane eee 





American Snuff Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


Treasurer E. D. Christian, March ‘2, writes: 
The net earnings of the company are shown after reducing book value 


of good-will and deducting all charges and expenses of management. 
1908. 1907. 1906. 05. 
Net earnings. ____ $3,474,319 $2,890,586 $2,781,867 $2,633 ,550: 











Div. on pref. (6%) $720,000 $720,000 $720,000 $720,000 

Div. on common. (14)1,540,238 (11)1,210,187 (10)1,100,170 (10)1,100,170 

SULHIGS o.oo $1,214,081 $960,399 $961,697 $813,380 

BALANCE SHEET DEC. 31. 
1908. 1907. | 1908. 1907. 
Assets— $ $ Liabilities— 3 $ 

Real estate...... 20,105,989 20,950,640 | Preferred stock. ..12,000,000 12,000,000 

Supplies, &c_._._ 4,932,562 5,078,775| Common stock_..11,001,700 11,001,700 

Securities of other | Div. onpref., Jan. 180,000 ,000 

companies ...-.. 2,627,806 2,901,224; Div.oncom.,Jan. 440,068 330,051 

DEE. wane ci pense 2,789,351 697,706 | Res’d for adv.,&c. 1,231,270 905,151 

Accounts and bills Accounts payable. 100,293 876,508 

receivable _.... 885,934 839,295/| Surplus ........- 6,388,311 5,174,230 

} 1, eee 31,341,642 Seale ses Tiiitstcannnce 31,341,642 30,467,640 
—vV. 88, p. 627. 


Havana Tobacco Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The report of the Treasurer states: 


There has been no change during the year in the capital stock and bonds. 
The earnings of the company come from dividends on its holdings of stocks 
of Henry Clay and Bock & Co., Ltd., Havana Kyo & Tobacco Factories, 
Ltd., Havana Commercial Co., H. de Cabanas y Carbajal and J. S. Murias 
z Ca. Owing to bad weather conditions, and ps mene gor sate expensive to- 
acco, the cost of manufacturing by these companies of cigars and cigarettes 
was abnormally high, resulting in their failure to pay dividends other than 
the $19,652 shown below. 


RESULTS OF OPERATIONS OF CALENDAR YEARS. 














1908. 1907. 1906. 
Dividends on stocks owned _.-_..-.--- RT Not given Not given 
*Operating expenses _............... 186,732 
UN DS te cei caw are def$167,080 $233,749 $128,994 
Interest on 5% gold bonds__.____..--- 5,00 375,000 375,000 
leaving this co. to secure from other 
sources in order to meet fixed charges $542,080 $141,251 $246,006 


* Operating expenses include interest on bills payable and amount 
written off as loss in certain depreciated equipment. 


FINANCIAL STATEMENT DEC. 31. 
1908. 1907. | 1908. 1907. 
Assets— $ $ | Liabilittes— $ $ 
Stock in other cos_39,056,002 39,056,002; Common stock. -..30,000,000 30,000,000 
do in foreign corp’s 2,810,692 2,810,692) Preferred stock... 5,000,000 5,000,000 











Bills & ace’tsrec_. 104,801 394,650|5% gold bonds... 7,500,000 7,500,000 
Treas’y stock, pfd. 296,200 296,200 | Accr’d int. on bds. 
Treas’y stk., com. 209,059 209,059 payable June 1- 31,250 31,250 
meen 7, Bat., GO. ©. .-.2..- 69,814} Accounts and bills 
TE - wscndanewae 1,905 600; payable......-.. 2,193,382 2,010,638 
Miscellaneo Sati ee 
SPEED clisacwccus 2,245,950 1,703,870 

, eae 44,724,632 44,541,888; Total.........-. 44,724,632 44,541,888 
—V. 88, p. 628. 


(The) Brooklyn (N. Y.) Union Gas Company. 
(Statement for Fiscal Year ending Dec. 31 1908.) 


The following particulars were furnished to the New York 
Stock Exchange: 


PROFIT AND LOSS STATEMENT FOR YEAR ENDING DEC. 31. 


1908. 1907. | 1908. 1907. 
Gross earnings--.$7,977,894 $7,380,804 | Total net income_$2,791 361 $2,428,739 





Deduct oper. exp. 4,863,408 4,677,845 | Insurance _...... 5,950 ,081 
TEE  cckccciena 445,568 385,969 | Interest on bonds. 920,320 930,000 
| Dividends, 54%. 839,520 #--..... 





Net earnings. ..$2,668,918 $2,316,990 | 











Other incomej.... $122,443 $111,750! Balance, surplus $985,571 $1,455,658 
| Depr’n & conting’s 1,022,785 946,551 
Net profit carried to surplus account..............-..-.- def. $37,214 $509,107 
BALANCE SHEET DEC. 31. 
1908 1907. 1908. 1907 
Assets— $ $ Liabilities— 3 3 
Capital assets. ..k36,060,139 34,686,055 | Capital stock. -_... 15,484,000 15,000,000 
Investments __-.-- 21,711,913 1,699,188! Mortgage bonds.y15,000,000 15,000,000 
2 DA eee 1,431,622 444,142|Conv. debs. paid 
Accts. receivable. 1,947,042 2,434,067 off Mch. 1 1909. 2,516,000 3,000,000 
Office furniture & Accrued interest on 
fixtures .....--. 61,864 56,220; mortgage bonds 128,908 129,000 
Horses, wagons & Accr. int. on debs. 50,320 60,000 
harness ....--.- 52,461 41,233 | Consumers’ depos. 
Tools & implem’ts 76,869 63 ,465 & accrued int.. 1,138,538 1,056,444 
Mat’ls & supplies. 573,419 517,641; Bills pay. & int... 909,267 --..-.- 
Miscel. items unad- Accts. payable... 536,874 588,503 
FORRES ond succe 567,781 451,444| Reserved for un- 
paid taxes...-.-. 816,170 3, 
Depreciation .... 2,382,929 1,360,143 
BORE wdewcnacn 3,520,105 3,655,856 
Total assets_...42,483,111 40,393,455} Total Habilities.42,483,111 40,393,455 








k Capital assets, $36,060,139, include: Real estate, $5,085,595; plant and 
patents, $15,592,253; street Mains, $8,290,703; pipe and specials, $96,673; Meters 
and connections, $2,696,745; service pipes, $1,248,169; franchises, $3,050,000. 

z The investments, $1,711,913, include: Brooklyn Union Gas Co. bond invest- 
Ment account, $482,567; Flatbush Gas Co. stock, $372,772; Flatbush Gas Co. bonds, 
$36,750; Equity Gas Co. stock, $318,065; Equity Gas Co. bonds, $250,000; Newtown 
Gas Co. stock, $60,000; Richmond Hill & Queens Co. Gas Light Co. stock, $26,759: 
Jamaica Gas Light Co. stock, $145,000; Woodhaven Gas Light Co. stock, $20,000. 

y The mortgage debt, $15,000,000, includes: Citizens’ Gas cons. Mtge. bonds, 
due Feb. 1 1940, $264,000; Union Gas Light Co. cons. Mtge. bonds, due Jan. 1 1920, 
$38,000; Brooklyn Union Gas Co. first cons. mtge. bonds, due May 1 1945, $14,- 
698,000.—V. 88, p. 598 


Pittsburgh Coal Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President M. H. Taylor, Pittsburgh, Feb. 24, writes in 
substance: 


Production.—The total tonnage output handled for the year 1908, in® 
cluding purchases and that used in making coke, was 14,282,131 tons of 
run-of-mine coal, a decrease from the preceding year of 5,071,363 tons, 
or 26.2%, and included in this total are 55,099 tons of coke made and bought 
—a decrease of 401,834 tons, or 87.94%. The total tonnage for 1908 was 
the lowest in the history of the company, excepting that for 1901; but 
maintenance of our tonnage proportion from the district was preserved. 

Three mine plants were abandoned, reducing the number of separate 
coal-mining plants to 76 owned and leased. Of this number 26 plants, or 


34% of the whole, were idle throughout the year; the remaining 50 plants, 
by reason of loss in running time, were reduced to an equivalent of 38 plants 
The 76 coal-mining plants were 


running full time throughout the year. 
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used to the ren of ae 49.43% of i coal-mining capacity of the 
company an .12% below such use for ° 
Burnings.—The gross earnings were $3,024,921, a decrease of $2,707,062 


from the preceding fiscal year, or 47.23%; and the net earnings were $465,- 

ae yong oy oO AOE at oS roe the net earnings being equal to 
* on the preferred stock ou ng. 

The average selling Bey: of the product fell off 3.52 cents and the cost 


of production increased 4.53 cents per ton of run-of-mine coal, compared 
wit od The coke ovens were practically idle during the year, and at 
@ net loss. 


Trade Conditions.—The falling off in demand for on, due to the general 
declin in business which set in during the latter part of 1907, continued as 
to the general trade during the year, and still continues. 

Disposition of Earnings.—The suspension of dividends upon the pre- 
ferred stock occurred as of March 1 1905. The net earnings, beginning 
with 1905 and including the present year, have been $6,242,001. This 
money has been used to the paramount interest of the shareholders for the 
payment of: 


Advance royalties. .............---------------------------- $454,088 
Bonds of sub. cos. ($339,242) and purchase money mortgages 

(SERB DEC) on oon cock mediccwtcenatasconenscemeenanccoonce 662,198 
Oar trust DOES... nncccnncncc cece cssscesce sos cmncsedocces 459,403 
Monongahela River Consolidated Coal & Coke Co. pref. stock. --.-1,495,229 
| nae apa = a ——_ of _ GR aes ceccwmencoces a rte tes 

tocks and bonds of other companies. ----.-------------..---- ° 

Two-thirds of dividend No. 22 on pref. stock, paid April 1905__._. 343,272 


Deductions which should have been charged to exp. acct. for 1905 197,315 
Property and equipment purchases---...---------------------- 113,588 

Working Capital.—The working capital as of Dec. 31 1908 was $3,355,561, 
or a decrease of $942,629. 

Charged Off, &c.—Sundry debits to undivided earnings account in the 
sum of $433,284 appear in the accounts as an adjustment charge for 1908 
in the reduction of values of investments made prior thereto. This sum 
chiefly represents the difference between the cost and present estimated 
value of the securities of the Illinois Collieries Co., which the directors did 
not feel warranted in ca ng at their original cost to the company. 

Tazxes.—The amount of taxes other than for local special yy 
for the year 1908 paid to the State of Pennsylvania and to the different 
municipalities bette gon being about 13% of the gross and more than 
the whole net earnings o e company. 

The Point Aux Frenes dock, in the Sault Ste. Marie River, collapsed 
Aug. 19 1908. The loss between book value and estimated salvage value 
of $124,402 has been charged to the depreciation reserve fund. A new 
dock has been authorized. 

Darr Mine Disaster.—The Darr Mine disaster of Dec. 19 1907 cost the 
lives of 238 men. There are now pending 60 suits for damages. The cost 
of rescue work, interments and relief, amounting to $82,407, has been charged 
to personal injury fund; the cost of restoration of the mine property, $69,- 
865, has been charged to depreciation reserve fund. The disaster occurred 
after all the safety provisions believed possible had been ma e. 

Docks at the Head of Lake Superior.—To provide proper dock handling 
and storage facilities at the head of Lake Superior for use when certain 
docks now held there on leases expire, additional property adjoining Dock 
No. 1 at Duluth has been purchased. It is the expectation to finance the 
payment for the property and for the new dock construction work outside 
of the current —- or the working ee The results from dock op- 
erations will, it is believed, fully justify this expenditure. 

Pittsburgh Terminal RR. & Coal Co. Lease to End Oct. 31.—Due to the 
unprofitable results from operations under terms of the Pittsburgh Terminal 
RE. & Coal Co. lease of Nov. 1 1904 (V. 80, p. 1238), notice of the termi- 
nation of the same as of Oct. 31 1909, the earliest date on which it could 
be effected, has been given. 

1909 Outlook.—The tonnage output so far made does not indicate that 
the first six months of 1909 will exceed that for the same period of 1908. 
An increase in cost of production will follow proposed State legislation if 
enacted. The tonnage and gain for the year will largely depend on the 
lessening of competiton through enlarged railroad facilities which existed 
during 1908, the increase in volume of general business and on an equitable 
adjustment of competitive coal freight rates, a determined effort to secure 
which is being made. 


RESULTS FOR YEAR ENDING DEC. 31, INCL. SUBSIDIARY CO’S. 
* Producition—Tons 











(2,000 ibs.)— 1908. 1907. 1906. 1905. 
Pittsburgh district coal. 13,217,545 18,005,382 18,175,280 14,499,931 
Hocking district coal_._. 1,064,586 1,348,112 1,415,920 1,371,620 
Pittsburgh district coke_ 55,099 456 ,933 429,076 339,490 
Profits, after all expenses $3,024,921 $5,731,983 $5,297,123 $3,255,358 
Depletion of coallands.. $564,062 $725,937 $743,020 $593,075 
Depr’n plant and equip’t 952,346 964,809 1,194,094 830,271 

Net profits.......... $1,508,513 $4,041,237 $3,360,009 $1,832,012 
Tew, WE DEGEENOG BOO nt bbe Sc cdibame - dk ce (1 1-6)343,273 
Interest on bonds-_--.-- 1,042,797 1,082,644 1,167,241 1,207,087 

Ondivided profits._.. $465,716 $2,958,593 $2,192,768 $281,652 
Surplus brought forward $6,988,803 $4,089,210 $4,169,377 $3,887,725 
Less extraor’y adjustm’ts 433,284 59,001 Bate eee. maseceuue 

Total surplus Dec. 31. $7,021,235 $6,988,803 $4,089,210 $4,169,377 


* Production includes sundry purchases from other producers and coal 
used in manufacture of coke. 


CONSOLIDATED BALANCE SHEET DEC. 31. 
(Pittsburgh Coal Co. and Subsidiary Companies.) 








1908. 4 1907. | 1908. 1907. 
Assets— $ $ | Ltabilities— $ $ 
Properties _--.-- 278,514,559 78,631,647 | Preferred stock. 32,000,000 32,000,000 
Treasury stock— {Common stock. 32,000,000 32,000,000 
Pref. stock... 4,928,200  4,928,200|Stk. purch. sur. 3,733,621 3,733,621 
Com. stock... 3,895,400 3,895,400 | Insurance funds 160,241 203 ,806 
Stocks & bonds |Coal sales con- 
other compa- | tingent fund. 5,610 73,812 
nies (cost)... 7,966,905 8,047,832! Undiv. earnings. 7,021,235 6,988,803 
Cash with trustee 51,632 80,507 | lst mtge. bonds 20,602,000 21,180,000 
Pension fund in- | Subsidiary bonds 1,423,451 1,542,792 
vestments _.. 86,243 86,243 | Riv. Coal pf. stk. 
Merchandise ... 4,305,691 4,198,599! pur.obligation 572,351 1,014,001 
Accounts & bills | Mtges. payable- 534,998 371,799 
receivable _.. 5,715,743 8,049,044 | Car trust notes. 692,223 814,408 
CE aie send 1,273,480 823,446 | Pension fund_-- 52,770 44,978 
Bills payable... 5,929,408 6,081,063 
Accts. payable. 2,009,945 2,691,836 
RL 106,737,854 108,740,919; Total......-. 106,737,854 108,740,919 





t Properties owned Dec. 31 1908 consisting of coal lands, Mine plants and equip- 
ments, coke plants, railways, railway cars, docks on Great Lakes, &c., were: Coal 
lands and real estate, less allowance for depletion of coal lands, $62,085,725; plants 
and equipments, less allowance for depreciation ($1,036,283), $15,658,771, advance 
royalties, $770,063.—V. 87, p. 291. 


The Associated Merchants Co., New York. 


(Report for Halj-Year Ending Feb. 1 1909 and Results for 
Entire Fiscal Year.) 


President John Claflin in his report for the half-year says: 


Our net income for the six months was $734,574, against $677,546 for 
the corresponding period last year. No extra dividends were paid during 
the half-year. During the half-year 318 shares of first preferred stock 
were converted nto common stock. 

In resuming extra dividends (V. 88, p. 566) it seems wise to carry this 
season’s surplus income, beyond regular dividend requirements, to extra 
dividend account, so that we may have an ample fund for contingencies 
while tariff revision is pending. That disturbing condition removed, we 
should soon enjoy a fair measure of prosperity. It is gratifying to note 
that the net income of the year 1908 would have enabled us to pay extra 
dividends at the rates of 1907 without encroaching on our surplus. Trade 
improved gradually throughout the season now ended, and we have no 
doubt that the year 1909 will prove more profitable than 1908. 














RESULTS FOR ENTIRE YEARS ENDING FEB. 1 1908-09. 


1908-09. 1907-08. 1906-07. 1905-06. 

Net earnings 1 243 237 1 388 413 1,502,032 1 Fy 2,362 
eee ee eee ene * * ’ . , ’ 4 ’ 

Div. on 1st pref. stock. -.--(5)301,300 (6)362,853 (6)366,673 (5 %)278,256 

Div. on 2d pref. stock --~--~(6)304,428 (7)355,166 (7)355,166 (6 %)342,293 


Div. on common stock. ~-.-(7)429,889 (9)549,791 (9)542,086 (8 14)481,630 














ENE cote inseles ch Sevier totem nee 1,035,617 1,267,810 1,263,025 1,102,179 
DOME ceviiaddotuwaksne 237,620 120,603 238,107 240,182 
BALANCE SHEET FEB. 1. 

1909. 1908. 1907. 

Assets— $ 

iil hi eri tn a sh ie wh amen seas nate 1,033,210 795,781 2676,297 
Cash (£9,000 in 1909, £7,000 in 

1908) for importations in transit- 43 ,830 C6000  whiddnsio 
All the primary securities of: J. Mc- 

Cr & Co., N. Y.; Stewart & 

Co., Balt.; J. N. Adam & OCo., 

Buff., and $2,400,000 deb. bonds 

of O’Neill- Adams Co., N. Y., ag- 

cropering $8,100,000 par value _. y8,100,000 y8,100,000 v8 100,000 
45,001 shares H. B. Claflin Co ____-. 5,000,000 5,000,000 5,000,000 
Junior securities, aggregating $5,- 

500,000 par value, yielding more 

than 10% ann. inc. on $5,500,000 5,000,000 5,000,000 5,000,000 

I, Ms Os isin archiaste abies 19,177,040 18,929,801 18,776,297 

Liabilities— 
First preferred stock...........-- 6,002,100 6,035,200 6,083 ,800 
Second preferred stock........_.- 5,073,800 5,073 800 5,073,800 
Ves HUUEE teadGanscuasacdee 6,174,100 6,141,000 6,092,400 
Importations in transit.........- 43,830 Sageee: “wiadeece 
Extra dividend account.........- Saree. aie |e hse 
Tec hawaaddhi cu sbesctbaucee 1,666,428 1,645,781 1,526,297 

EE Se 5 i sss oe eign a aes 19,177,040 18,929,801 18,776,297 

z After payment of $2,200,000 for 34th St. business of M 


cCreery & Co. 

y Includes entire business of McCreery & Co., Stewart & Co. and J. N. 
Adam & Co. and four-fifths of debenture bonds, two-thirds of income bonds 
and four-fifths of capital stock of O’Neill-Adams Co. and four-fifths of 
common stock of C. G. Gunther’s Sons.—V. 88, p. 566. 


Sloss-Sheffield Steel & Iron Company. 
(Report for Fiscal Year ending Nov. 30 1908.) 
Below are comparative figures 
EARNINGS, EXPENSES AND CHARGES. 











1908. 1907. z 1906. 1905. 

Profits on pig* -........ $889,653 $1,400,392 $975,463 $1,117,148 
Profits on coal after de- 4 

ducting for deprec’n-- 99,190 61,362 41,968 85,184 
Profits on coke__.____-_ 132,829 135,127 79,944 108 ,964 
Pee ee Sakeide | eh See loss 13,905 

Ore and dolomite sales 388 8,739 loss 2,400 2,242 
Rents, royalties, stores 

and miscellaneous, &c. 141,684 157,423 182,574 156,593 
Interest and exchange_-_ 21,996 16,630 37,251 29,056 

RS LES $1,285,740 $1,779,673 $1,314,800 $1,485,282 
Deduct general expense 

acct., taxes & licenses 111,780 107,387 103,957 70,203 

Pee WOE ok Sk dctinicce $1,173,960 $1,672,286 $1,210,843 $1,415,079 
Bond interest .._..._.. ,000 $210,000 $210,000 $210,000 
7% dividends on pref__ 469,000 469,000 469,000 469,000 
Dividends on common (434)425,000 (5)500,000 (5)500,000 (5)375,000 

Surplus Sit VOM. cwiix $69,960 $493 ,286 $31,843 $361,079 
Surplus Nov. 30... -. $3,216,346 $3,216,608 $2,723,322 $2,691,479 


* After deducting for depreciation on iron ore 
iron for extraordinary repairs and renewals. 


BALANCE SHEET NOV. 30. 


and 25 cents per ton on 








1908. 1907. 1908. 1907 

Resources— $ BS Liabilities— $ $ 
Property account.21,625,805 21,629,344 | Preferred stock... 6,700,000 6,700,000 
Stocks and bonds. 392,558 392,558 |Common stock_-_10,000,000 10,000,000 
Supp. raw and fin- |Sloss Iron & Steel 

ished materials. 251,731 COT. T30s, ON: Oe. ce 2,000,000 2,000,000 
Stock in company’s | Sloss Iron & Steel 

teen, Se 79,082 118,790, Co. 44% bonds 2,000,000 2,000,000 
Treas. securities... 244,218 244,218|Current accounts. 504,260 727,897 
Cash, bills and ac- Pay-rolis ........ 76,612 77,350 

counts receivable 1,707,141 1,399,086 | Profit and loss.... 3,216,346 3,161,580 
Insurance & taxes 6,017 »285 | 
Extraord. repair & 

renewal account 190,665 nl 

MU Sawieweua 24,497,218 24,666,827! Total ........- 24,497,218 24,666,8 

—V. 88, p. 455. ” 


International Silver Co. 
(Statement for Fiscal Year ending Dec. 31 1908.) 
The company reports as follows for the years ended Dee. 31: 
EARNINGS, CHARGES, ETC. 








1908. 1907. 1906. 1905. 
Earnings for year_____- $1,029,556 $933,291 $1,338,156 $1,090,033 
Interest on bonds_____- $325,454 $327,944 330,797 $333,922 
Divs. on pref. stock_-_-~ (4%) 244,560(7%) 460,817 (4%) 263 ,324(4%) 263,324 

$570,014 $788 ,761 $594,121 597, 
Balance, surplus_.___ $459,542 $144,530 $744,035 Sion ver 


From these surpluses the amounts following have been written off for 
7 ny eter Ld ‘ie 106? coma: ta 1808, siee ak” (also $400,000 from 
plant investment); in » none; in » $199,959 (also $1, : 
trade-marks and patents). , ee 


BALANCE SHEET DEC. 31, 








1908. 1907. 1908. 1907 

Assets— $ $ | Liabilities— $ 3 
Plant, patents, &c. 7,647,372 15,444,691| Common stock... 695,400 9,944,700 
Stock on hand.._. 3,080,890 3,550,172) Preferred stock... 6,028,588 6°607 500 
Other investments 1,178,904 4,340,966 | Ist mtge. bonds._ 3,519,000 3,579,000 
ist mtge. bonds in |Debenture bonds. 2,000;000 2'000;000 

pereasury - ~ anaes 51,719 $3.719 Holmes & Edw. . 

eb. . in treas_ A ,000 Ist mtge. bonds 127, 

CUE nahh vesore x 893,622 588,309! Ace’ts and notes Tae Se 
Ace’ts and notes |_ payable ....... 469,562 957,018 
receivable ..... 2,128,833 2,293,615 | Dividends ....._. 60,286 98,747 
J" Gaenas 2,140,904 3,046,907 
5 | FRNA Aa 15,041,340 26,361,472 | is, sittin ini 15,041,340 26,361,472 


Note.—Preferred stock issued, $6,607,500; in treasury, $578,912: outstan 
Dec, 31 1908, $6,028,588, as against $6,607,500 Dec. 31 1907. Gommon orrgnd 
sued, $9,944,700; in treasury, $9,249,300; outstanding Dec. 31 1908, $695,400 
contrasting with $9,944,700 Dec. 31 1997. In Jan. 1903 the company acquired by 
purchase the Un,ted States Silver Corporation, which contained in its treasury a 
large amount of the capital stock of the International Silver Co., all the stock of 
C. Rogers & Bros. of Meriden, Conn., and had no Habilities of any description. The 
U. S. Silver Corporation has been dissolved and its assets transferred to the Inter- 
pr pres or pie ~~ Pam yee ne apaiey for the reduction in the amount outstanding 

rred co. on stock and a corr: nding reductio; 5 oy 
and “other investments.”-—V. 88, p. 509. ys ee ae 
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Railway Steel-Spring Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President William H. Silverthorn, March 4 1909, writes: 


During the — there have been added to capital account for additions 
the sum of $245,173. The improvements and additions at the Latrobe 
ant are now completed. The Latrobe 5% gold bonds sinking fund re- 
eemed and canceled $140,000 bonds, leaving $4,083,000 outstanding. 
In common with other manufacturing industries, your company suffered 
du the t fiscal year a material reduction in volume of business. 
All of the R ants have, however, been maintained at a high degree of effi- 
ciency, and when trade resumés normal conditions, the company will be in 
a@ position to handle efficiently the large amount of business which it is 
believed will be offered. 


EARNINGS, EXPENSES, CHARGES, ETC. 


1908. 1907. 1906. 1905. 
Gross earnings. -_._.--.-.- $5,920,464 
Mfg., oner.. be. exps-_- 51,774,045] Not given Notgiven Notgiven 
Maint, and depreciation 169,900 

$975,619 $2,320,137 
Int. on Latrobe bonds-_- $209,692 $216,633 
Dividends on pref. (7%) 944,986 944,984 


DG. ébiieitinadule « def$179,059 $1,158,520 
Dividend on common. (3%)404,994 (4)539,990 (4)539,988 


DMEMUS . Gi inecad--- def$584 ,053 $618,530 $640,566 $465,028 
From the surplus in 1906 there was charged off $450,000 on account of 
Latrobe plant purchase, leaving a balance of $190,566. 


As to omission of dividend in April 1909, see item on a 
subsequent page 
BALANCE SHEET DECEMBER 31. 





$2,341,120 
$215,587 
944,979 


$1,180,554 


$1,949,994 


$944,977 


$1,005,016 
(4) 539,988 


Net earnin 

















1908. 1907 } 1908. 1907 
Assets— $ $ | Liabilities— $ $ 
Re oes Se 30,535,811 30,290,638 | Preferred stock_..13,500,000 13,500,000 
Merchandise ----- 1,914,250 2,341,340|Common stock.-.13,500,000 13,500,000 
Stocks bonds, &c. 217,225 185,409 | Latrobe bonds__-_. 4,083,000 4,223,000 
Accts rece vable. 1,211,790 2,348,821) Accts. payable... 588,001 1,238,915 
Other items-_-_-_..-. 75,473 84,132 | Bills payable___--_ 200,000 50 
CE: Guamadewaue 343,878 264,059 | Reserved for divi- 
dends, taxes &c 156,484 147,489 
DREGE sbeacdecd 2,270,942 2,854,995 
a 34,298,427 35,514,399! Total......2.2.34,298,427 35,514,399 
—V. 88, p. 629. 


American Radiator Co., Chicago. 
(Report for Fiscal Year ending Jan. 31 1909.) 
President Clarence M. Woolley, March 3 1909, writes in 


substance: 


General Results.—The volume of business and the net profits were greater 
than for the preceding year. 

Building operations at the beginning of 1908 were temporarily obstructed 
by the financial conditions prevailing, but as the year progressed there was 
a resumption of activity. The total permits issued for new buildings in 
the principal cities in 1908 were 3% in excess of those issued in 1907. 

The lower selling prices we were enabled to establish because of the re- 
duction in the cost of raw materials induced a vast number of people to 

urchase our products for introduction in old buildings, and the business 
om that source was largely increased. 

Steady progress has been made in methods of manufacture and in im- 

roving the physical condition of the properties. The producing capacity 
E conservatively in excess of the demand. 

The quick assets or working capital have increased from $1,262,000 
Feb. 1 1899 to $3,553,791 Jan. 31 1909. 

Regular dividends of 1% have been Faye quarterly on the common stock 
since Dec. 31 1904 and extra dividends of 2% were paid on March 31 in 
1907 and 1908. On Feb. 5 1909 a quarterly dividend of 14%, as well as 
an extra dividend of 2%, was declared on the common stock, payable 
March 31 1909. 

Foreign Allies.—The German company has gradually increased its busi- 
ness and a new plant must be erected during the current year. The French 
company has completed its new plant, affording it ample capacity for its 
larger demand. he English company is likewise enlarging its business 
and increasing the output of its go to supply the demand in the British 
Isles, Africa, South America and the Orient. 

The profits realized by these companies continue to be utilized for ex- 
tensions to their plants and for increasing their working capital. No divi- 
dends have as yet been declared by them, and for this reason such income 
has not been included in the annual statements of this company. 


RESULTS FOR YEARS ENDING JAN. 31. 











1908-09. 1907-08. 1906-07. 1905-06. 
Te WOMENS. ois os ces $901,254 $899,724 $864,281 $833 ,917 
7% div. on pref. stock_- $210,000 $210.000 $210,000 $210,000 
Div. on common stock- - (6 %)300,000(6 %)300,000(4%) 200,000(4%) 196,013 
i 
alance, surplus__..- $391,254 $389,724 $454,281 $427,904 
BALANCE SHEET OF JAN. 31. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ $ 
*Plants, patents, &c 8,611,259 8,531,285) Stock, preferred.. 3,000,000 3,000,000 
ee ea 747,614 475,178' Stock, common _. 5,000,000 5,000,000 
Notes receivable -- 17,247 11,217 Accounts and bills 
Accts. receivable. 1,241,480 1,768,619 payable __..... 221,697 518,935 
Supplies_....---- 1,769,147 1,506,432) Balance _..__--_- 4,165,050 3,773,796 
I, oi. saints ewe 12,386,747 12,292,731| Totat.........- 12,386,747 12,292,731 


*After deducting in both years $100,000 for depreciation.—V. 88, p. 627, 377. 


Lehigh Coal & Navigation Co. 
(Report for Fiscal Year Ending Dec. 31 1908.) 


President W. A. Lathrop, Philadelphia, Feb. 8 1909, 
writes in substance: 


Coal.—The coal tonnage mined and marketed from lands owned or con- 
trolled by your company (gross tons) was as follows: 


1908. 1907. 1906 
Mined by company from fee lands______- 2,826,197 2,973,172 2,310,846 
Mined by lessees from fee lands________ 166,032 162,837 72,410 
Mined by lessees of Alliance Coal Min’g Co. 124,416 106,727 45,404 





po Se ee eerepenn 3,116,645 3,242,736 2,428,660 

In addition, there was mined and used by the company and tenants in 
mining operations during 1908 347,733 gross tons, making the total pro- 
duction 3,464,378. The commercial tonnage fell below that of 1907— 
due entirely to the unsatisfactory condition of the coal market during the 
greater part of the year. 

The new breaker at Colliery No. 1 was not put into commission until 
November, but the results to date indicate that the investment will be fully 
qomites.. The new shaft at No. 4 was completed to a total depth of 1,012 

eet; preparations are being made to drive a tunnel across the basin at a 
depth of 987 feet to handle coal from the new low level of No.4. The new 
structure replacing the two old breakers (Nos. 8 and 9) at Coaldale will, 
it is hoped, be completed about July 1 1909. At Colliery No. 10 it is pro- 
to make extensive alterations the coming year, with a view to lessen- 
expenses and increasing the tonnage. hike breaker at No. 11 was 

2 years ago and is expensive to operate; it is hoped that a new plant 

will be in operation early in 1910. Mining operations at No. 12 have been 
abandoned. Underground development at No. 14 has proceeded steadily 


and it is a pw to begin shipments before the end of 1909, although the 
not be self-supporting before the end of 1910; the expenditure 


= yw 
te upon this plant amounts to $737,223. 





Good progress has been made with the Lausanne Drainage Tunnel, the 
face standing 5,130 feet from the portal Dec. 31, an advance of 3,067 feet. 
during 1908. The remaining distance in rock, it is estimated, will be be- 
tween 1,800 and 2,000 feet. The total distance in rock and coal yet to be 
driven before the pumps at No. 1 colliery can be abandoned is about 12,800 
feet, and the time required Leg cy A 2% to3 years. The total expenditure 
to the end of 1908 amounts to $120,170. 

The output of the Lansford power plant during the year amounted to 
3,870,105 kilowatt-hours, and it is now so near the capacity of the plant 
that it will be necessary to make some additions thereto during the year1909. 

The barges mentioned in the last report have been completed, making a 
fleet of ten adapted to transportation beyond harbor limits, with a com- 
+ oye capacity of 12,200 tons. The investment in this equipment is $292,- 


Railroad Department.—The gross receipts of the Lehigh & Susquehanna 
RR. show a decrease of $999,937, or 10.65%, compared with 1907; but the 
decrease did not affect the total rental received by the Lehigh Coal & Navi- 
gation Co., since one-third of the gross receipts is considerably in excess of 
the maximum rental payable by the Central RR. Co. of New Jersey. The 
amount received for the use of this property in 1908 was $2,198,800, viz.: 
Maximum rental, $2,043,000; 7% Se provements and extensions made 
by _us since Dec. 31 1882, $155,800. 

Canals.—A total of 252,039 gross tons was moved, 200,846 gross tons of 
it being anthracite coal, contrasting with 248,820 and 190,205 tons respec- 
tively in 19¢7. The Rc ga revenue fell $38,305 short of meeting op- 
erating expenses, as compared with a shortage of $33,011 during 1907. 
The outlook for 1909 is encouraging, about 150,000 gross tonsof new coal 
business having been contracted for at satisfactory prices. 

New Stock—Dividend Outlook.—To provide for provements on the 
coal property and for other corporate purposes, the capital stock was in- 
creased $1,734,500 by a 10% allotment issued at par, making the total 
ri ay ed oa. including that owned by the company, $19,113,000. 

‘. »D. é 

The board has authorized an additional allotment of 10%, to be paid for 
between May 17 1909 and May 29 1909 upon the same basis. The proceeds 
will complete the ogee) aa improvements and extensions contemplated at 
this time, when it is believed that the property will be in position to permit 
an increase in the annual distribution of earnings to its stockholders. 

Touching the resolution passed at the stockholders’ meeting on Feb. 25 
1908, in which the incoming board was requested to consider the advisa- 
bility of declaring a stock dividend of $1,000,000 out of earnings which 
have been put into the A gro gge and are carried as surplus, the board re- 
ports that it has reached the unanimous conclusion that on account of the 
condition of the improvements under way and contemplated, and the 
necessity of further considerable expenditures thereon, before any sub- 
stantial increase in earnings could be expected, the situation would be best 
met by allotments of stock at par from time to time until the improve- 





ments ref to are finished. 
GROSS EARNINGS OF LEHIGH & SUSQUEHANNA RR. 
ae e si’ th — Bt ah 

Passenger and mails__-__ 409,614 428 ,024 415,022 370,325 
Freight and express.__.. 2,843,475 3,657,651 3,513,361 3,106,345 
Ge oe ee ee 5,134,355 5,301,706 4,225,352 4,915,034 

a ke 8,387,444 9,387,381 8,153,735 8,391,704 
Rental, 1-3 of gross__.. 2,795,815 3,129,127 2,717,912 2,797,235 


LEHIGH COAL & NAV.CO., EARNINGS, EX PENSES AND CHARGES. 
1908. 1907. 19 1905. 




















06. 
$ $ $ 
I ne ss & iain tons wt 2,309,273 2,307,171 2,305,053 2,302,428 
Canal and water power. loss38,305 1oss33,011 1loss37,886 loss49,190 
Lehigh coal lands__-_-_--. 1,613,298 1,634,927 851,307 852,772 
Miscellaneous .....---.. 243,670 233,195 213,267 316,653 
TENE © dati cis ews ene 4,127,936 4,142,283 3,831,742 3,422,662 
TS EE re 885,124 885,352 862,639 863,556 
Rentals, taxes, &c___-- 511,031 495,605 464,492 441,709 
1,396,155 1,380,957 1,327,132 1,305,265 
Ge 2,731,781 2,761,326 2,004,610 2,117,397 
ER os een a (8) 1,457,648 (8) 1,387,604 (8) 1,387,604 (8) 1,387,604 
pine ae ey ae 1,274,133 1,373,722 617,006 729,793 
 . “Go See 149,611 156,800 119,163 121,415 
Depreciation <........ 300,000 250,000 200,000 200,000 
> pty ae 824,522 966,922 297,843 408,378 
Coal mined (tons) ..---- 3,116,645 3,242,736 2,428,660 2,523,645 
BALANCE SHEET JAN. 1. 
1909. 1908. 1907. 
Assets— $ $ $ 
Lehigh & Susquehanna RR-------- 15,982,842 15,986,522 15,975,301 
Lehigh Nav. and shipping impts.... 2,022,658 2,006,517 2,006,517 
le einen dane ee emne an 4,891,232 4,891,232 4,891,232 
Coal improvements...........-.... 4,933 ,083 3,814,358 3,318,574 
Panther Creek RR. and equipment-_- 893,024 863,138 842,998 
Lansford shops and equipment-_---_-- 627,161 667 ,965 664,036 
Opened work and cut coal in mines_- 648,610 693,278 693,278 
Mining equipment... ..............+- 50,450 532,669 473,445 
Landed property and improvements. 1,106,891 954,742 970,614 
Canal and marine equipment_-_-__._- 12,273 289,392 193,808 
Supplies at mimes, &c....-._.--.-.- } 469,953 492,124 eri 
Supplies on canals -. ...-.---------- 28,892 
Dee See SUI. Se SS Ree Rb eee 18,260 
Ee ae wn on sem menim 943,560 667,425 231,668 
SOUT ICIOS OWN a ow eee nce wnsunse 7,916,137 7,306,718 7,212,409 
SORE Ds i, oom nen omen ow 325,592 01,656 82,027 
a a inns sng 3 serie am ine = 706 ,023 516,191 676,963 
Advances made to subsidiary co.’s__-_ 669,410 1,101,014 1,130,545 
Accounts receivable.._--...-..----. 1,326,945 1,311,337 24,757 
Mtge., ground rents and judgments_-_ 13,660 16,660 16,659 
Coal lands sinking fund_.-_-.._---- 586,142 411,187 243,603 
Prepaid insurance, &c...-.--.-.-.-- 44,340 41,732 65,610 
ST is bs bik iden tee wasting arte doee Ss teed dees ee 45,269,986 42,865,856 41,314,711 
Liabilities— 
ns be dentine atmn owe 19,113,000 17,378,500 17,378,500 
Bonds (see “‘Ry. & Ind.”’ Section)__- 19,188,083 19,198,083 19,200,083 
Due sundry cos. and individuals-__-__- 365,732 30,400 ,830 
2 Ss coc nen ame an a0 100,000 700,000 350,000 
Unpaid vouchers and pay-rolls______ 926,250 780,538 699 ,038 
MEE CRS dion we woscce nonce oe 152,692 181,539 218,431 
EE ME os owe onc ons nto 6,175 5.195 5/3 
(eee 325,592 301,656 282,028 
Coal lands sinking fund_-_---_--.__ 586,142 411,187 243,603 
tnt. and div. due and uncollected___ 147,513 151,165 196,444 
Accrued interest on bonds.-_------_ 58,414 58,414 
DEI 6 cerca weewenenssawe 6,23 9,612 6,528 
Profit and loss..-...-....--.-. cocece 4,294,163 3,359,568 2,369,851 
TE ce he cn ces dae ov kien 45,269,986 42,865,856 41,314,711 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Amsterdam Oorporation.—Proposed System.—See Rapid 
Transit in New York City below. 

Atlanta Birmingham & Atlantic RR.—Time for Deposit of 
First Mortgage Bonds with City Trust Co., Boston, Extended 
to May 1 1909.—The committee, consisting of Sewall H. 
Fessenden of F. 8. Moseley & Co.; Philip Stockton, President 
City Trust Co., and Frederick A. Farrar of H. W. Poor & 
Co., all of Boston, has extended the time for deposit of first 
mortgage bonds due Jan. 1 1936 with the City Trust Co., 
Boston, to May 1 1909. 
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Committee Representing Joint Notes Calls for Deposits of 
First Mortgage Bonds.—The committee, consisting of George 
C. Clark, Sylvanus L. Schoonmaker, G. Louis Boissevain 
and Russell G. Fessenden, with George C. Clark Jr. as Secre- 
tary, 51 Wall Street, which has already obtained the de- 
posit of a large amount of the joint collateral trust 5% 
4-year gold notes (as part collateral for which about $5,000 ,- 
000 of the first mortgage 5% bonds due Jan. 1 1936 are de- 
posited V. 88, p. 503), requests by advertisement on another 
page deposits of the outstanding first mortgage bonds with 
the Trust Company of America, New York City, or the 
American Trust Company of Boston. The agreement men- 
tioned last week (p. 623) permits the committee to represent 
the bonds as well as the notes. 

Notice to Holders of Joint Notes.—The last-named com- 
mittee has extended the time for deposit of the joint notes 
to and including March 31. See advertisement on another 
page. Compare V. 88, p. 623. 

Atlanta & St. Andrews Bay RR.—Bonds Ojfered.—See 
item under ‘‘Miscellaneous News” in last week’s “Chronicle,” 
page 629.—V. 83, p. 270. 

Atlantic City & Shore RR.—Unjuvorable Decision.—The 
Court of Errors and Appeals of New Jersey on March 6, 
reversing the lower Court, held that the company has no 
power to hold control of the Central Passenger Ry. through 
ownership of its securities and must dispose of the same. 
Compare V. 86, p. 1099. The decision is considered to be 
of wide application. 


The Court says that a railroad company incorporated under the Act of 
1903 to construct, maintain and operate a line of railway with definite 
termini is without power to hold the stock and bonds of a street railway 
epupany operating beyond those termini, and thereby control its opera- 
tions. 

In the opinion, which is lengthy, the Court says that if the Atlantic City 
& Shore RR. had unlimited power to purchase stock or bonds in any other 
corporation, it might not only go into the traction business in Atlantic City, 
but into the mining business in Colorado, or into any other sort of business 
imaginable, and no investor would have the slightest assurance that the 
money he intended to embark in a railroad enterprise between Egg Harbor 
and Atlantic City would not be diverted into a multitude of schemes the 
character or results of which he had no means of telling.—V. 86, p. 1099. 


Baltimore & Ohio RR.—Listed.—The New York Stock 
Exchange has listed $11,913,000 additional Pittsburgh 
Lake Erie & West Virginia System mortgage 49 bonds 
recently sold (V. 88, p. 451), making the total amount 
listed to date $43,260,000. 

Purposes for which the $11,913,000 bonds listed were issued. 


Issued to retire an equal amount of old underlying bonds.- ----- $1,045,000 
Issued for enlargement, betterment or extension of the lines em- 
Ea Ore Se a a ae pee 10,868,000 
Earnings for Siz Months ending Dec. 31 1908. 
Six Gross Net Outside Other Int.,tazes, Bal. for 
Mos. earnings. earnings. oper.(def.) iéincome. rents, &c. dividends. 


1908_$39,964,881 $13,340,815 $256,034 $2,377,059 $7,388,378 $8,073,462 
1907. 42,885,142 12,829,352 

From the surplus as above in 1908, $8,073,462, was paid the semi-annual 
dividend (2%) on the preferred stock on Mch. 1 1909, calling for $1,200,000, 
and $51,924 charged to income for additions and betterments, leaving a 
balance of $6,821,538. ‘The semi-annual dividend on the $152,175,829 
—" stock, 3%, paid March 1 1909, called for $4,565,274.—-V. 88, 
p. 563, 504. 


Buffalo Rochester & Pittsburgh Ry.—See Mahoning In- 
vestment Co. under ‘Industrials’? below.—V. 88, p. 504. 

Chicago Burlington & Quincy RR.—Listed.—The New 
York Stock Exchange has listed the $20,000,000 additional 


general mortgage 4% bonds recently offered by J. P. Mor- 


gan & Co. and others (V. 88, p. 504), making the total 
amount listed to date $36,000,000. 


Purposes for which the $20,000,000 bonds listed were issued. 
Purchase of capital stock of the Colorado & Southern Ra lway 

($23,657,500 ar value com. stock of the $31,000,000 iss’d) $13,724,000 
Payment of Atchison & Nebraska 7% bonds, matured Mch. 1 '08 276,000 
To relmburse the treasury for expenditures prior to the date of 

the mortgage in the acquisition and construction of railroads 

and bridges conveyed by the mortgage and of terminals, im- 

provements and additioms thereto__..........._..-___---- 6,000,000 

Earnings of C. B. & Q. for Six Months ending Dec. 31 1908. 
Six Gross Net (over) Int., sink’g Dividends Additions Balance, 
Mos. earnings. taxes. funds,&c. (4%). & Bett’m’'ts. surplus. 
1908 _$41,602,595 $13,221,289 $4,526,481 $4,433,564 $1,260,060 $3,001,184 
1907. 43,523,095 13,022,173 
—V. 88, p. 504, 293. 

Chicago & Illinois Western RR.—(Guaranteed Bonds 
Ofjered.—Wollenberger & Co., 206 La Salle St., Chicago, 
are offering $400 ,000 general mortgage 6% gold bonds, “now 
a first mortgage, all underlying bonds having been paid and 
canceled, excepting 42 remaining bondsof original mortgage, 
which will be canceled forthwith.” Guaranteed, principal 
and interest, by Dolese & Shepard Co., Chicago. Author- 
ized, $4,000,000; issued, $815,000. Dated July 1 1907 and 
due July 1 1947, but redeemable at 100 and interest on any 
interest date upon 30 days’ notice. (The management 
states, however, that there is neither probability nor inten- 
tion of retiring these bonds for at least five years.) De- 
nomination $1,000 (c*). Coupons payable Jan. 1 and 
July 1 in Chicago. Trustee, The American Trust & Savings 
Bank, Chicago. A circular says in brief: 

The company was incorporated in 1903 under the laws of Illinois and 
operates 22 miles of standard gauge, well built, stone ballasted steam 
railroad, beginning at 30th St and Western Ave. in Chicago, and connecting 
with the C. B. & Q. RR., Chic. & West. Ind. RR., Ill. Cent. RR., Wisc. 
Cent. Ry., Atch. Top. & S. Fe Ry., Ind. Harbor Belt RR., B. & O. RR., 
Chic. Term. Transfer RR. and lines operating over it, Pere Marquette RR., 
Manufacturers, Junc. Ry., Chic. Junc. Ry., Ill. Nor. Ry. and Pitts. Cin. 
Chic. & St. L. Ry. (Pennsylvania system). The line runs southwesterly 
along the ship canal (‘‘Chicago Drainage Canal’’) to Willow Springs, Iil., 
with branches to Hawthorne and to the Gary quarry of the D. & S. Co., 
thus occupying the last available entrance into Chicago from the West 
or Southwest. For terminal uses a 40-acre tract was acquired near 
Western Ave. and 3ist St. and provision has been made for an outer dis- 
tributing yard for Chicago business. The railroad also owns a frontage of 
some 4 miles on the y canal adjacent to a wing business section of 
Chicago. The district in which the road is situated offers superior ad- 
vantages for manufacturing sites. 

The equipment of the road includes 6 locomotives, 524 gondola 
cars (300 of which are new, of 100,000 lbs. capacity) and 100 box cars 








(the last named be to) ted under lease). The company runs its own 
trains to the Chicaco Un on Stock Yards and other points in that territory. 

The appraised value of the prope as reported by the Chief Engineer 
March 1 1909, is $2,985,870, viz.: Main tee, including right of way, 
bridges, telegraph lines and branches, $1,794,500; equipment, $510,000: 
40 are 7 a — a aes", Ave., pnoctn so yd franchises, $251,370; esti- 
mated value of right of way as now secure etween Willow Springs 
Joliet, $150,000. a ha oe «ages _— 

e largest producer of crushed stone in the United States is the Doles 
& Shepard Co., which guarantees the bonds, principal and interest. 4 It 
has net assets of approximately $2,000,000, including three quarries in 
full operation on the Chicago & Illinois Western lines at Hawthorne, 
cCook and Gary. During the busy season it penniers about 1,200 men. 
Among its customers are all the railroads entering Chicago and the United 
States Stee] Corporation—a large purchaser under long-term contracts 
of limestone for the use of flux in its furnaces. The Dolese & Shepard Co. 
has entered into a contract whereby it agrees to route its entire business 
over the Chicago & Illinois Western RR. 

The issuance of additional bonds is governed by careful restrictions of 
the trust deed. 

The earnings for the fiscal year ending June 30 1908 show gross operating 
revenue of $153,165; net, $66,298: and a balance carried forward to the 
credit of profit and loss of $43,260, after paying interest on funded debt 
and all other charges. Present earnings, while quite satisfactory, are 
bound to enhance rapidly. The Dolese & Shepard Co. reports for the past 
five years average annual net earnings of $158,332, and having almost 
poe a ge a new $500,000 plant, with a capacity of 2,250,000 tons of 
crushed stone annually, operated by electricity, its future net earnings are 
estimated to be far in excess of $200,000 per annum. [The circular gives 
a partial list of the shareholders of both railroad and guarantor, among 
whom are men prominent in the business world.—Ed.]—V. 86, p. 107. 


Chicago Milwaukee & Gary Ry.—Change in Control.—St. 
Louis interests represented by the St. Louis Union Trust Co. 
have acquired control or practical control of this enterprise 
and propose to expend about $10,000,000 in completing the 
company’s outer belt line around Chicago from Gary, Ind., 
to Milwaukee, Wis., a distance of 267 miles (See map on 
page 39 of ‘Railway and Industrial” Section.) Albert T. 
Perkins, an official of the trust company, will presently 
succeed Mr. Seaman as President of the road, but the latter 
will stay with the company and assist President Perkins 
for some months. The following from the “Chicago Tri- 
bune”’ is pronounced substantially correct: 

The present line from Rockford, Ill., to Momence, Ind., 125 miles long, 
is to be extended at once from Momence to Gary, 26 miles, at a cost of 
$2,225 000. The extension from Rockford north to Milwaukee, 100 miles, 
will cost $6,595,000, and a new line is to be built from Aurora to Joliet, 22 
miles, at a cost of $1,180,000, The road now uses the tracks of the Elgin 
Joliet & Eastern Ry. between these points. 

The authorized bond issue is $20,000,000, of which $5,500,000 has been 
issued and expended on the present line. To build the extensions $10,000,- 
000 additional general mortgage 5% bonds are to be issued and as collateral 
the securities of the syndicate are to be deposited with the trust company 
as trustee. 

Right of way for the line to Gary has been obtained and the material is 
on the ground. 

Besides affording facilities for the handling of freight between its termi- 
nals, including the new steel town, the road possesses great possibilities for 
the handling of through freight from the Western to the Eastern roads, 
avoiding the rapidly increasing congestion incident to the Chicago terminals. 
Milwaukee last year handled 96,000,000 tons of freight in and out by means 
of only two railroads. Besides the Wisconsin city and Gary, the road 
passes through several important manufacturing cities, ineluding Aurora 
Joliet, Dekalb, Janesville and Beloit. 

Owing to Mr. Perkins’s connection with the St. Louis Brownsville & Mexico 
road, of which B. F. Yoakum is President, it has been rumored that the 
Rock Island-Frisco system was interested in the deal. This is denied by 
President B. L. Winchell of the Rock Island.—V. 86, p. 980, 601. 

Cleveland & Chagrin Falls Electric RR.—Plan.—See 


Eastern Ohio Traction Co. below. 


Colorado Southern New Orleans & Pacific RR.—-Trackage 
Agreement Canceled.—Representatives of the company and 
the Yazoo & Mississippi Valley on Feb. 24 consented to the 
entry of a judgment in the Louisiana Supreme Court at 
New Orleans canceling the contract made in 1905 for 
the use of the tracks of the Yazoo & Mississippi Valley 
between Baton Rouge and New Orleans, 130 miles. It is 
stated that trains will be running into New Orleans by 
June 1, other arrangements for trackage into New Orleans 
having presumably been made—V. 85, p. 530. 


Denver City Tramway.—Authorized.—The shareholders 
have authorized the new mortgage as outlined in V. 88, p.374. 


Eastern Ohio Traction Co.—Plan for Cleveland & Chagrin 
Falls Division.—The committee, consisting of J. R. Nutt 
and Frank H. Ginn, which requests the deposit of the 
$200 ,000 first mortgage 6% bonds of the Cleveland & Chagrin 
Falls Electric RR. Division with the Citizens Savings & 
Trust Co., Cleveland, on or before May 1, plans, in case 
the committee shall acquire said division at foreclosure sale, 
to organize a new company. 


It is proposed that said new company shall issue capital stock, $300,000 
first mortgage 6% 20-year gold bonds, $300,000. Of the latter $232,000 
are to be exchanged for the calettng first mortgage 6s and the 24 years’ 
interest which will be in arrears thereon on May 1 1909. A syndicate 
organized in the interest of the second mortgage bonds of the Cleveland & 
Chagrin Falls has agreed to provide $40,000 cash for which it will receive 
$40,000 new first mortgage bonds and all the capital stock. All the second 
mortgage bonds have already been deposited with the committee and a 
majority of first mortgage bonds has been promised. The plan is con, 
sidered eminently fair to both the first and second mortgage bondholders. 
It is claimed that the 12 miles of track in question earned last year $80,00U 
and is the most profitable division of the Eastern Ohio Traction Co. 


Report.—For calendar years: 


Calendar Gross Operating Net Interest Balance, 

Year— Earnings. Expenses. Earnings. Charges Deficit. 
TO si nacwaa $259,172 $219,504 $39,668 $130,089 $90,421 
are 244,360 238,067 6,293 124,435 118,142 
—vV. 88. p. 504. 


Easton (Pa.) Consolidated Electric Co.—Report.— 
Cal. Gross Earn. Net Inc. Net Inc. Tot Bond Ezp.& Bal. for 
Year. E. Tran. E.Tr.Co. Ed.Iu.Co.E.Con.El. Interest. Tazes. Dividends. 
1908__$330,231 $43,714 $26,549 $70,263 $61,850 $12,302 def. $3,889 
1907__ 350,168 77,727 26,270 103,997 ——67,754— 36,242 

Dividends paid in 1907, $37,500 (5%), leaving a deficit of $1,258; none 
paid since. ompare V. 87, p. 226. 

Hudson & Manhattan RR.— Directors.—Owing, it is under- 
stood, to the fact that the company’s plan for extending its 
tunnel system to the Grand Central Station might conflict 
with the plans of the Interborough-Metropolitan Co. (see 
“Rapid Transit in New York City,” below), the following 
representatives of that company recently resigned from the 
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board of directors of the Hudson & Manhattan RR.: Cor- 
nelius Vanderbilt, G. M. Lane and Andrew Freedman. 
Walter G. Oakman, President of the Hudson Companies, has 
retired from the board of the Interborough Rapid Transit 
Co. Wm. Barclay Parsons also resigned as Engineer of the 
Hudson Companies. 

Fourth Tunnel Opened Through.—On March 10 the bore of 
the fourth and last of the company’s tunnels under the 
North River was blasted through.—V. 88, p. 624, 505. 


Interborough-Metropolitan Co.—Proposed Extensions.— 
See Rapid Transit in New York City below.—V. 88, p. 505. 

Louisville (Ky.) Ry.—Ojfering of $1,000,000 Bonds.— 
Treasurer Boyle will to-day open bids for the remainin 
$1,000,000 of the total issue of $2,000,000 40-year 41407 
second mortgage gold bonds, dated 1900. The company has 
heretofore sold $1,000,000 of these bonds at an average 
price of $1,063 94.—V. 88, p. 564. 

Maine Central RR.—Notes.—The company has sold to 
Bond & Goodwin $2,000,000 4% 5-year debenture notes 
dated March 1 1909. The greater part of the notes has 
already been re-sold and there will therefore probably be no 
public offering. The company realized within a small frac- 
tion of par. The proceeds will be used to refund about 
$1,000,000 notes maturing this year and for miscellaneous 
purposes.—V. 87, p. 1238. 


Maryland Electric Rys.—Bonds Ojjered.—Bioren & Co., 
Philadelphia agents for the syndicate having sold all of the 
$4,000,000 first mortgage 5% bonds, dated 1906, other than 
$375,000, offered this week the remainder at 95 and in- 
terest and placed the entire amount.—V. 86, p. 1159. 


Metropolitan Street Ry., New York.—Listed.—The New 
York Stock Exchange has authorized to be listed the Farm- 
ers’ Loan & Trust Co. of New York certificates of deposit 
for 4% 100-year refunding bonds as issued in exchange for 
outstanding temporary certificates of deposit up to the 
amount of $16,604,000, the amount of the bonds outstanding. 
The amount thus far deposited with the trust company for 
which certificates of deposit have been issued is $14,977,000. 
—V. 88, p. 564, 506. 

Minneapolis & St. Louis RR.—Listed—The New York 
Stock Exchange has listed $350,000 additional ‘‘first and re- 
funding” 50-year 4% bonds, making the total amount listed 
to date $11,870,000. These additional bonds (recently in 
the treasury) have been sold to provide for the redemption 
of $350,000 Iowa extension 7s due June 1 1909. Compare 
V. 88, p. 506, 452, 295. 

Earnings for Siz Months ending Dec. 31. 


Siz Gross Net Other Fized Pref. Div. Bal., 
Mos. earnings. (after tares). income. charges. (2%%) surplus. 
$2,277,989 $791,000 $129,872 $725,337 $100,000 $95,535 
| pees 2,168,811 Pee: --etdenes. .-cuneaen i 8 eine rare 


—V. 88, p. 564, 506. 
Minneapolis St. Paul & Sault Ste. Marie Railway Co.— 
To Authorize Lease, &c.—The shareholders will meet April 10 
to ratify the proposition already approved by the directors 
to take a lease of the Wisconsin Central Railway Co. and to 
issue leased line certificates to the holders of Wisconsin Cen- 
tral preferred stock who deposit the same under the com- 
mittee’s deposit agreement on or before March 20. See 
Wisconsin Central below and in V. 88, p. 566, 626. 

New President, &c.—General Manager Edmund Penning- 
ton has been elected President as well, and Horace Lowry 
has been elected a director, tosucceed the late Thomas Lowry. 

New Siock.—The directors have authorized to be offered 
at par to shareholders of record $6,048,000 (24%) new stock, 
one-third to be preferred and two-thirds common.—YV. 88, 
88, p. 564, 158. 

Missouri Oklahoma & Gulf RR.—Sale of Bonds.—Press 
dispatches recently reported that the Franco-American Bank 
and the Societe Centrale de Province of Paris had taken 
$3,000,000 of the company’s bond issue and were proposing 
to exercise their option expiring March 31 1909 upon the 
remaining $2,000,000. A cablegram from Paris on March 9 
announced that the first-named institution had successfully 
placed $2,500,000 of the bonds offered by it at 9214. The 
line is now finished from Wagoner southerly to Calvin, Okla., 
114 miles, connection being made at the latter point with the 
Chicago Rock Island & Pacific Ry. President William 
Kenefick, Kansas City, was recently quoted as saying: 


We have completed the line into Calvin and are now ballasting the new 
track. South of Calvin we have secured the light of way for 100 miles 
to the Red River, which is within 6 miles of Denison. Construction will be 
pushed on this part of the line, and we expect to be in Denison as quick 
as money and labor can do it, and we have got both. [The feasibility of 
extending the line from Wagoner to Kansas City is said to be under con- 
sideration.—Ed.]—V. 87, p. 415. 


New York Central & Hudson River RR.—Rebates Can Be 
Recovered .—Justice Tompkins in the Supreme Court at White 
Plains, N. Y., on March 11 decided that the company could 
recover from a milk dealer the difference between the amount 
of freight paid under the arrangement with the railroad 
agent and the rate fixed in the schedule filed by the company. 


The Court says that the contract for a freight rate less than the tariff rate 
fixed by the schedule filed and posted under the Public Service Act, is 
illegal and does not protect the defendant or bind the plaintiff, and the 
plaintiff is entitled to recover the difference between the rate fixed by the 
won] — my rhe emg and the amount paid under the illegal agreement. 
—vV. . p. 624. 562. 


New York State Railways.—Plan Approved.—The Public 
Service Corporation, Second District, at Albany on March 10 
approved the proposed consolidation under this title of the 
Rochester Ry., the Rochester & Eastern Rapid Transit Co. 
and the Sodus Bay Ry. Compare V. 88, p. 53, 375, 231. 





North Coast RR., Washington.—Amended Articles of In- 
corporation.—This company, which in August last took title 
to $1,000,000 worth of property in Spokane for terminals for 
its line projected to extend from Spokane to Seattle, with 
branches, making a total of some 700 miles, and described 
as forming ‘‘the Pacific division of a trans-continental sys- 
tem,’’ variously surmised to be the Union Pacific, the Chi- 
cago & North Western and the Canadian Pacific, but pos- 
sibly only an electric traction enterprise, filed on March 1 
amended articles of incorporation. These fix the capital stock 
at $5,000,000 in $100 shares, and designate President 
Robert E. Strahorn, R. J. Danson and Miss E. D. Doyle 
(Secretary to Mr. Strahorn), all of Spokane, as trustees. 
The Seattle ‘‘Post-Intelligencer”’ recently published the fol- 
lowing: 

The main line, estimated to be 350 miles, will extend from Seattle to 
Spokane, sing through King, Pierce, Lewis, Yakima, Benton, Franklin, 
Adams, hitman and Spokane counties. The Walla Walla connection 
is to be built from some point in Benton or Franklin County, a distance of 
75 miles. From the main line in Spokane County a branch will run to 
Farmington in Whitman County; from a point in Adams County a branch 
will be built to Davenport, Lincoln County and another to the west to 
Wilson Creek in Douglas County. 

The most interesting feature of the amended articles is the declaration of 
the intent to ‘“‘manufacture, generate, store, use, sell, lease, transmit and 
distribute electric current for electric lighting, heating and power plants.’’ 

Mystery still surrounds the enterprise. A prominent engineer of one of the 
big roads questions the practicability of the route, and says that not a pound 
of steel has as yet been laid, very little grading done and but a small force of 
men is doing any work. This statement does not coincide with the informa- 
tion given out at the local offices of the North Coast, where it is pointed out 
that $1,250,000 has already been spent in securing terminal grounds in Spo 
kane and an almost unbroken right of way from 100 to 300 feet wide from the 
city hall to a point.six miles southward. The passenger terminals are right 
in the heart of the business district, from two to four blocks nearer the ex- 
act business centre than any other depot. The freight terminals fronting 
on Monroe Street, at thejnorth end of the bridge, are equally well located. 

Attention is also called to the fact that the contract has been let for the 
construction of the long bridge across the Columbia River on the main 
Walla Walla-Puget Sound line. Work on this bridge has begun, and ma- 
terials are being assembled on a large scale. Contracts are also reported 
to have been let for the construction of the line from the west end of this 
bridge through the Yakima Valley to Granger, a distance of 60 miles. 
Here the heavy work is being prosecuted day and night, and already about 
40 miles of the grading is completed. On the main Spokane-Puget Sound 
line important contracts are let for grading through Marshal Canyon, be- 
ginning about 6 miles south of Spokane, and between Ringold Bar and 

iona, where the Walla Walla and Spokane lines connect. Contracts 
are also reported as having been let and work progressing along Hangman 
or Latah Creek, on the Spokane-Palouse branch, which has been definitely 


located as far as Tekoa, a distance of 44 miles. Compare V. 81, p. 1792; 
V. 87, p. 480. 


Northern Ohio Traction & Light Co.—Listed.—The New 
York Stock Exchange has listed the outstanding $9,000,000 
stock.—V. 88, p. 625, 291. 

Northwestern Elevated RR., Chicago.—Proposed Consoli- 
dation Plan.—It was announced on Tuesday evening, 
after a meeting at the Union League Club extending over 
several hours, between the committee of three, having gen- 
eral charge of the negotiations for the consolidation of the 
elevated roads and a comniittee of five representing the 
Metropolitan West Side Elevated Ry. (the last of the roads 
to entertain the question) that all the roads have given 
tentative approval to the plan proposed by Ira M. Cobe, Vice- 
President of the Assets Realization Co., and Emile K. 
Boisot, Vice-President of the First Trust & Savings Bank. 


The plan provides for the formation of a central company, which is to 
purchase the Union loop, now owned by the Northwestern Elevated and 
said to be worth about $8,000,000. The central company is then to lease 
the other lines, agreeing to pay the stockholders of the latter fixed divi- 
dends, possibly on a sliding scale, based on the earnings of the respective 
roads. Expert accountants have been set to work on the books of most 
of the roads to secure the figures on which the arrangement may be worked 
out by the promoting committee. 

The success of the plan, it is recognized, depends largely on the attitude of 
the City Council, to which application will be made for a franchise for the 
central company. It is hoped to get franchise concessions,which any indi- 
vidual company might not be able to obtain. The promoters say that at 
least $500,000 can be saved yearly by economy in equipment and routing 
possible under a single management. 

While the general idea has been favorably received by the various com- 
mittees, and, it is stated, meets the approval of Alderman Foreman, Chair- 
man of the Traction Committee of the City Council, its consummation, 
owing to the many steps to be taken, would necessarily requireconsiderable 
time.—V. 88, p. 507. 


Passenger Fares.—T7'wo-Cent Missouri Law Held Invalid.— 
Judge Smith McPherson in the United States Circuit Court 
at Kansas City on March 8 held invalid the two-cent passen- 
ger and maximum freight laws passed in 1907 by the Missouri 
Legislature. 


The Court reached the conclusion after a long investigation by the 
master that the rates fixed by both the statutes in question as applied to 
the 18 roads which brought the proceedings to set aside the same, were 
unremunerative, inasmuch as in no instance did they permit a profit as 
large as 6%. Compare V. 85, p. 160, and editorial remarks on another 
page. 

Other recent developments as to rates are as follows: 

Kansas.—The Kansas State Senate on March 10 adopted the report of 
the Railroad Committee recommending that the two-cent fare bill be not 
passed, but passed the maximum freight rate bill previously passed by 
the House, reducing the rates in the State 5 to 15%. 

Michigan.—President Hawks of the Detroit & Mackinac RR. is quoted 
as saying that under the Michigan two-cent fare law he did not believe a 
Michigan railroad was earning 6% net, and that unless the State Tax 
Commission reduced the valuations of the roads in the State or the two-cent 
law was repealed, the railroads would undoubtedly attack the law. 

West Virginia.—The Coal & Coke RR. has applied for a writ of man 
damus to prevent the Attorney-General and the Prosecuting Attorney f 
Kanawha County from enforcing the two-cent fare law against the road 
on the ground that it is confiscatory.—V. 86, p. 795. 


Pennsylvania RR.—Bonds Voted.—The shareholders on 
March 9 approved the proposition to authorize an increase 
of $80,000,000 in the indebtedness of the company to provide 
for maturing bonds and notes. Compare V. 88, p. 631. 
stock vote thereon will be taken at the annual meeting for 
the election of directors two weeks hence. 


The resolution presented by parties represented by George L. Ware of Bos- 
ton to offer the proposed securities to “competitive bidding by responsible 
banking houses,”’ by advertisement, was referred to the incoming board, 


leaving the latter to take any course it may desire in the matter.—V. 88, 
p. 622, 630, 101. 


Philadelphia Baltimore & Washington RR.—Report.—For 
year ending Dec. 31: 
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Cal. Gross Net per. Other Fiwd Dividends Balance 
Year— Earnings. Earnings. Income. Charges. (4%). Surplus. 
1908 ..$16,126,570 $2,376,834 $739,201 $1,659,476 $1,008,519 $451,040 
1907 _. 17,255,572 2,553,481 743,050 1,307,655 972,630 1,016,246 


The entire surpluses as above were charged off as follows: In 1908, for 
extraordinary expenditures, $433,513, and for b ge boven of principal of 
a jae against $998,720 and $17,526 respectively in 1907.— 

“ » Ds ‘ 


Pittsburgh Terminal RR. & Coal Co.—Lease to End Oct. 
31 1909.—See report of Pittsburgh Coal Co. under “Annual 
Reports” on a previous page.—V. 86, p. 1590. 


Rapid Transit in New York City.— Additional Propositions 
—Following the recent offer of the Hudson & Manhattan 
RR. (V. 88, p. 451) to extend its tunnel to the Grand Central 
Station, two additional propositions were received this week 
by the Public Service Commission, both contingent upon 
proper legislation being obtained at Albany. 


One of these was from the Interborough-Metropolitan Co. to construct 
at its own expense, estimated at about $49,000,000. subway roads as ex- 
tensions of its present system, one on the east side along Lexington Ave., 
the other on the west side from Times Square along Seventh Ave., &c., to 
the lower part of the city, and also a third track on both the Second Ave. 
and Third Ave. elevated roads. As part of this proposition, the city is 
asked to expend about $1,000,000 in ag hyn the platforms in the 
existing subway stations so as to permit the operation of six-car trains on 
the local tracks and ten car trains on the express tracks, so as to “‘increase 
the capacity of the existing subway by over 25%. 

The other proposition came from President Wilgus of the Amsterdam 
Corporation and provides for the building of a four-tracked elevated road 
along the water-front on both sides of the city and asubway along 59th St., 
&c., connecting the same, much as outlined in a leading article in our 
**Railway and fndustrial Section”’ for Oct. 1908.—V. 87, p. 678. 


San Antonio (Tex.) Traction Co.—New Bonds.—This com- 
pany and the San Antonio Gas & Electric Co. have each 
authorized an issue of $984,000 first mortgage 41-year 5% 
bonds, which have been used to retire all the underlying 
bonds on both properties. The bonds are dated Sept. 1 
1908. New York Trust Co., trustee. Compare Southern 
Light & Traction Co. in “Electric Railway” Section.—V. 82, 
p. 569. 


Tallulah Falls Ry.—Reorganization M easures.—The Georgia 
Railroad Commission was to consider on March 11 an appli- 
cation made on behalf of this bankrupt property for permis- 
sion to issue $1,454,022 53 in first mortgage bonds for the 
purpose of making certain improvements and retiring its 
existing debts, including $374,000 first mortgage bonds and 
$500,000 first consols, now outstanding, and also claims 
for equipment, material and contract work. Compare 
V. 86, p. 920. 

Tarrytown White Plains & Mamaroneck Ry., New York. 
—Receiver’s Certificates.—Receiver J. Addison Young of New 
Rochelle, it is stated, has been authorized to issue $100,000 
receiver’s certificates to provide for the purchase of additional 
equipment.—V. 88, p. 626, 159. 

Toronto Ry.—Dividend Increased.—Press dispatches say 
the company has declared a quarterly dividend of 134%, 
payable April 1,increasing the annual rate to 79%, contrasting 
with 6% since early in 1906.—V. 88, p. 560. 


Twin City Rapid Transit Co.—Report.—For year; Dec. 31: 


Year— Gross. Net. Int.& Taxes. Dividends. Balance. 
EEE sine cl $6,399,510 $3,233,454 $1,359,363 $1,215,000 $659,091 
SI Wi wenn 6,055,743 3,075,307 1,223,171 1,215,000 637,136 


Dividends include 7% ($210,000) on the preferred and 5% ($1,005,000) 
on the common yearly. From the balance as above there was appropriated 
for renewal funds $544,000 in 1908, against $506,000 in 1907, leaving a 
surplus of $115,091 in 1908, against $131,136 in 1907.—V. 88, p. 507. 


Union Pacific RR.—Settlement of Coal Land Dispute.— 
Secretary of the Interior Ballinger on March 8 announced 
the settlement last week of the suit brought by the Govern- 
ment involving the ownership of coal lands in Wyoming, 
the company deciding not to defend the same. 


The amount of lands re-conveyed to the United States, it is reported: 
was about 4,560 acres, and their value about $10,000,000, there being paid 
to the Government $33,689 in settlement for coal already mined from the 
land.—V. 88, p. 565, 453. 


Wabash-Pittsburgh Terminal Ry.—Additional Receivers’ 
Certificates Authorized.—Press dispatches state that Judge 
Young in the Federal Court on March 11 authorized the issue 
of $500,000 6% receivers’ certificates for the purchase of 
500 steel hopper cars, the certificates to be a first lien on the 
equipment.—V. 88, p. 626, 159. 


West India Electric Co., Jamaica.—Report.—For year: 


Rental Jam. 


Year— Gross Net. Bond Int. Tares. L.& P.Co. Surplus. 
SEE tiie eo a bes $217,410 $125,370 $30,000 $7,044 $12,000 $76,326 
1907 ae 198,845 104,040 30,000 6,953 10,000 57,087 
—vV. 86, p. . 


White Pass & Yukon Ry.—Financing Extension.—At the 
annual meeting held in London last November Chairman 
C. C. McRae made substantially the following statement 
regarding the 16-mile extension which is under construction 
(7 miles at that time completed and 51% miles under way) 
“in the direction of the large copper mines developing to the 
west of the White Horse’’: 


We proposed to finance this new road in the following way: To issue 
5% bonds of one of the underlying companies, namely, the British Yukon 
Ry. Co. (see V. 86, p. 1099), guaranteed as to both principal and interest 
by the White Pass & Yukon Ry. Co.; and to purchase those bonds as part 
of the sinking fund for our consolidated first mortgage debentures, obtain- 
ing the funds for thefr purchase by selling an equivalent amount of such 
bonds held by the trustees for the debenture holders as investments of the 
sinking fund. The assent of both the trustees for the debenture holders 
and the debenture holders themselves was obtained after lengthy negotia- 
tions. The trustees stipulated that there should be an additional sinking 
fund to redeem the new issue at the same date as the existing consolidated 
mortgage debentures; and that in respect of payments to be made as against 
engineers’ certificates for work done, only 70% should be paid in the first 
instance, 30% being retained in hand by the trustees, only to be paid out 
against final certficates. It was agreed that the guaranty and the pur- 
chase and issue of these bonds should be limited to £6,000 per mile of road 
constructed. Any balance that might be found necessary, together with 
the equipment, will have to be found by this company out of revenue or 
otherwise. (See further particulars in ‘“‘London Economist” of Nov. 7 


1908.)—V. 87, p. 1421. 
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Wichita Falls Ry.—Oj/jering of Guaranteed Bonds—Pro- 
posed Extensions.—See Wichita Falls & Southern Ry. below. 
—V. 88, p. 508. 


Wichita Falls & Southern Ry .— Offering of Guaranteed 
Bonds.—Tracy & Co., Chicago, are offering at par and 
interest the unsold portion of a block of $700,000 first 
mortgage 5% 30-year guaranteed gold bonds, uncondition- 
ally guaranteed,both as to principal and interest, by the 
Wichita Falls Railway Co. (operated under contract by 
Missouri Kansas & Texas Ry.), “‘whose surplus earnings 
are in excess of interest requirements on these bonds.” 
Dated Jan. 1 1908; due Jan. 1 1938. Denomination $1,000 
(c*). First Trust & Savings Bank, Chicago, trustee. An 
advertisement says: 


The Wichita Falls & Southern Railway Co. was chartered by the State 
of Texas May 20 1907. Main line between Wichita Falls and Newcastle, 
Texas, completed and placed in operation in Sept. 1908. Its earnings 
from Sept. 1908 to Feb.'1 1909 (444 months) were: Gross, $56,335; oper- 
ating expenses, $21,970; net earnings, $34,365. A 1% sinking fund is 
payable to the trustee, thus semi-annually decreasing the company’s 
liabilities and creating a fund available for retiring 30% of the entire issue 
before maturity by purchase in the open market. The total bonded debt 
averages approximately $13,000 per mile of main line, being $3,500 per 
mile less than actual cost of construction and equipment of the property. 
The net earnings, as shown above for the first 44 months’ operation, are 
aimost equal to a full year’s interest. Application will be made to have 
these bonds listed on the New York Stock Exchange. 

The funds derived from sale of this issue will be expended for building 
300 miles of valuable feeder lines, which should more than triple present 
earnings. Compare V. 88, p. 566 


Wisconsin Central Ry.—Rejfunding Mortgage.—The direce 
tors on Thursday authorized a refunding first mortgage not 
to exceed $60,000,000, of which $36,000,000 is reserved to 
refund existing bond and equipment obligations, and the 
remainder to be issued during the next 50 years under proper 
restrictions (compare provision of preferred stock agreement 
in V. 88, p. 626). 

To Authorize Lease.—The shareholders will vote April 13 
on ratifying the proposition, adopted by the directors on 
March 11, to lease the property to the Minneapolis St. Paul 
& Sault Ste. Marie Railway Co. (see that company above) 
for a term of 99 years and to approve of the guaranty 
agreement negotiated by the preferred stockholders’ com- 
mittee, which provides for the issue of the leased lines certifi- 
cates. Compare V. 88, p. 626, 566. 

Plan to Purchase Bonds for Sinking Fund.—J. 8S. Bache 
& Co., New York, have been authorized to purchase for the 
sinking fund, if the holders will sell on reasonable terms, the 
$604,000 Milwaukee & Lake Winnebago 6% bonds which 
mature July 1912.—V. 88, p. 626, 566. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Asbestos Corporation, Ltd.—See British 
Canadian Asbestos Co. below. 

American Ice Securities Co.—Option to Subscribe jor New 
Bonds.—The American Ice Co. last week authorized an issue 
of $3,000,000 5% “first and general mortgage” 5-year gold 
bonds, dated Feb. 1 1909, under a new mortgage that is to 
cover “as a first charge real property which is now either 
unencumbered or from which all encumbrances will be re- 
moved by application of the proceeds of the bonds, amount- 
ing to an estimated value of $5,273,896, and is to be a general 
lien subject to existing encumbrances on substantially the 
remainder of said company’s property and rights.” 

Location of Aforesaid Real Estate, Total Estimated Value $5,273,896. 








Now. Wark City . . <u. 4. 554. $798 ,063 | New Jersey. ._...____..-. $133,886 
N. Y. State, outside N.Y.C.1,739,382 | Baltimore and vicinity__._. 670,230 
PHREAGGIDOIM.. 6c 5. eae 1,086,855 | Washington ____________ 171,402 
Penn., outside of Phila__.. 164,865] Maine -__.__......_.-._. 509,214 


he American Ice Securities Co. in a circular signed by 
President H. H. Head March 2 informs its shareholders of 
record March 10 of their right to subscribe at 88 and interest 
prior to 3 p. m., March 15, for said bonds in $1,000 pieces 
(no fractions) to an amount equal to 15.368% of the par 
value of their respective holdings. The circular says: 

Said company (Am. Ice Co.) has sold the entire issue of bonds to a syn- 
dicate, of which William A. Tucker‘ Franklin Q. Brown and G. L. Boisse- 
vain are managers, and has made arrangements whereby said syndicate 
offers to the stockholders of the American Ice Co. the opportunity of sub- 
scribing for their proportionate share of the entire issue (except such as 
shall be withdrawn from sale by syndicate subscribers pursuant to the 
syndicate agreement) at the price per bond of $880 and accrued interest 
to March 15 1909 (which amounts to about $6.111 per bond). Said syndi- 
cate offers the share of this company as a stockholder in American Ice Co. 
to the stockholders of this company as of March 10 1909 who shall sub- 
scribe prior to 3 p. m. March 15 1909. You will therefore be allowed to 
subscribe to bonds of a par value equal approximately to 15.368% of the 
par value of your registered holdings on said March 10 1909 in the stock 
of American Ice Securities Co., subject to the reduction of said amount as 
below provided. .No subscription for a fraction of a bond will be received, 
but each person who would otherwise be entitled to subscribe for a fraction 
of a bond will be allowed to subscribe for a $1,000 bond. The right is, how- 
ever, expressly reserved to cut down or to withdraw such right to subscribe 
to a bond or bonds if it shall be necessary so to do in case so many stock- 
holders of the company subscribe as to make it impossible to deliver said 
number of bonds out of the bonds not withdrawn by the syndicate above 
mentioned. The amount to which such subscription may be made will 
be finally determined and allotment made after the close of business on 
March 15 1909. 

Subscriptions must be made on the blank form herewith and must be 
delivered to C. D. Barney & Co., 25 Broad St., New York City, before 3 
p. m., March 15 1909, accompanied by a certified check on a New York 


bank or trust company or by a bank draft on New York for the amount 
of the subscription. 


The original plan dated Jan. 22 1909, which allowed the 
syndicate a commission of 5%. (subsequently, reports say, 
somewhat increased) provided for the disposition of the 
$2,490,000 cash to be derived from the sale as follows: 


Proposed Disposition of $2,490,000 (or $2,400,000) From Bond Sale. 
De BE OB ON IRIE ST RR API ea a a Rais aad taF M $1,315,000 
Payment of overdue mortgages upon New York ($67,350) and 


Philadelphia ($187,700) real estate_......._....__.________ 255,050 
For additional working capital, reduction in outstanding accounts, 

payment of some of the real estate mortgages due in the near 

future, expenses of this financing and.compensation to manag’s *919,950 


* Or $829,950 if the commission is 8%. For further iculars as to 





this new mortgage and the application of its proceeds, see V. 88, p. 627. 


688 


— 


THE CHRONICLE 





[Vou. Lxxxv1r1. 








American Sugar Refining 0o.—Judgment.—The jury in 
the first of the cases brought by the Government to recover 
customs duties to be tried, on March 5 before Judge Hoyt in 
the United States Circuit Court awarded a verdict against 
the company for $134,114, the full amount claimed, the 
Government having reduced its demand from $250,000. 
Compare V. 87, p. 1422.—V. 88, p. 296, 232. 


American Tobacco Co.—Report.—See “Annual Reports.’ 
New Director.—The board of directors has been increased 
by the addition of William R. Irby.—V. 88, p. 377. 


Atlantic City Electric Co.—Listed.—The Philadelphia 
Stock Exchange has listed $750,000 of the first refunding 
mortgage sinking fund 5% gold bonds due March 1 1938. 
—V. 88, p. 566. 


Automatic Electric Co. of Chicago, Ill.—Bonds Ofjered— 
Earnings.—J.B. Russell & Co. are offering at a price to net 
over 7%,if held to maturity,alimited amount of the $1,000,- 
000 first mortgage 6s, due Jan. 1 1928 (denominations $100 
and $500) followed by $4,581,800 of stock, ‘‘all but $2,000,- 
000 of which was sold for cash at par or better.” The com- 
pany intends to begin in July next to call the bonds at par 
under the terms of the mortgage. 

Statement for Fiscal Year ending March 31 1909, one month Estimated. 


Net profit...-. $290,621| New patents... $42,227|Bond interest_.$60,000 
Depreciation _.. 39,750} Bal. for interest 208,644 /| 
; ompare V. 85, p. 1403.—V. 87, p. 349. 


Bell Telephone Co. of Pennsylvania.—5% Bonds of Mary- 
land Telephone & Telegraph Co. to Be Stamped with Chesapeake 
& Potomac Guaranty and Right to Call.—Vice-President F. H. 
Bethell, Vice-President of the Chesapeake & Potomac Tele- 
phone Co., 99% of whose stock is owned by the Bell Tele- 
ses Co. of Pennsylvania, announces to the holders of the 

1,000,000 5% mortgage bonds of the Maryland Telephone 
& Telegraph Co. of Baltimore City, dated Nov. 1 1899, 
secured by mortgage to the Guardian Trust & Deposit Co. 
of Baltimore City, that the following endorsement and the 
company’s seal will be placed on such of the issue as shall be 
presented between the hours of 10 a. m. and 3 p. m. (a). 
on March 24 at his office in the Telephone Building, Phila- 
delphia; or (b) March 22 at Nat. Marine Bank, Baltimore: 


The payment of the principal and interest of this bond is guaranteed by the 
Chesapeake & Potomac Telephone Co. on condition that it may be re- 
deemed at par and interest at any interest date upon 60 days’ previo 's no- 
tice ven once a week during said period in a newspaper of general cir- 
culation published in Baltimore, Md.—V. 88, p. 377. 


British Canadian Asbestos Co.— Proposition to Purchase.— 
The shareholders will vote March 18 on authorizing the exe- 
cution of a proposed agreement by which Cramp, Mitchell 
& Shober of Philadelphia, as syndicate managers, will acquire 
the assets and undertaking of this company for the sum of 
$2,000 ,000 cash, together with such sums as may be equiva- 
lent to the market value of the asbestos and supplies on hand. 
The outstanding bond issue and any liabilities will be liqui- 
dated out of the purchase price. 

Consolidation.—The aforesaid offer for the property is 
part of a plan for the merger of asbestos properties under title 
of the Amalgamated Asbestos Corporation, Ltd., which, 
with $10,000,000 of authorized capital stock in $100 shares, 
filed articles of incorporation under the Canadian ‘‘Companies 
Act”? on March 5. An authoritative statement says: 


The Amalgamated Asbestos Corporation, Ltd., will have an authorized 
capitalization as follows: First mortgage 5% bonds ($ and £), $15,000,000; 
7% cumulative preferred stock, convertibie into coiamon stock, $1,875,000; 
common stock, $8,125,000. It is proposed to issue at this time $7,500,000 
bonds. Cramp, Mitchell & Shober have recently purchased almost all the 
asbestos-producing properties at Black Lake and etford, in the Province 
of Quebec, Canada, which produce asbestos of the higher grades. The most 
important of the properties acquired are the British-Canadian Asbestos Co. 
Ltd., Kings Asbestos Mines, Beaver Asbestos Co., the Standar'! A be tos 
Co., Lt ,. and the Dominio: A be to: Co., Ltd., also the Bell As- 
bestos Mines, by a contract for the entire production of the property over 
and above the manufacturing requirements of the Keasbey & Mattison Co., 
manufacturers of asbestos products, and the affiliated companies controlled 
by Dr. R. V. Mattison. he new corporation will acquire all of these prop- 
ertes from Cramp, Mitchell & Shober, and will thus control 80% of the sup- 
ply of that district and 70% of the supply of the world. 

The gentlemen who have so far accepted a posit on in the directory of 
the new wre 4 are Henry M. Whitney, Boston, President of the British- 
Canadian Asbestos Co., Ltd.; Hon. Robert Mackay, Montreal; Hon. James 
M. Beck, New York; E. B. Greenshields, Montreal; Richard V. Mattison, 
Ambler, Pa.; Theodore W. Cramp, Philadelphia; Thomas McDougall. 
Quebec; Harry A. Berwind, Philadelphia; R. H. Martin, New York; C. 
Hartman Kuhn, Philadelphia; H. H. Melville, Boston; Howard Ellery Mit- 
chell, Philadelphia, and William McMaster, Montreal.—V. 87, p 41; V. 88, 
p. 55. 


Brooklyn Union Gas Co.—-Listed.—The New York Stock 
Exchange has listed $4,000 additional first consolidated 
mortgage 5% bonds, making the amount listed to date 
$14,698,000, and has authorized to be added to the list as 
issued from time to time $302,000 additional bonds when 
issued in exchange for the remaining underlying bonds, 
making the total amount authorized to be listed $15,000,000. 

Reports.—See “Annual Reports’ on a preceding page.— 
V. 88, p. 508. 


Bucks Stove & Range Co., St. Louis.— Favorable Decision 
Ajjirmed.—The Court of Appeals of the District of Colum- 
bia on March 11 handed down a decision, by a vote of 4 to 1, 
affirming the decision rendered by Justice Gould in December 
1907 in so far as it forbade officers of the American Federa- 
tion of Labor from publishing in its official organ the name 
of the company under the heading of ‘‘Unfair,’”’ or ‘‘We Do 
Not Patronize;” such publication being held to be a boycott. 
Compare V. 85, p. 1578, and editorial remarks in V. 87, p. 
1626; also editorial remarks in to-day’s issue. 

California Electric Generating Go.--Offering of Bonds 
Guaranteed by Great Western Power Co.—E. H. Rollins & 


Sons, Boston, Chicago, Denver and San Francisco, are 
offering for sale at (see below) a block of the company’s 





<A e 


resent issue of $1,200,000 first mortgage 5% 40-year sinking 

und gold bonds, Series A, guaranteed principal and interest 
by the Great Western Power Co. (V. 87, p. 1240; V. 83, p. 
972, 1414), and further secured not only by a first lien on 
the plant now building at Oakland, Cal., but also by pledge 
of $750,000 ist M. bonds of the Great Western Power Co. 
The bonds offered are dated me 1 1908 and are due Sept.'1 
1948, but are subject to call, all or any, at 105 and interest 
on any interest day after Sept. 1 1912; sinking fund for ‘‘A”’ 
bonds beginning Jan. 1 1913, $28,000 cash yearly. Interest 
March 1 and Sept. 1 in New York or San Francisco. De- 
nomination $1,000; coupon and registered. Trustees, Cen- 
tral Trust Co. of New York City and James N. Wallace. A 
circular says in substance: 


Capitalization of California Electric Generating Co. 
Authorized. Present Iss. 


CRON CN i oo. ns oi ie iw ee $5,000,000 $5,000,000 
Preferred stock, dividends guaranteed by endorse- 

ment at rate of 6% per annum commencing Jan. 1 

1913 by Great Western Power Co_......---.-.-- 2,500,000 600 ,000 
First mortgage bonds, series ‘‘A’’._.......-.---.-. 1,500,000 1,200,000 


Series ‘‘B’’ reserved, issuable only for future ex- 

tensions and additions.........-.........-.-- 3,500,000 None 

““B”’ bonds can be issued for extensions and additions to the present plant. 

Guaranty Endorsed on Series ‘‘A’’ Bonds. 

For value received Great Western Power Co. hereby guarantees to the 
holder of the within bond the prompt and punctual payment, according to 
the terms thereof, of the principal of, and interest upon, the within bond, 
and further guarantees to the said holder that the sinking fund installments 
in respect to Series “‘A’’ bonds provided in the mortgage and deed of trust 
and in said bond referred to shall be made in the manner and to the extent 
therein provided. 


Capitalization of Great Western Power Co. (California Corporation) . 


Authorized. Issued. 
Common stock, all owned by Western Power Co. 
SEI ea bC eC ads LW ona bahacuakadn een 25,000,000 $25,000,000 
First mortgage 5% bonds (see V. 83, p. 1414)_.__ 25,000,000 10,050,000 


Capitalization of Western Power Co., New Jersey Corporation (No Bonds), 
Owning Entire Stock of Great Western Power Co. 


Authorized. Tssued. 
Preferred stock, 6% cumulative from Jan. 1 1912__$6,000,000 $5,090,000 
I ST see ee, coin ene 12,000,000 12,000,000 


The California Electric Generating Co. is organized under the laws of 
California, and is building an electric steam-generating station on the water 
front in Oakland, steel and masonry throughout; steam turbine generator 
units of the latest design, having a rated capacity of about 13,500 horse 

ower, will be installed at first. The property will be leased to the Great 

estern Power Co. for one year, with privilege of extension, the rental 
providing for interest, sinking fund, and, beginning Jan. 1 1913, 6% divi- 
dends on the pref. stock. As the guaranty above quoted covers said inter- 
est, sinking fund and dividends, this lease is only to avoid red tape in opera- 
tion, which accounts for the short-time peri noted above. This steam 
plant will add reliability to the service of the Great Western Power Co. 
and allow profitable contracts for a considerable peak load business. 

The Great Western Power Co. is installing a hydro-electric plant on the 
Feather River in northern central California, the first installation having a 
rated capacity of about 55,000 horse power. Four units are being installed, 
two of these are in commercial operation and the other two are rapidly 
nearing completion: it is expected that in a short time the entire plant 
will be in commercial operation. 


Statement of Great Western Power Co.'s Estimated Income and Expenses. 
Contracts already signed: Gross annual income_____-..-.-.---- $1,072,000 


Contracts already agreed upon but not signed: Gross ann. inc... 385,000 
Total gross annual income from these contracts__.....-..---- $1,457,000 
Coane Wee Genes GUE CAROR. Fo oon wo cnn hc ce wee ctcewe 250,000 
Pe OE i... nunca b> ewe dend weieebbs. wubb store $1,207,000 
Interest on $9,300,000 Gt. West. Power Co.’s ist mtge. bonds... 465,000 

Surplus of Great Western Power Co. applicable to guaranty of 
ifornia Electric Generating Co.’s bonds._.._......----- $742,000 


Or over twelve times the interest charge on these bonds. 


{It is understood that the bonds are offered at 97 4 and interest with a bo- 
nus in preferred stock.—Ed.[ 


Calumet & Hecla Mining Co.—Notes Ojfered.—Millett, 
Roe & Hagen of New York and Boston offer at 10434 by 
advertisement on another page, $1,685,000 of the 10-year 
5% gold coupon $1,000 notes, dated Feb. 18 1909, due 
Feb. 18 1919, redeemable Feb. 18 1912 or any interest date 
thereafter on 6 weeks’ notice at the option of the company 
at 102 and accrued interest. Interest payable Feb. 18 and 
Aug. 18 at City Trust Co., Boston. The advertisement says: 


The company has recently issued its notes in various series, aggregating 
$8,519,000 [of which the notes offered by the firm are a part.—-Ed.}, the 
proceeds of which, together with payments in cash, have been used in 
connection with the purchase of stocks of mining corporations owning 
valuable adjacent properties, as follows: Tamarack, Ahmeek, Seneca, 
Osceola, Laurium and Isle Royale. 

The company has paid dividends continuously since its organization in 
1871, and for the past 12 years its dividend rate has averaged over 200% 
per annum. The company has no mortgage on any of its property. Its 
capital stock of $2,500,000 (par value $25, paid in $12) has a present 
market value in excess of $60,000,000, or over $600 per share. 


The Boston News Bureau of March 9 says in substance: 


The price paid for the 125,000 shares of Bigelow stocks in the so-called 
Sears Building properties was $8,510,000. Payment was made through 
delivery of $2,700,000 cash and $5,810,000 in notes, viz.: $4,125,000 4% 
3 to 10-year notes; $1,685,000 5% 3 to 10-year notes, callable at 102; and 
pe bl ne gg in cash. All of the notes are debentures and are unsecured by 
collateral. 

The $2,700,000 cash was raised through the sale directly to Lee, Higgin- 
son & Co. of $1,950,000 5% 3 to 10-year notes callable of Pe. (V. 88, 

. 566). These have all been sold, being taken mostly by Boston banks. 
Khe remainder of the $2,700,000 cash, say $800,000, was raised either 
through the issuance of 30-day notes which the company placed at 24%, 
or by the use of treasury cash. Of the $5,810,000 notes delivered to the 
Bigelow interests, $1,685,000 have already been sold to Millett, Roe & 
Hagen, and are being offered for public sale at 104 %. 

he immediate cash contribution of $800,000 would indicate that the 
purchase is to be pro-rated over 10 yearsin annual charges against earnings of 
about $800,000, and that it is not planned to issue any permanent form of 
capital therefor. Ultimately the properties will be carried on the books 
without a dollar of capital liabilities against them. For the time being 
the annual interest charge on the $5,810,000 Bigelow notes and $1,950,000 
of notes sold by the company for cash is about $350,000, equivalent to 
only $3 50 per share on the Calumet company’s stock.—V. 88, p. 566, 377. 


Canadian Consolidated Rubber Co. (Montreal).— Dividends 
Begun on Common Stock.—The first quarterly dividend of 1%, 
it is announced, will be paid on the ($2,805,000) common 
stock Aprill. The report presented at the annual meeting on 
Feb. 25 said in substance: 


The promise of a successful year has been fully realized. The company’s 
income, derived from dividends and from other sources, amounted to $356,- 
750, which, after providing for the sermons of the (6%) interest on the 
bonds of $150,738, preferred (7%) dividend of $138,132, and general ex- 
penses of $36,494, leaves a balance of $33,386 to the credit of profit and loss 
to be carried forward to next year. 








Mar. 13 1909.] 
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The volume of rubber business showed a decrease for the year 1908, 
which was, however, partially ffset by a reduction in the price of crude 
rubber. By apres paveeestes your directors were enabled to take ad- 
vantage of this condition, and this. coupled with a policy of rigid economy 
by the consolidated and subsidiary companies, has resulted in bringing 
thelr total net profits up to $806,676, from which the sum of $286,869 has 
been paid out in bond interest and dividends, leaving a balance of $519,806, 
which is left in the treasucies of the various companies, 

The company has acquired during the past year 22 shares of the Canadian 
Rubber Co. of lontreal, Ltd., making 19,118 shares out of a total of 20,000: 
but apart from that, the assets and liabilities remain practically unchanged. 


‘Compare V. 86, p. 921. 
Cleveland & Sandusky Brewing Co.—Report for year.— 


Calendar Gross Oper.Ez., Bond Sinking Divs. on 

Year— Earnings. Dep.,&c. Interest. Fund. Stock Balance. 

Sa ee $629,470 $414,171 $390,640 $110,000 —-_____- def.$285,341 
Pe 1,079,865 375,321 384,252 69,000 $243,848 sur. 16,445 
Dividends in 1907 include 6% on preferred and 4% on common stock. 

Compare V. 88, p. 62 


Columbus (O.) Citizens Telephone Co.—New Ofjicers.— 
The following changes were recently announced: 


Vice-President and Counsel Frank A. Davis elected President, to succeed 
Henry A. Lanman, who resigned on account of his health; agen BA and 
"Treasurer Edwin R. Sharp elected Vice-President and Treasurer, and H. M. 
Daugherty elected Counsel; General Manager Gansey R. Johnston elected 
= Secretary; Emil Kiesewetter elected a director, to succeed John Joyce. 
—V. 87, p. 616. 


Consolidated Gas Co.—/Favorable Decision Ajfirmed.— 
The Appellate Division of the Supreme Court, First Division, 
on March 5 affirmed the decision of the lower Court dismiss- 
ing the suit brought by former Attorney-General Jackson 
to oust the company from the use of the citystreets,on the 
ground that its franchises had expired, holding that the 
matter is one the city authorities alone are concerned with. 
Compare V. 87, p. 42. 

Payment of Rebates.—The company and its subsidiaries 
on March 1 began to repay to consumers, in accordance with 
the recent judgment of the United States Supreme Court, 
the 20 cents per 1,000 overpaid by them after March 1 1906. 


Commissioner Shields says: ‘‘I see no reason to doubt that in all cases 
where there are no complications from changes of address, assignments, 
claims of alleged creditors, &c., a very few months will complete their pay- 
ment.’’—V. 88, p. 378, 297, 292. 


Dolese & Shepard Co., Chicago.—Guaranteed Bonds— 
Earnings.—See Chicago & Illinois Western RR. under 
“Railroads” above. 

(E. I.) du Pont de Nemours Powder Co.—Report.—For 
calendar years: 


Cal. Gross Net Pref.Dive. Com. Div. Int. on Balance, 
Year— Earnings. Earnings. (5%). (7%). Bonds. Surplus. 
1908 ___$28,027,094 $4,929,251 $771,078 $1,786,738 $729,266 $1,642,169 
1907__. 31,661,938 3,929,508 735,637 1,741,392 676,427 776,052 

From the earnings in 1908 were deducted extraordinary adjustments 
and profit and loss on sale of real estate, securities, &c., $129,312, against 
$387,816 in 1907 and $74,971 for interest adjustments and dividends on 
subsidiary companies’ stocks in 1908 (there being a credit item of $68,006 
for the latter purpose in 1907), leaving a balance of $1,437,885 in 1908, 
against $456,242 in 1907.—-V. 88, p. 501. 


Eau Claire (Wis.) Water Works Co.—Sale to City Consum- 
mated.—See ‘Eau Claire’ in “State and City” Department 
on a following page.—V. 83, p. 1473. 


General Motors Co., New York.—First Dividend.—The 
directors on Feb. 23 declared a dividend of 344% on the 
preferred stock, to be paid on April 1 1909 to the stockholders 
of record March 20 1909. 

Amalgamation.—The General Motors Co. was _ incor- 
porated in New Jersey on Sept. 16 1908 with an author- 
ized capital stock of $2,000, divided into 20 shares of the 

ar value of $100 each, of which one-half was to be 7% pre- 
erred stock (cumulative) and the remainder common stock. 
On Sept. 30 1908 the stock was increased to $12,500,000, 
divided into $7 ,000 ,000 preferred stock and $5,500,000 com- 
mon stock. It is understood that on Jan. 1 1909 a little 
less than $5,000,000 of the preferred was outstanding and 
about $2,500,000 of the common. The company has an 
office at 103 Park Ave., New York City, but has issued no 
statement regarding its affairs. It is well understood, how- 
ever, that the company has acquired control of the Buick 
Motor Co. of Flint, Mich., and the Olds Motor Works of 
Lansing, Mich., manufacturers of the Oldsmobile. There 
is also reason for believing, although official information is 
withheld, that the Maxwell-Briscoe interests took an active 
part in effecting the amalgamation, and that the General 
Motors Co. now controls the Maxwell-Briscoe Motor Co., 
with its extensive plants at Tarrytown, N. Y., Newcastle, 
Ind., and Pawtucket, R. I.; also two other concerns manu- 
facturing automobiles or automobile parts. 


[A prospectus which was circulated in July last contemplated the con- 
trol, to begin with, of the Maxwell-Briscoe and Buick companies and pro- 
vided, it was said, that a pongectin of the stock of the Maxwell-Briscoe Co., 
consisting of $660,000 each of common and preferred, should be exchanged 
for stock in the new company, one share of the latter for two shares of new 

referred and one of new common. A block of $900,000 new preferred, 
t was said, would be placed at 97% with a bonus of 100% in common. 
In December last the control of the Olds Motor Works was acquired on 
the basis, it was variously reported, of (1) $400 in preferred and $100 in 
common for $1,000 of the old stock, and (2) $4 in preferred and $1 in com- 
monf or one share of old stock.—Ed.] 


Globe Soap Co., Cincinnati, O.—New Stock—W. E. 
Hutton & Co., Cincinnati, on March 7 offered $110 per share 
(par $100) the remaining $90 ,000 of the new issue of $500 ,000 
“special preferred cumulative 6% stock.’’ Dividends pay- 
able quarterly in March, &c. 

This stock is a lien prior to the $1,000,000 common stock, and it will 
participate in all surplus earnings after 6% has been paid, both on the 
prctecred and on the common. There are no bonds, and none can be 

ued without the consent of at least 75% of each classof preferred stock. 
There is also outstanding $600,000 6% cumulative first preferred stock and 

300,000 6% cumulative second preferred. All of the company’s manu- 
cturing is now done at the new plant, St. Bernard, Cincinnati. Compare 
V. 82, p. 695, 754. 

Great Western Power Co.—Ojfering of Guaranteed Bonds. 
Contracts for Business, &c.—See California Electric Generat- 
ing Co. above.—V. 87, p. 1240. 








Hoster-Columbus Associated Breweries, Columbus, Ohio. 
—Report.—For calendar years: 


Cal. Gross Net Bond Sinking Divs. Adjust- B 

Yrs. Earns. Earns. Interest. Fund. Paid. a Def or Sur. 
1908. $552,296 $138,297 $306,000 $50,000 -..-.-. ___LL def .$217,703 
1907 790,545 414,317 309,000 50,000 $121,500 _____ def 83 


. 66, 
1906. 929,387 559,227 312,000 50,000 40,500 $8,387 sur. tasste 

In 1908 the company “charged off practically all bad accounts.”” Total 
accumulated surplus Dec. 31 1908, $149,423. There was charged to de- 
preciation, &c., in 1907 $131,977, against $138,838 in 1906. 

Stock authorized, $3,000,000 ea of common and 6% cumulative pre- 
ferred; issued, common, $1,650,000; preferred, $2,700,000. In 1907 divi- 
dends of 6% were paid on the preferred (14% Q.-J.) and none since. No 
dividends have been paid on the common. Bonds authorized, $6,000,000 
50-year 6% first sinking fund gold bonds, due Jan. 1 1955, interest J. & J. 
Citizens’ Savings & st Co., Cleveland, trustee; issued, $5,250,000. 
The sinking fund requires the yearly retirement of $50,000 from Jan. 1 
1906 to Jan. 1 1920, $75,000 from Jan. 1 1921 to Jan. 1 1935 and $100,000 
from Jan. 1 1936 to Jan. 1 1954. Thus far $200,000 has been retired. 
7 a” about 400,000 barrels. President, Carl J. Hoster.— 

. 86, p. . 


Indianapolis (Ind.) Telephone 0o.—New Franchise Granted 
Allowing Increase of Rates.—-The City Council of Indianapolis 
on March 1, with only four dissenting votes, ratified the new 
30-year. franchise, which was approved for this company and 
its lessor, the New Telephone Co., by Mayor Bookwalter 
and the Board of Public Works on July 6 1908. The fran- 
chise permits an increase of rates but requires the expenditure 
of $500,000 on improvements, at least $250,000 of this within 
18 months. See “Indianapolis News’ of July 6 1908 and 
March 2 1909.—V. 83, p. 1173. 


Lackawanna Steel Co.—Report.—For calendar year, in- 
cluding subsidiary companies: 


Calendar Gross Total net Int,,rentals, Deprec'n & Balance; 

year— Sales. income. discount,&c. extraord'y. surplus. 
2000. ..... $15,087,879 $1,893,137 $2,080,258 $1,139,152df.$1,326,273 
MET ice. ics 33,011,410 6,431,454 2,255,627 1,731,981 2,443,846 


—V. 88, p. 567, 379. 


Mahoning Investment Co.—Dividend Passed.—This com- 
pany, which owns control of the Rochester & Pittsburgh Coal 
& Iron Co., and whose $4,126,200 stock was distributed 
in December 1906 as a 25% dividend to the shareholders of 
the Buffalo Rochester & Pittsburgh Ry. Co., has omitted 
the semi-annual dividend due at this time, owing to the un- 
satisfactory state of the coal trade. In August 1907 and 
February and August 1908 semi-annual distributions of 2% 
each were made. See V. 87, p. 542. 


Maryland Telephone & Telegraph Co., Baltimore.—Bonds 
to Be Endorsed.—See Bell Telephone Co. of Pennsylvania 
above.—V. 86, p. 1412. 


Merchants Electric Light & Power Co. (New Orleans) .— 
Bonds Offered.—Baker, Ayling & Co., Boston, &c., are 
offering at 101 and interest $50,000 first mortgage 5s due 
July 1929, subject to call at 100 and interest. po under- 
lying lien and guaranteed by New Orleans & Carrolton Ry., 
Light & Power Co., which company was purchased by the 
New Orleans Ry. & Light Co. for $7,000,000 in cash a few 
years ago. 


Mergenthaler Linotype Co.—Listed.—The New York 
Stock Exchange has listed $361,200 additional stock, making 
the total amount listed to date $11,357,200, and has author- 
ized to be listed from time to time prior to Jan. 1 1910 
$2;499 900 additional stock, on notice of issuance in exchange 
for stock of acquired companies or for cash payments in full, 
making the total amount authorized to be listed $13,957,100. 


The new stock is the $2,861,100 authorized to be issued by the stock- 
holders on Feb. 23 last to acquire control of British (and Canadian) and 
German companies. The new shares may either be sold or issued in ex- 
change as deemed best. Compare V. 88, p. 567, 454. 


National Surety Co.—Listed.—The New York Stock Ex- 
change has listed the $250,000 stock paid as a special stock 
dividend of 50% to holders of record Feb. 5 (V. 88, p. 234), 
making the total amount litsed $750,000.—-V. 88, p. 234. 

Nevada-California Power Co.—Description of Power De- 
velopment.—See ‘‘Engineering Record” of New York for 
March 6 1909 and compare V. 84, p. 807.—V. 86, p. 725; 
V. 87, p. 291. 


Osceola Consolidated Mining Co.—Report.—For calendar 


years: 

Year— Gross. Profits. Improv'ts. Dividends. Bal.,sur. 
Be iisc konica $2,914,544 $822,720 $145,615 (24%)$576,900 $100,205 
1. RE Sate 2,481,306 807,129 84,374 (28%) 673,050 49,705 
—vV. 88, p. 568, 381. 


Pacific (Bell) Telephone & Telegraph Co.—New Bonds.— 
The company has sold a block of 5% bonds to J. P. Morgan 
& Co., who, it is understood, will shortly make a public 
offering of the bonds.—V. 88, p. 509. 


Passaic Steel Co., Paterson, N. J.— Upset Price.—The 
upset price at the foreclosure sale in Paterson on April 9 
will be $700,000.—V. 88, p. 629. 


People’s Gas Light & Coke Co. ,Chicago.—Listed.—The N.Y. 
Stock Exchange has authorized to be listed the $2,030,900 
stock heretofore held in the treasury, as the same has been 
subscribed and paid for in full at par by stockholders of 
record Feb. 27, but not later than March 31, making the 
total amount to be listed $35,000,000, the full authorized 
issue. 

Th ceeds of the $2,030,900 ad ‘ ; 
wel Piped ane esate ptaiean) sear, fe fem ated 
order to comply with ondindeans of "the city. ‘Council of Chic aa sees 


adopted, which involve an enlargement and improvement of ressure 
and distribution systems. Compare V. 88, p. 450, 454, 235. ui 


Phelps, Dodge & Co.—lListed.—The New York Stock 
Exchange has listed $44,934,600 stock with authority to add 
$65,400 additional stock on notice of issuance in exchange 
for outstanding stocks of the subsidiary companies. 
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First Dividend.—The company has declared the first 
dividend of aah , payable on March 31 to holders of record 
March 26.—V. 88, p. 162, 56. 


Pittsburgh Coal Co.—New Director.—C. E. Wales has 


been elected a director to succeed George Z. Hosack.—V. 87, 
p. 291. 


Railway Steel Spring Co.—Dividend on Common Stock 
Omitted.—The directors have decided not to declare at this 
time a dividend on the $13,500,000 common stock. In 
October last a semi-annual distribution of 1% was made, 
contrasting with 2% semi-annually (4% per annum) from 
April 1905 to April 1908, dividends Nos. 2 to 9 inclusive. 
Dividend No. 1, 2%, was paid in April 1904. There is also 
$13,500,000 7% cumulative preferred, dividend period 
Q.-M. See ‘‘Annual Reports’ on a preceding page.—V. 88, 
p. 629. 


Reno (Nev.) Power, Light & Water Co.—Report.—Julius 
Christensen, Philadelphia, who placed the company’s bonds, 
reports as follows: 


Year ending Gross Oper. exp. Net Interest on Balance, 
March 3i— Earnings. and tazes. earnings. bonds. surplus. 
1907-08 _..-- $294,426 $139,745 $154,681 $45,000 $109,681 
1906-07 __.-.- 235,212 135,293 99,919 45,000 54,919 


—vV. 81, p. 618. 


Wm. A. Rogers, Ltd., Toronto.—Report.—For calendar 
years 1908 and 1907: 


Calendar Net Pref .Div. Common Transf.to Balance, 
Year— Profits. (7%). Dividends. Reserves. Surplus. 
PEE (eccccKccdend $182,726 $63,000 (8%)$60,000 $25,000 $34,726 
SEE bein ns wienre 195,649 63,000 (8%) 60,000 25,000 47,649 

Preferred stock, $900,000; common, $750,000. Par of shares, $100. 
No bonds. President, S J. Moore.—V. 86, p. 725. 


Standard Oil Co. of New Jersey.—Acquittal in Government 
Case.—The jury in the United States District Court at Chi- 
cago on Wednesday by direction of Judge Anderson found 
a verdict of not guilty on the re-trial of the case brought by 
the Government against the Standard Oil Co. of Indiana to 
recover fines for alleged acceptance of rebates from the 
Chicago & Alton RR. on shipments of oil between East St. 
Louis, Ill., and Whiting, Ind. On the first trial in Aug. 1907 
Judge Landis imposed fines aggregating $29,240,000. Com- 
pare V. 88, p. 105; V. 87, p. 229, 192. 


Judge Anderson, following the reasoning of the United States Circuit 
Court of Appeals in its opinion remanding the case fora new trial in July last, 
held that the Government had failed to show the existence of an established 
18-cent rate, as charged, as against the 6-cent rate paid. Even if a verdict 
of guilty had been found, the parent amount of the fines under the rul- 
—_ of the higher court could not have exceeded $720,000. Compare 
editorial remarks on a preceding page. 


Other rebate cases are pending in the Federal courts of 
Illinois, Tennessee and New York, but what course the 
Government will pursue with regard to them has not been 
announced. 

Rehearing Denied on Missouri Ouster.—The Missouri 
Supreme Court on March 9 denied the motion of the sub- 
sidiaries, the Standard Oil Co. of Indiana and the Republic 
Oil Co. of Ohio. for a rehearing in the suit in which a judgment 
of ouster from the State was handed down in December last. 
An appeal will be taken to the United States Supreme Court. 
See also Waters-Pierce Oil Co. below and item under caption 
of Waters-Pierce Co., V. 87, p. 1667. 

Following the judgment, the Standard Oil Co. of Indiana made a propo- 
sition that it be permitted to continue business under a trusteeship com- 
posed of representatives appointed by the Court and the wae goa b thus 
ensuring that the operations of the company would be conducted in accord- 
ance with law and the prices for which oil would be sold would be fair to 
the community. This offer was, however, not entertained by the Attorney- 
General or the Court.—V. 88, p. 372, 235. 

Union Metallic Cartridge Co., Bridgeport, Conn.—New 
Stock.—Gov. Lilley of Connecticut has signed the bill au- 
thorizing an increase in the capital stock to $5,000 ,000 and in 
the par value of shares from $25 to $100. The company 
owns property far in excess of its present capitalization, 
which has remained unchanged since the incorporation of the 
company forty years ago. We learn that the company has 
taken no steps as yet to issue more stock. 


United Missouri River Power Co.— Notes Ojjered.—Stone & 
Webster are offering at 97144 and interest, yielding 7%, an 
issue of 3-year 6% notes, due Nov.11911. See bond issue 
in V. 86, p. 112, 606. 


United Shoe Machinery Corporation, Boston.—Stock 
Dividend of 10%—Fxtra Cash Dividend of 2%.—The direc- 
tors on March 10, along with the regular quarterly dividends 
of 1%% (37% cents) on the ($9,411,350) preferred and 2% 
(50 cents) on the ($22,395,750) common stock, declared on 
the common stock an extra cash dividend of 2% (50 cents 
per $25 share) and also adividendof 10% in common stock. 
All these dividends are payable April 5 to holders of record 
March 15. The stock dividend, consisting of 89,583 shares 
of $25 each, will increase the amount of common stock 
outstanding to $24,635,325. In July 1907 the common 
ao received a stock dividend ‘of 25% (V. 84, p. 
1433). 

Business.—The company’s business for the fiscal year 

ending Feb. 27 1909, it is said, was within 1.02% of that of 
the previous fiscal year.—V. 87, p. 43. 
'* Universal Caster & Foundry Co., Newark, N. J.—Called 
Bonds.—Fourteen mortgage 6% bonds secured by mort- 
gage dated Dec. 14 1903 will be paid at par and interest at 
the Fidelity Trust Co. of Newark, trustee, on April 1.— 
V. 86, p. 672, 


mC Waters-Pierce Oil.Co.—Allowed to Remain in Missouri 
Conditionally.—The Supreme Court of Missouri on March 9 
(two Justices dissenting), on application of the company and 








—<— 


against the protest of Attorney-General Major, made an 
order suspending the judgment of ouster from the State 
handed down on Dec. 23 last (V. 87, p. 1667). 


The order recites that the company having id the fine imposed 
do satisfactory evidence of its purpose to lh so Copauct te 
usiness as not to violate the lawsof the State in to pools, trusts 
and conspiracies, the judgment of the Court dated Dec. 23 1908 oustin 
the company of its charter and adjudging all its rights thereunder forfeited 
is suspended until otherwise ordered by the Court; but that the Court 
will retain jurisdiction of the case for the peress of setting aside and 
annulling the order or modifying the same, if hereafter, on motion of the 
Attorney-General or its own motion, it shall become satisfied that the 
—_ A is conducting its business in a manner forbidden by the laws of 

e . 

Attorney-General Major says: ‘‘The Supreme Court’s decision simply 
means that the company will not be ousted from the State at this time. 
However, the original judgment of the Court will stand against it, so that 
if it violates the Court’s decree the State can renew its application for 
ouster. The State asked that the Court make the ouster decree immedi- 
ately, as we contended that the Waters-Pierce Co. had not complied with 
the conditions laia down by the Supreme Court in the first instance. [This 
view was taken by the two dissenting Judges and what steps the com y 
has taken to change its relations with the Standard Oil Co. beyond filing 
notice of its acceptance of the Court’s order does not appear from news er 
accounts. The company’s counsel is quoted as saying that this is all that 
itis necessary todo. So far as known the Standard Oil Co. has not disposed 
of its 60% holdings in the stock, although there was some intimation that 
a plan for the readjustment of stock holdings was under consideration. 
Compare V. 88, p. 510.—Ed.]—V. 88, p. 510. 


Western Power Co.—Subsidiary.—See California Electric 
Generating Co. above.—V. 85, p. 1407. 


Western Telephone & Telegraph Co.—Report.—The results 
for the years ending Jan. 31 were: 


Years— Net Receipts. Int.,Tazes,&c. Pf.Div.(5%). Bal.,Sur- 
Shs brie whswn aw $2,225,166 $1,395,756 $800,000 $29,409 
ESTE AS ae 2,124,414 1,316,551 800,000 7,863 
WO a bb dbemdos nda 1,821,754 922,084 800,000 99,670 
—V. 87, p. 1483. 





Western Union Telegraph Co.—Farnings.—For 3 and 9 
months ending March 31 (partly estimated in 1909): 


3 Months. Net Rev. Int. chgs. Divs. Paid. Bal., sur. 
1909 (est.) __.$1,700,000 $433 ,062 (34 %)$747,160 - sur$519,778 
1908 (actual) 1,330,886 433,062 (134) 1,230,100 def .332,276 

9 Months. 

1908-09 ____- $5,495,018 $1,299,187 (2)$1,992,005 sur.$2,203 827 
1907-08 ____-. 1,723,333 1,299,186 *(3 %4)3,664,150 def. 3,240,003 


Total surplus estimated March 31 1909, $16,597,682. 





*The dividends for the quarters ending Dec. 31 1907 and March 31 1908 
were paid in scrip. 

President Clowry says: ‘*The telegraphi ‘g business outlook is improving. 
The property of the company is being maintained in good condition and 
additional facilities provided as required.’’—V. 87, p. 1538. 


Wharton Steel Co., Philadelphia.—New Ojjicers.—Harri- 
son S. Morris, Treasurer, Philadelphia, was recently elected 
President as well to succeed the late Joseph Wharton and 
Secretary Harry S. Wenner was elected a director. The 
Wharton Coal & Coke Co. and the Andover Iron Co. are 
subsidiary concerns. Compare V. 85, p. 1407. 


Wilkes-Barre (Pa.) Gas & Electric Co.—Revised Report.— 


Cal. Gross Operating Net Interest on Balance, 

Year— Earnings. Expenses. Earnings. Bonds. Surplus. 
TOE ocdkis bu $396,301 $206,785 $189,516 $118,678 $70,838 
BE ce iisins sigs sas 361,349 188 ,029 173,320 111,789 61,530 

Dividends of 4% call for $60,000 in 1908, against 3% ($45.000) in 1907. 


Additional Bonds.—The Philadelphia Stock Exchange has 
listed $230,000 additional consol. 5s due Jan. 1 1955, making 
the total listed $1,795,000.—V. 87, p.1305. 








—The well-known bond house of Robinson-Humphrey Co., 
Atlanta, Ga., are offering to investors several issues of munici- 
pal bonds which they highly recommend. Among the issues 
are $29,000 City of Douglas, Ga., 5% bonds, due Dec. 1 1938, 
yielding 4%%; $30,000 East Point, Ga., 5% bonds, due 
Jan. 1 1939, yielding 444%; $55,000 Chattanooga County, 
Ga., 5% Court-House bonds, dated Feb. 1 1909, yielding 
444%; $35,000 Jefferson County, Fla., 5% Court-House 
bonds, due Jan. 1 1949, optional after Jan. 1 1929 at 10814 
and interest, yielding 434%; and several other smaller issues. 
A special descriptive circular will be mailed upon request. 


—Brown & Tracy, bankers and brokers, in the lobby of 
the Andrus Building, Minneapolis, Minn., have recently 
opened a bond department “to handle securities that will 
appeal to conservative investors,’ and have placed in charge 
of this department H. J. Neiler, an old and well-known 
resident of Minneapolis, formerly Cashier of the Union 
National Bank. ith the excellent list of bonds which 
their initial circular sets forth, and with so competent a 
manager, this branch of their business should rapidly develop. 


—Halle & Stieglitz, members N. Y. Stock Exchange, 30 
Broad ;St., this city, have a circular ready for distribution 
which discusses dividend prospects of Atchison common, 
and compares its detaile’’ ‘naintenance charges with those 
of the Union Pacific, Sou‘: 2rn Pacific, Northern Pacific and 
Great Northern. Copy muy be had on request. 


—Announcement was made Thursday that the old-time 
Stock Exchange firm of J. S. & R. D. Farlee, 11 Wall St., 
has expired by limitation with the retirement of R. D. 
Farlee. A new co-partnership has been formed under the 
name of J. 8S. Farlee & Co. with the following members: 
Jacob 8. Farlee, Henry L. Finch, Wilbur S. Tarbell, member 
of the N. Y. Stock Exchange. Mr. Tarbell is the manager 
of the concern’s bond business. This old house, which 
started originally as J. S. Farlee & Bro. and later became 
known as J.S. & R. D. Farlee, has been 27 years in business. 
R. D. Farlee retires from active business on account of ill 
health after 40 years’ service in Wall Street. His brother, 
J. 8. Farlee, has been actively engaged in Wall Street for 
30ffyears. 
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The Financial Review for 1909, issued by the publishers of 
the “Commercial and Financial Chronicle,” is now ready. 
It is an invaluable book for reference throughout the year. 

Some of the contents are as follows: 


Retrospect of 1908, giving a comprehensive review of the business of 
that year, with statistics in each department, financial and commercial. 

Bank Clearings in 1908, with comparative statistics for 20 years. 

Number of shares sold on the New York Stock Exchange in each of the 
past 20 years. 

Securities listed on the New York Stock Ecxhange in 1908, with statistics 
for a series of years. 

Money rates by weeks for gr four years on all classes of loans. 

Weekly Bank Statements in 1907 and 1908. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range 
of Price of Silver in London from 1835 to 1908, inclusive. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years 

Foreign Exchange—Daily Prices in New York in 1908. 

Great Britain—Review of commercial and financial affairs, with com- 
parative statistics. 

Bank of England Weekly Statements in 1908, and the changes in the 
Bank rate for a series of years 

Government Bonds—Monthly Range since 1860 and Debt Statement 
for each year since 1793. 

State Bonds—Record of Prices since 1860. 
Eg bh ins a Government Securities—Range of Prices on New York Stock 

xchange. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices 
8 five years in New York, and for one year in Boston, Philadelphia and 

altimore. 

Description of Railroad and Industrial Securities, Record of Earnings, 
Dividends, Railroad Construction, Total Mileage, Capitalization, Passenger 
and Freight and other statistics for a series of years. 


The price of the Review is $2. Publishers, William B. 
Dana Co., 138 Front Street, New York. Copies may also 
be had from P. Bartlett, 513 Monadnock Block, Chicago; 
Edwards & Smith, 1 Drapers Gardens, London. 


—A reprint of the reply by George Wilkinson, a public 
accountant of national prominence, before the New York 
University School of Commerce, Accounts and Finance, to 
the friendly criticisms in the recent address of James G. 
Cannon, Vice-President of the Fourth National Bank, will be 
mailed to interested parties on request. At the annual con- 
vention of the American Association of Public Accountants, 
addressing the public accountants on “The Relation of the 
Banker to the Public Accountant,’’ Mr. Cannon averred that 
“a spirit of trades unionism prevailed among accountants, 
who, taking advantage of the technicalities of the public 
accountants’ law, were by prohibitive examinations pre- 
venting the necessary increase in the ranks of the profession.”’ 
Mr. Cannon’s statements also appear in this reprint of 
Mr. Wilkinson’s reply, which can te had from Wilkinson, 
Reckitt, Williams & Co., certified public accountants, 52 
Broadway, New York; Marquette Building, Chicago, or 
Mutual Life Building, Philadelphia. 


—Attention is called to the page advertisemnt of Messrs 
Peabody, Houghteling & Co. They offer Chicago real estate 
mortgages yielding 5 to 6%; also Chicago real estate serial 
bonds secured by first mortgage on buildings; also first 
mortgage bonds secured on modern steel steamships on the 
Great Lakes. Descriptive circulars regarding the above, 
and other classes of investments which the house have to 
offer, will be sent on request. 


—Edward B. Smith & Co., bankers, Broad and Chestnut 
sts., Philadelphia, will supply a copy of their March circular, 
which gives a list of standard bonds with special particulars 
as a guide for prospective purchasers. If desired, the firm 
will also send a new circular each month. Address request 
to Philadelphia office or 27 Pine St., New York City. 


—Robert H. Simpson, who is now on a vacation, will form 
the new firm of Simpson & Pearce at 111 Broadway after 
his return from the West Indies. Mr. Simpson retired from 
Effingham, Lawrence & Co., members of the New York 
Stock Exchange on March Ist. 


—The new firm of T. F. Allen & Co., bankers, announces 
the opening of its luxurious offices at 111 Broadway (Trinity 
Building) and invites a visit to the same. Mr. Allen was 
formerly associated with the Seaboard National Bank and 
the old Oriental Bank. ; 


—Hornblower & Weeks, 60 Congress St., Boston, and 120 
Broadway, this city, have issued a ‘‘Hand-Book of Statistical 
Information” for gratuitous distribution. The book is a 
reference work of railroad, mining and industrial stocks 
quoted on the New York and Boston exchanges. 


—John J. English, for eight years associated with the 
Chicago stock and bond house of Babcock, Rushton & 
Lauderback, anditsimmediate predecessors, in The Rookery, 
has become connected as salesman with the new bond firm 
of Short, Stanton & Co. in the First National Bank Building. 


—E. H. Rollins & Sons have recently opened a branch 
bond office in Los Angeles, Cal., in the Security Building. 
J. S. Riley, who has been in their Chicago office for a year 
or two past, is their Los Angeles representative. 

—Clarkson Potter has been elected Vice-President of the 
William R. Compton Bond & Mortgage Co. of St. Louis. 
Mr. Potter was formerly Assistant Secretary of the company. 


—The trust department of the Guaranty Trust Co. of 
New York has prepared for distribution a booklet on the 
subject of amortization, containing also the laws of the State 
of New York governing the investment of trust funds and 
Savings banks, all of which should be of special interest to 
executors and trustees, and to individuals who contemplate 
a last will and testament. 





The Commercial Times. 


COMMERCIAL EPITOME, 
Friday Night, March 12 1909. 

Restrained by uncertainty about tariff chan .s and their 
effect on trade in general, the business of the country still 
picks its way cautiously. But while conservatism is the 
dominant note, there seems to be an undercurrent of confi- 
dence; a feeling that when the tariff changes have been 
effected and their influence on particular lines of business 
clearly perceived, American trade will move forward with a 
surer and more vigorous step. 


LARD has advanced, owing to bull speculation and what 
is regarded as a generally strong position statistically and 
otherwise. Large operators in the grain trade and elsewhere 
are bullish on lard and other provisions, and they have traded 
heavily. Receipts of hogs have continued much smaller 
than those of last year. Prime Western 10.65c., Middle 
Western 10.55c., City 10%c., Refined Continent 10.80c., 
South American 11.50c. Brazil in kegs 12.50c.; compound 





74%@8e. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery....... 10.25 10.30 10.45 10.22. 10.32 10.37 
July delivery........- 10.35 10.42 10.57 10.35 10.45 10.50 
September delivery ___.10.47 10.52 10.70 10.45 10.57 10.60 


PORK has advanced with a fair business; mess $18@18 75; 
clear $18 75@$21; family mess $18@$19. Cut meats firm; 
pickled hams 9%@10 c.; pickled bellies, 10 to 12 Ibs., 9c. 
Beef firm; mess $12 50@$13; packet $14@$15. Stearines 
oleo, New York, 134%c. Tallow, city, 6c. Butter cream- 
ery extras, 2844@29c. Cheese State, full cream fancy, 
154c. Eggs fresh, 24@24c.; firsts, 19¥c. 


OIL—Cottonseed firm but quiet; winter 5.85@6.20c.; 
summer white, 5.50@5.85c.; linseed quiet; city, raw, 56@ 
57c.; bailed, 57@58c.; Calcutta, 75c. Lard firm; prime, 
74@77c.; extra No. 1, 56@57c.; olive, $1 50@$1 65. Co- 
coanut, Cochin, 7c.; Ceylon, 6c. 


COFFEE futures for a time were firm and advanced, 
partly owing to support by leading bulls, partly to covering 
and some general buying, but of late prices have declined. 
It looked as though prominent bull interests were selling 
in spite of rumors from Washington from time to time to the 
effect that a duty might be imposed. Very general doubt 
on this score is supposed to be one of the reasons for the sell- 
ing within the last few days. Brazilian markets, moreover, 
have declined somewhat, and European quotations have 
been more or less irregular and depressed. Rio on the spot 
has been quiet at 8144c. for No. 7. Quotations for futures 
were as follows: 
March --...-- 6.80@6.85 








> Be ae ee 6.20@6.25| November __5.65@5.76 
yt Ree 6.75@6.80)| August ___-- 6.00@6.05| Decemper _.5.70@5.75 
OO eee 6.70@6.75| September __5.85@5.90/| January _...5.70@5.75 
June ....... 6.25 @6.35| October-_-_-__- 5.65@5.70| February -..5.75@5.80 


SUGAR.—Raw, after being stronger, has become rather 
depressed, with only moderate sales. Centrifugal, 96- 
degrees test, 3.80@3.83c.; muscovado, 89-degrees test, 
3.30@3.33c. and molasses sugar, eg ole test, 3.05 
3.08c. Refined has latterly been quiet. ranulated 4.60 
4.75c. Spices in moderate demand and steady. Tea firm 
and in fair demand. 


PETROLEUM.—Refined has been in fair demand; barrels 
8.50c., bulk 5c.,cases 10.90c. Gasoline, 89-deg., in 100-gallon 
drums, 19c.; drums $8 50 extra. Naphtha 16c. for 73 to 76- 
degrees, in 100-gallon drums; drums $8 50 extra. Spirits of 
turpentine has declined to 4044c. Rosin, strained, $3 25. 
Wool has been firm but quiet. Hops steady but quiet. 


TOBACCO has continued for the most part quiet and many 
do not look for much business until the tariff is out of the 
way and the trade of the whole country has started up. 
Manufacturers still complain of the smallness of the cigar 
trade, though here and there some signs appear of at least. 
a slight improvement. Wisconsin of both 1907 and 1908 
has been in moderate demand. Buyers of Sumatra have 
been holding aloof for the first inscription sale to-day at 
Amsterdam. New Connecticut of good quality has been 
shown. Steady prices prevail from Cuba but the trade is 
small. 


COPPER has been stronger at times with rumored sales 
of 75,000,000 to 100,000,000 lbs., but latterly dull and some- 
what depressed. Lake 1234@12%c., electrolytic 12%@ 
12c. ndon quotations have within a few days been 
easier. There wasan increase in the surplus supply of copper 
in the United States during February of 29,154,000 lbs., 
according to figures published by the Copper Producers’ 
Association. Spelter has been quiet; New York 4.75@ 
4.77\44c. Lead in New York 3.95@4c. Tin has been quiet 
but latterly firmer at 28.80@29c., with a slight advance in 
London within a few days. Iron has been rather more 
steady, though competition is active. The trade has in- 
creased both in iron and steel products at lower and irregular 
prices. No. 1 Northern 
$16 25@$16 75. 


$16 50@$17; No. 2 Southern 
. a ae 
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COTTON. 
Friday Night, March 12 1909. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
126,759 bales, against 150,074 bales last week and 128,987 
bales the previous week, making the total receipts since 
the 1st of September 1908 8,317,458 bales, against 7,046,813 
bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,270,645 bales. 














Receipts at— Sat. | Mon. | Tues. | Wed. Thurs.| Fri. | Total. 
Galveston ___... 2,680) 5,993) 9,985) 8,515 7,339) 6,183) 40,695 
SE BREED Coorg one Momemambeaee Se a 

. ti, &c api fi ATG ile a open F - 
Now Orleans’. 5,216 5,796 5,715 7,919 4,365) 4,541] 33,552 
Gulfport .....-- DED RS ain sine i ah iF Hien 7 
I id, cic ts om 315 504) 2,462 550 427 686) 4,944 

ran manny rye Ry ay EKG este ile d em 
Jacksonville, &c. isin 120 heey (ase iii ca ia 607 727 

vannah __...- 1,934} 1,504) 2,573 1,950 1,190) 2,784) 11,935 
Brunswick ___-- rine de en aes “ee ae FT 173| 2,773 
Charleston _--.-- 90 601 7s 44 206 1,965 ae 
Georgetown -__-_. pap Oe aa peas iota a ia 
Wilmington -_-_-- 620 370 775 332 765 330} 3,192 
Nome ....-.-- 954 659 1,414 777 1,108 1,294 6,206 
8 ne Ba Styl &c hated erie it cwaie peril aca 155 155 

w York.....-. a te ea é¢ ee iis eect eed 
Boston bi as Li dhe 124 in one 149 10 227 178 688 
Baltimore --.--- oe BE to eit on ollie «wna eave 674 674 
Philadelphia - - - - ae 51 Sore ais te 48) 75 174 

| Seer 11,933} 24,694) 23,366) 20,097 18,275) 28,394|126,759 




















The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 


























1908-09. 1907-08. | Stock. 
Receipts to 
March 12. This |Since Sep| This \|Since Sep| | 
Week. | 11908. | Week. | 11907. | 1909. | 1908. 
} | 

Galveston -_.-_.-- 40,695/3,132,631| 39,684/2,072,818) 113,832! 153,623 
Port Arthur ---- P 125,294 C600) > Rel * Behn ced | wadtce 
Corpus Christi, &c 8,749; 101,378 196 SS Ea 
New Orleans.__-}| 33,552)1,711,335! 23,707|1,639,237| 247,716) 196,180 
CES. aod ccn cd” weaele ee cue ea eeGe  taees] = ec eee 
Eee 4,944) 319,906; 2,933) 286,341 52,481 26,038 
Pomeicoia. ..-...f Wile aR eS ee RR, Ronee eee 
Jacksonville, &c- 727 EL. wae fa Bae res 
Savannah-___.__- 11,935\1,297,959) 10,651/1,355,755 79,516 70,921 
Brunswick ------ 2,773| 302,208)  __--_- 196,392 1,532 4,983 
Charleston __-_--- 122) 184,275) 1,188) 187,744 18,834 16,872 
Georgetown -_-- 77 BOGE . 4h see a Milceots weaken 
Wilmington __--| 3,192) 353,664) 5,442| 461,126 3,936 7,871 
Norfolk. ___._--- 6,206; 482,346) 4,764) 470,818 33,814 27,100 

NewportNews, &c. 155 10,960; ..- TS | Ree aes Be il 
pO Eee SE. wwewes 3,180} 119,759) 100,519 
SE ce ook 688 12,656 204 9,987 6,149 10,66 
Baltimore -_----- 674 4,917) 2,683 60,924 18,660 13,723 
Philadelphia ---- 174 3,924 146 7,048 4,228 1,764 
Wee Soccc Se 126,759/8 ,317,458/109,489|7,046,813| 700,457; 630,378 














in order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 

Galveston .-- 40,695 39,684 79,605 33,726 37,322 18,515 
Pt. Arthur, &c. 17,845 GEA «sonnei 349 4,376 368 
New Orleans- 33 ,552 23,707 38,717 42,122 60,118 22,987 
Mobile __---- 4,944 2,933 1,716 2,202 5,425 260 
Savannah --- 11,935 10,651 18,176 11,122 14,006 7,518 
Brunswick - _- ce. : se 1,298 3,297 487 374 
Charleston, &c 3,199 1,188 1,319 535 499 2,166 
Wilmington-- 3,192 5,442 4,472 428 2,133 2,056 
Norfolk _.--_- 6,206 4,764 11,733 4,443 8,190 5,374 
N’port N., &c SOO: ates 16 1,068 698 342 
All others- --- 2,263 14,469 11,091 2,305 6,308 5,727 
Total thiswk_} 126,759) 109,489; 169,294) 101,597| 139,562 65,687 
Since Sept. 1-/8,317,458/7,046 ,813/8 ,515,382/6,441,127|7,332,197|6,581,042 




















The exports for the week ending this evening reach a total 
of 150,622 bales, of which 27,183 were to Great Britain, 
17,554 to France and 105,885 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 
































Week ending Mch. 12 1909 From Sept. 1 1908 to Mch. 12 1909. 
Exported to— Exported to— 
Exports 
Jrom— Great Cont Great Conti- | 
\Britain.|Fr'nce. nent. | Total. | Britain. |\France.| nent. Total. 
Galveston _._-| 9,344) - .._| 34,881) 44,2251,312,869|392,497/1,007,878,.2,713,244 
Port Arthur__-| _..-- abies a ; ON cccce 62,185) 125,294 
Corp.Chris.,&c.} _..-- JSR RSLS) CoRR eR Uti. 7,402; 7,402 
New Orleans_.} 1,500/11,450) 23,682) 36,632; 728,423|188,489| 506,780/1,423 692 
| | PARAS GA ae hs 6,104) _.... ,104| 77,221) 76,878) 54,462) 208,561 
Pensacola ._..-}  .--.- BOSS! (Law hlae (he 32,287) 50,874) 49,297) 132,458 
Gulfport .....) ----- siggy: wd Rae iced 4,132) 16,089, -____- 0,221 
Savannah _...; _..-- ----| 9,385) 9,385) 140,531) 87,672; 532,812) 761,015 
Brunswick____| 12,835)  -.-. 
Charleston....} ._.-- Ba TeS: 
Wilmington._-} _.._- ogide 
«og SUS; ) Haare sited 
Newport News} ----- enna 
New York...-} 2,681) -.-- 
Boston ....-- 823) ...- 
Baltimore ...-} -..-. iain 
Philadelphia _.} _...- “ace 
Po oO wescs ebes 
San Francisco}; ..--- ES 
BE cokecel. anea< ay 
, | NES Goer wdak 
Portiand, Ore_} .-.-- ili én 
Pembina .....} .... Re 
Dpeceddcal . odie Sea 
et 27 ,183)17 ,554/105,885 150,622|2,938,130'862,017|2,957 ,460 6,757,607 
Total 1907-08} 20,794/29,689) 68,724 119,207|2,529,093 730,805 )2,808 ,202)6,068,100 
1 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 














[VoL. LXxxvIII. 
On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- ot 
March 12 at—|Britain.| France| many. |Foreign| wise. | Total. tgoetoe 
New Orleans... 9,676) 2,886) 6,731) 14,750 499| 34,042) 213,674 
Galveston ____| 18,669| 4,859) 5,630) 8,926) 3,440) 41,524 72,308 
Seveneen 2.) BC .O8T) os bu) ececk S267} sou 6,894 72,622 

Cee 25) G7. Uke bUL a ece Cute s 200 200 8, 
Mobile .._____ 1,000} 9,200) 11,900) —-.... 900; 23,000 29,481 
DN as Kk aSebaE: Soeegh Se PM wena’ 12,629) 12,629 21,185 
New York___. 1,500 300 900 Rue andes 4, 115,559 

Other ports._.} 5,000} -._-- TORO ed. c cis le 7 22, 
Total 1909__| 39,482{ 16,745) 32,161) 28,433) 17,668/134,489| 565,968 
Total 1908__| 44,153) 30,610 ,883;) 11,706] 22,020\172,372 ,006 
Total 1907__| 74,971; 32,794) 79,013] 39,365) 32,027}258,170| 777,231 























Speculation In cotton futures has been small and changes 
in prices have been within a narrow compass, latterly, how- 
ever, tending towards a somewhat lower level. This was 
due to several causes. The dulness of trade and speculation 
was one. The fear of the effects of tariff changes on certain 
trades was not without some influence. The fall of needed 
rains in Texas, whether general or copious enough effectually 
to break the drought or not, was another factor calculated 
to depress prices. Certainly it had a tendency to deprive 
the recent talk about drought in Texas of some of its point. 
Reports that Manchester is to have a period of short time, 
amounting in the aggregate to about three weeks, seemed 
to many to be anything but reassuring as to the outlook for 
English trade. urthermore, within a few days large long 
interests here have apparently been selling. The South, 
too, has sold to some extent. If spot markets have remained 
comparatively steady, expectations of marked activity in 
the trade in actual cotton this month have hardly been 
fully verified, even allowing for occasional active days. 
Many of the spinners have certainly shown a disposition to 
hold aloof, pending further developments. All the indi- 
cations seem to point to the planting of at least an average 
acreage over most if not all of the cotton belt. Indeed, 
it is said that in Texas and elsewhere in the Southwest the 
drought itself may have the effect of increasing the cotton 
acreage, at least in some localities, where grain lands, it is 
claimed, have been temporarily abandoned for cotton, owing 
to the dry weather. But after all, the chief thing against 
the market has been its dulness. Support has been necessary 
from time to time, and yet, in spite of this, prices have latterly 
been slipping backward a little. Some of the spot interests, 
indeed, of late have been, according to the common under- 
standing, among the best sellers, joined, however, by Wall 
Street and the South, owing to what looked like indications 
of general rains in Texas, which, by the way, have not been 
fully verified. Texas newspapers, however, make it clear 
that different parts of Texas have been getting a moderate 
precipitation, and it is for this reason that Texas drought 
has lost some of its potency as a bull argument. Liverpool 
traders in straddles have been buying October to some ex- 
tent, and within a day or two they have also bought the near 
months at widening differences. It is also true that on a 
scale-down some of the Wall Street houses, who think that 
the price must ultimately advance, have been buying. To 
many, too, it looks as though the market were pretty well 
evened up, any extensive concentrated long interest being 
altogether exceptional. In such circumstances, it is a wait- 
ing market. ery many believe that the price is low, and 
that with the expected revival of trade, after the settlement 
of the tariff question, cotton must move upward. To-day 
there was a slight advance, with Liverpool somewhat better 
than expected and the leading bulls giving support. Liver- 
oor spot sales were 10,000 bales. The weather map showed 

ut little rain in Texas, but the precipitation in the Eastern 
section of the belt was in some cases heavy, especially in 
Alabama and Georgia. The immediate future of the mar- 
ket is believed to hinge on the state of the weather in the 
Southwest and the condition of the spot markets. Rumors 
of sales of 15,000 packages of cotton goods to China had 
some effect. Europe and the South bought October. So 
did spot interests. Net changes in prices for the week are 
trifling. Spot cotton during the past week has declined, 
with a very fair business at times. Middling uplands has 
latterly ruled at 9.80c., but to-day went back to 9.85c. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Mch. 6 to Mch. 12— Sat. Mon. Tues. Wed. Thurs. Fri 
Middling uplands___......--- 9.85 9.85 9.85 9.85 9.80 9.85 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1909_c...-- 9.85/1901_c__._ 8.75|1893_c____- 9.12|1885_c____. 11.19 
2008s <4.>- 11.40)1900______. 9.69/)1892______- 6.88) 1884_______ 10.88 
Ss heen ow 11.35|1899__.___- 6.44/1891______ 9.00}1883______- 10.19 
TOUS. wanes 11.00}1898_______ 6.12/}1890_______ 33.66 teen. ~«. <u. 12.06 
1006; 02... 7.90)1897___.__- 7.251 1869_...... 10.19)}1881______- 10.94 
1904. ...... 16.65|1896______- -A. 34 Sees 10.19|1880______- 13.25 
1908. 2.6% 10.05}1895______- , oi: |) ee 9.8811879______- 9.75 
1802.%..-.< 9.12};1804_...... 7.50)1886__..._- Osdael blew coin ws 11.00 


MARKET AND SALES AT NEW YORK. 














Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- : Con- 
Spot. jsum’n.| tract. | Total. 
Saturday.-i@Quiet ............ Barely steady SOG cdl odes 300 
Monday... -i@uiet -..-...---.- Steady. ....- ae 300 362 
Tuesday ..jQuiet ...-......-- Steady...... 45Gr 2. 200 630 
Wednesday|Quiet -_.-.-..---- Steady. -_.--- eee: CCC Aue 300 
Thursday .jQuiet, 5 pts. dec._-_|/Steady______ es 500; 1,670 
Friday__-.-|Quiet, 5, ts. adv_-|Steady_-____ GRRE 400} 1,050 
ORs 8 iia hn Gb dle Ko Hae nes Fe bee mdciwian 2,912| ----| 1,400) 4,312 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
jo United States, including in it the exports of Friday 
only. 























March 12— 1909. 1908. 1907. 1906. 
Stock at Liverpool. ............ 1,454,000 1,105,000 1,207,000 1,118,000 
Stock at London .............. 9,000 11,000 8,000 12,0 
Stock at Manchester -....._.... 85,000 78,000 80,000 47,000 

Total Great Britain stock. ____ 1,548,000 1,194,000 1,295,000 1,194,000 
Stock at Hamburg.--........ ._- 14,000 13,000 11,000 11,0 
Stock at Bremen .............. 471,000 500,000 407,000 327,000 
oe eS Se 359,000 249,000 287,000 217,000 
Stock at Marseilles_............ ,000 4,000 3,000 4,000 
Stock at Barcelona -___..__.__ 50,000 45,000 19,000 9,000 
Stoek.as.Genoas.._............. 58,000 36,000 132,000 110,000 
Stook at Trieste ............... 2,000 18,000 9,000 5,000 

Total Continental stocks. _____ 938,000 865,000 868,000 683,000 

Total European stocks. _-__-__- 2,486,000 2,059,000 2,163,000 1,877,000 
India cotton afloat for Europe... 174,0 137,000 197,000 152,000 
Amer. cotton afloat for Europe... 432,505 399,480 521,803 356,239 
E t,Brazil,&c.,afit.for Europe. 49,000 48,000 67,000 67,000 
Stock in Alexandria, Egypt. _-_- 307,000 233,000 220,000 184,000 
Stock in Bombay, India________ 479,000 628,000 690,000 950,000 
Stock in U. S. eee 700,457 630,378 1,035,401 781,547 
Stock in U. S. interior towns.... 721,353 513,127 529,584 578,308 
U. S. exports to-day___....-_.. 10,782 9,656 29,510 28 583 

Total visible supply__......_- 5,360,097 4,657,641 5,453,298 4,974,677 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liv: SO enone bales.1,344,000 990,000 1,101,000 991,000 
Manchester stock__.........__- 67, 65,000 0 54,000 
Continental stock. ............. 899,0 92,000 808,000 643,000 
American afloat for Europe. ____ 432,505 399,480 521,803 356,239 
U.S 6 ee. wo oc ae 00,457 630,378 1,035,401 781,547 
U.S  , 2 *. ae 721,353 513,127 529,584 578,308 
U.S. exports to-day........._- 0 ,782 9,656 29,510 28,58 

Total American _.........__- 4,175,097 3,399,641 4,091,298 3,432,677 

East Indian, Brazil, &c.— 

Liverpool stock. .__....._....__- 110,000 115,000 106,000 127,000 

EN ee ae ae 9,000 11,000 ,000 9,000 
Manchester stock__........___- 18,000 13,000 14,000 13,000 
Continental stock._.......____- 39,000 73,000 60,000 40,000 
India afloat for Europe________- 174,000 137,000 197,000 152,000 
E t, 1, &c., afloat....._- 49,00 48,00 67,000 67,000 
Stock in Alexandria, Egypt_____ 307,000 233,000 220,000 184,000 
Stock in Bombay, India__.____- 479,000 628,000 690,000 950,000 

Total East India, &c___.____-_ 1,185,000 1,258,000 1,362,000 1,542,000 
& Total American __ 2.2.2.1 ___ 4,175,097 3,399,641 4,091,298 3,432,677 

Total visible supply__-._____- 5,360,097 4,657,641 5,453,298 4,974,667 
Middling Upland, sf ad lag. 5.08d. 6.00d. 6.03d. 5.77d. 
peng Shi ge New. York. _-_ 9.85c. 11.20c. 11.25c. 11.15c. 
Egypt, Good Brown, Liverpool__ 8 7-16d. 8 15-16d. 12 11-16d. 9 4d. 
Peruvian, a Good, Liverpool  7.75d 10.35d. 9.65d. 8.75d. 
Broach, Fine, 55d. 


iverpool_______. -16d. -16d. : 

Tinnevelly, oda Eilecpanl--* hea. 5 3-16d. o Med. 5 Pied. 

: Soiinen tat imports for the past week have been 122,000 
ales. 

The above figures for 1909 show a decrease from last 

week of 93,423 bales, a gain of 702,456 bales over 1908, 


a decrease of 93,201 bales from 1907, and a gain of 385,430 
bales over 1906. 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 


the corresponding period for the previous year—is set out 
in detail below. 
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the interior stocks have de- 
creased during the week 16,265 bales and are to-night 208,226 
bales more than at the same time last year. The receipts 
at all the towns has been 8,234 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 























——1908—09——_ 1907—-08——— 
March 12— Since Since 
Shipped— Week. Sept.1. Week. Sept. 1. 
ND i I oy Lidie Soa ere eck ee 15,590 515,133 9,631 316,968. 
Sel SE eS eres ee: 782 269,647 6,898 147,070 
2 SO RR eR a 1,288 25,631 1,338 25,305 
Wie: ieee. oo ae cts ls ,296 62,863 502 40,282 
Via Gincinmati.. 1.2... cee 811 36,952 3,020 32,738. 
Via Virginia points___....._.--- 1,486 150,810 3,038 70,666. 
Via other routes, &c__._.._._--- 4,988 226,274 4,822 188,698 
Total gross overland _--_-_---- 31,241 1,287,310 29,449 821,727 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 1,536 115,198 3,033 81,139 
Between interior towns--------- 36 38,109 302 57,536 
Inland, &c., from South_-__-_--- 1,257 28,675 450 45,627 
Total to be deducted____._.-- 3,155 181,982 3,785 184,302 
Leaving total net overland *_-_-_--- 28,086 1,105,328 25,664 637,425 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 28,086 bales, against 25,664 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an increase from ayear ago of 467,903 
bales. 

















, —-——1908-09-———_. 1907-08-——— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to March 12___.126,759 8,317,458 109,489 7,046,813 
Net overland to March 12______-- 28,086 1,105,328 25,664 637,425 
Seuthern consumption toMch.12a_ 49,000 1,255,000 44,000 1,327,000 
‘Teeal marbotea.. SS. ce el 203,845 10,677,786 179,153 9,011,238 
Interior stocks in excess. -_-__-.-.-. *16,265 607,338 *105 432,544 
Came into sight during week__..187,580 -___. _. SIPS aca. 
Total in sight March 12_._...-. ------ 13 BBRARE: 22. 2sc 9,443 ,782 
North. spinners’ takings to Mch. 12 63,923 2,125,371 34,468 1,269,573 





a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received: from time to time durin 
the season and re , if necessary, when complete returns are receiv 
at season’s close. Reports from various sections of the South indicate that 
takings by the mills have thus far this season been appreciably heavier than 
rey the corresponding period a year ago, but actual or approximate 
data is not obtainable. 


_..* Decrease during week. 
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Movement into sight in previous years: 
Bales. | Since Sept. 

















Week— pt. 1— Bales. 
1907..March 15_........_. 250,229|1906-07__March 15_.---- 11,363,622 
1906—March 16....._..... 144,930] 1905-06—March 16_---.-- 8,916,749 
1905—March 17_.__..._._- 212,500| 1904-05—March 17_.---- 9,914,34 
1904—March 19.._........ 115,805] 1903-04—March 19_.---- 8,911,904 
1903—March 20_.._._..__- 135,377 | 1902-03—March 20__---- 9,169,52 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 











Closing Quotations for Middling Cotton on— 
Week ending— ° ; 
March 12. Sat'day. , Monday., Tuesday.) Wed'day.,Thursd’y., Friday. 
Galveston __._. 9 9-16 9 9-16 9 9-16 9 9-16 9 9-16 9 9-16 
New Orleans__.| 9% 9% 9% 9% 9 7-16 9 7-16 
Mobile _-....... 9 7-16 9 7-16 9 7-16 9 7-16 9% 9% 
Savannah _-_... 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 
Charleston. _--- 9 3-16 9 3-16 9 3-16 8-80 Gece 9 3-16 
Wilmington_---_}__-- giana seth wai ical 9 3-16 
CS ae 9% 9% 9% 914 94 9% 
ES 9.85 9.85 9.85 9.85 9.85 9.80 
Baltimore -__--- ik 9% 9% 9 5% 9 % 9% 
Philadelphia __-/10.10 10.10 10.1 10.10 10.05 10.10 
Augusta_-_.-_--- be] 9 9-16 9 %-9-16| 9% 9% 9% 
Memphis -___-_- 9 7-16 9 7-16 9 7-16 9 7-16 9 7-16 9 7-16 
St. Louis__..-- 9 7-16 9 7-16 9 7-16 9 7-16 9 7-16 9 7-16 
Hmouston ...... oo 9% 9% 9% 9 7-16 9 7-16 
Little Rock__..| 9 1-16 9 1.16 9 1-16 9 1-16 9 1-16 9 























NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 









































Sat’day, | Monday,| Tuesday,| Wed'day,|\Thursd’y,| Friday, 
Mch. 6.| Mch. 8. | Mch. 9. |Mch. 10.|Mch. 11.|Mch. 12. 
March— 
ND si sie swe 9.42 —} 9.45 —| 9.46-.48| 9.40-.43) 9.33-.36) 9.40-.42 
a 7 9.42 —| 9.46-.47| 9.42-.44| 9.43-.45) 9.35-.37) 9.41-.43 
Range ...... — @ —\— e —— @ @ @ @— 
ao oa kive 9.42 * | 9.46 * 9.44 * 9.44 * 9.36 * | 9.42 °* 
ay— 
Range _.._-_- 9.52-.56| 9.48-.58) 9.55-.59) 9.51-.57| 9.44-.50| 9.47-.53 
Closing... -_- 9.54-.55] 9.57-.58) 9.55 — | 9.54-.55) 9.46-.47| 9.49-.50 
June— 
Range -...-- “See 6 —— @ @ @-—-\i— @ — 
—- 9.58-.60) 9.63-.65) 9.59-.61) 9.60-.61) 9.52-.54) 9.55-.57 
u —_— 
Ha. ie 9.62-.66| 9.58-.69| 9.65-.70) 9.62-.69| 9.55-.62) 9.57-.64 
fe re Pe sut Su 9.64-.65) 9.68-.69) 9.65-.66) 9.66 —) 9.57-.58) 9.60-.61 
Cr— 
Range _..... 9.26-.30|\— @ —/ 9.29-.34| 9.26-.31} 9.21-.26) 9.24-.31 
Closing. _.._. 9.29-.30| 9.32-.33| 9.29-.30| 9.29-.30} 9.23-.24) 9.27-.28 
Ss igi ices — —|— —j 9.28-.30|\— @ —| 9.21 —|\— oo 
Closing... - 9.28.28 9.27-.20 9.26-.28| 9.26-.27| 9.19-.21 9.28-.25 
7 @ 9.22 @ 
Glos PS HS 9.27-.20 9.29-.3 9.28-.20 9.27-.28 9.21-.22| 9.24-.26 
ot “SOE ulet. peer Steady. | Steady. |} Easy. | Steady. 
ptions __.__ asier. | S y.| Quiet. | Steady. | Steady. | Steady. 
* Nominal 


WEATHER REPORTS BY TELEGRAPH .—Telegraphic 
advices to us this evening from the South indicate that rain 
has been general during the week, with the rainfall excessive 
in portions of Alabama and Tennessee and in some localities 
elsewhere. The Mississippi River is at a high stage and 
rising, and very high water is reported in Alabama rivers. 
Where the precipitation has been heavy very little farm 
work has been possible and at some times has been com- 
pletely suspended. 

Galveston, Teras.—We have had rain on two days of the 

t week, the rainfall reaching forty-two hundredths of an 
nch. The thermometer has averaged 60, the highest being 
70 and the lowest 50. 

Abilene, Texas.—There has been rain on two days of the 
week, to the extent of thirty-six hundredths of aninch. The 
thermometer has averaged 57, ranging from 42 to 82. 

Corpus Christi, Texas.—Rain has fallen on one day of the 
week, the rainfall reaching one hundredth of an inch. The 
thermometer has ranged from 52 to 74, averaging 63. 

Fort Worth, Teras.—Rainfall for the week thirty-eight 
hundredths of an inch, on two days. Average thermometer 
59, highest 82, lowest 36. 

San Antonio, Texas.—We have had rain on one day during 
the week, the rainfall being one hundredth of an inch. The 
thermometer has averaged 64, the highest being 88 and the 
lowest 40. 

Taylor, Texas.—There has been rain on one day the past 
week, the rainfall reaching ten hundredths of aninch. The 
thermometer has averaged 58, ranging from 34 to 82. 

New Orleans, Louisiana.—We have had rain on three days 
of the week, the rainfall being two inches and five hundredths. 
Average thermometer 67. 

Shreveport, Louisiana.—There has been rain on two days 
of the week, the precipitation reaching thirty-five hundredths 
of an inch. The thermometer has averaged 61, the highest 
being 82 and the lowest 39. 

Memphis, Tennessee.—The river is now 37.8 feet on the 

auge, 4.8 feet above the flood stage, and rising. We have 

d rain on six days during the week, the precipitation being 
two inches and nineteen hundredths. The thermometer has 
averaged 55.1, ranging from 39.5 to 76.7. 

Helena, Arkansas.—The river is still rising. Not much 
farm work is being done. There has been rain on four days 
of the past week, and the rainfall has been one inch and fifty- 
two hundredths, and there are signs of more rain. The ther- 
mometer has ranged from 42 to 73, averaging 54.7. 

Little Rock, Arkansas.—Rainfall for the week two inches 
and,gseventy-two hundredths on four days. Average ther- 
mometer 56, highest 76, lowest 36. 





Mobile, Alabama.—The rainfall in the interior has been 
excessive and farm work suspended. Rivers are above the 
flood stage, are steadily rising,and higher water is forecasted 
for the Alabama River than has been reached in years. 
Rain has fallen on two days during the week, the rainfall 
reaching one inch and three hundredths. The thermometer 
has ranged from 48 to 76, averaging 63. 

Montgomery, Alabama.—tTerrific rains this week have 
caused a high river and complete stoppage of farm work. 
Much damage has been done. 
the week, the precipitation being eight inches and fourteen 
hundredths. verage thermometer 61, highest 80, lowest 43. 

Selma, Alabama.—There has been rain on four days the 
past week, the rainfall being eight inches and fifty-five hun- 
dredths. The thermometer has averaged 59, the highest being 
82 and the lowest 42. 

Vicksburg, Mississippi.—There has been rain on three days 
during the week, the precipitation being seventy-four hun- 
dredths of an inch. he thermometer has averaged 61, 
ranging from 43 to 81. 

Madison, Florida.—Rainfall for the week ninety hun- 
dredths of an inch, on two days. The thermometer has 
averaged 69, ranging from 54 to 87. 

Augusta, Georgia.—It has rained on three days during the 
week, the rainfall reaching eighty-five hundredths of an inch. 
Average thermometer 60, highest 84 and lowest 39. 

Savannah, Georgia.—Rain has fallen on five days of the 
week, the rainfall reaching one inch. The thermometer has 
ranged from 41 to 80, averaging 62. 

Charleston, South Carolina.—We have had rain on three 
days during the week, the precipitation being forty-six hun- 
dredths of aninch. The thermometer has averaged 63, the 
highest being 77 and the lowest 49. 

Greenwood, South Carolina.—There has been rain on two 
days the past week, to the extent of two inches and fifty-nine 
hundredths. The thermometer has averaged 53, ranging 
from 43 to 64. 

Stateburg, South Carolina.—The weather has been cloudy 
most of the week and very windy, especially during a thun- 
derstorm, when the velocity of the wind reached almost 
that of a tornado. A cold wave followed, but no freezing 
weather. There has been rain on three days of the week, to 
the extent of forty-five hundredths of an inch. The 
thermometer has ranged from 35 to 84, averaging 60. 

Charlotte, North Carolina.—It has rained on three ove 
during the week, the rainfall reaching eighty-nine hundredths 
of an inch. Average thermometer 54, highest 78 and low- 
est 39. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


It has rained on six days of 


Mech. 121909. Mch. 13 1908. 
Feet. Feet. 










































































New Orleans......... Above zero of gauge- 14.7 16.5 
po eae Above zero of gauge-_ 37.8 32.8 
| a a a Above zero of gauge-_ 28.5 22.7 
Shreveport... ......... Above zero of gauge_ 4.1 7.2 
WEED cichcuceene Above zero of gauge-_ 42.2 45.1 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
March 11. 1908-09. 1907-08. 1906-07. 
Receipts at— | Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. Week. | Sept. 1. 
SOO... ctnsmee | 75,000 1,338,000 64,000) 1,326,000 103,000] 1,648,000 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 
Bombay— 
1908-09_____.__- ...-}| 19,000; 19,000 16,000} 370,000} 386,000 
Ber Oe. .secccwe 2,000; 7,000 ,000 15,000} 342,000) 357,000 
. see a 2,000] 18,000} 20,000 27,000| 574,000; 601,000 
Calcutta— 
1908-09___.____- eolbus 1,000 1,000 4,000 22,000 26,000 
MR isc en) wie te ai taieies oa oe ae 3,000 9,000 12,006 
See ~ccameese ee 3,000; 3,000 4,000 59,000 63 ,008 
Madras— 
1908-09____.___. nih’ tarates ciel 3,000 15,000 18,000 
Og ee dea so Se 4,000 25,000 29,000 
eee bee be ws 1,000 1,000 2,000 18,000 20,000 
All others— 
oe ae PPE ----| 5,000} 5,000 9,000 92,000} 101,000 
1907-08______--- 1,000 1,000}; 2,000 9,000 80,000 89,000 
SOG 6-0 cnebue ah aa ah 5,000 5,000) 7,000 58,000 65,000 
Total all— | 
8 Se ----| 25,000) 25 000) 32,000} 499,000). 531,000 
EM so bok ok an 3,000; 8,000) 11 ,000) 31,000; 456,000; 487,000 
300G-O7 .. . 04555 2,000; 27,000 29,000) 40,000; 709,000} 749,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
Alexandria, Egypt, | 
March 10. 1908-09. 1907-08. 1906-07. 
Receipts (cantars)— 
mie were ou... s5J.. 140,000 100,000 90,000 
Since Sept. 1.......-. 6,194,025 | 6,417,217 6,613,515 
This | Since This | Since This | .Sinec 
Ezports (bales)— Week.|Sept. 1.|) Week.|Sept..1.|| Week.|Sept. 1. 
To Liv MS aha od ded os 6,750'139.314|| 3,500\175,459 _..-|169,496 
To Manchester -.-...-.-.-- |} ~...}141,557 ..-.-)152,529 _..-|159,604 
To Continent -..-..----- /10,250 224,787/|14,000/248,764|; 5,500|259,180 
To Ameres.....-.....- | 7,000, 55,654 800] 48,466|| 2,250) 89,912 
Total exports ...--.--.- 24,000 568.3 12//18,300|625,218|| 7,750/678,192 























Note.—A cantar is 99 lbs 


Egyptian bales weigh about 750 Ibs. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and isnce 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 























Cotton Peines. 1908-09. 1907-08. 
Week and son. 
™ Week. Season. Week. | Season, 
Visible supply March 5.....-.-- G6 A683 ,G8Q : .cncaces Sek GF . ve cnatee 
Visible supply Sept. 1_.-.-....| -..---- 1,790,068) cnn wee | 2,291,844 
American in sight to March 12__| 187,580\11,285,124| 179,048 9,443,782 
Bombay receipts to March 11-_- 75,000; 1,338,000 64,000 1,326,000 
Other India ship’ts to March 11- 6,000 145,000) 2,000 130,000 
Alexandria receipts to March 10 19,000 826,000 14,000, 856,000 
Other supply to March 10 *__-.- 2,000 155,000 1,000) 190,000 
Total CORO Wi. aw ceddnaclaces 5,743 ;,100|15,464,106/4,941,995 14,237,626 
Deduct— 
Visible supply March 12_.--_--- 5,360,097| 5,360,097|4,657,641| 4,657,641 
Total takings to March 12-.-_--- 383 ,003/10,104,009 284,354| 9,579,985 
Of which American--__.-.--- 312,003; 8,087,009; 234,354) 7,379,985 
Of which other............. 71,000} 2,017,000 50,000) 2,200,000 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL STOCKS.—The Agricultural Department’s report 
on cereal stocks, &c., was issued on March 8 as follows: 


The Crop Reporting Board of the Bureau of Statistics, United States 
Department of Agriculture, estimates, from the reports of correspondents 
and agents of the bureau, that the quantity of wheat in farmers’ hands 
on March 1 1909 was about 21.6%, equivalent to 143,692,000 bushels, of 
last year’s crop, as compared with 23.5% (148,721,000 bushels) of the 1907 
crop on hand March 1 1908, and 24.6% (158,008,000 bushels) the average 
for the past ten years of the quantity on hand on March 1. It is estimated 
that about 59.2% of the crop will be shipped out of the counties where 

own, as compared with 58% of the 1907 crop and 56.6% the average 
or the past ten years so qo out. 

The quantity of corn in farmers’ hands on March 1 1909 is estimated as 
39.3%, equivalent to 1,047,763,000 bushels, of last year’s crop, as com- 

with 37.1% (962,429,000 bushels) of the 1907 crop on hand March 1 
908, and 39% (900,663,000 bushels) the average for the past ten years 
of the quantity of the crop on hand March 1. It is estimated that about 
21.3% of the crop will be shipped out of the counties wh re grown, as com- 
pared with 18% of the 1907 crop, and 20%, the average for the past ten 
years, so shipped out. The proportion of the total crop which is merchant- 
able is estimated as 88.2% of the 1908 crop, as compared with 77.7% of 
the 1907 crop and 83.4% the average of the past ten years. 
The quantity of oats in farmers’ hands on March 1 1909 is estimated 


as 34.6%, equivalent to 278,847,000 bushels, of last year’s crop, as com- 
red with 35.5% (267,476,000 bushels) of the 1907 crop on hand March 1 


908, and 37% (311,199,000 bushels) the average of the past ten years 
of the quantity of the crop on hand March 1. It is estimated that 30.3% 
of the crop will be shipped out of the counties where wn, as compared 
with 28% of the 1907 crop, and 27.3% the average oi the past ten years 
so shipped out. 


As of interest in connection with this report, we give below 
a statement covering the stock of corn on March 1 for a 
series of years, as made up by us from the Agricultural De- 
partment’s figures: 


Product of On Hand Consumed or 
previous year. March 1. Per distributed. 

Corn. Bushels. Bushels. cent. Bushels. 
March, 1900__-___._- 2,078,143 ,933 773,700,000 37.2 1,304,443,933 
apie scandent 2,105,102,516 776,200,000 36.9 1,328,902,516 
< SI si ttcabs i its Vane 1,522,519,891 443,457,000 29.2 1,079,062,891 
MGs | RIRRERDES 2,523,648,312 1,050,600,000 41.6 1,473,048,312 
- <a ae 2,244,176,925 839,053,000 37.4 1,405,123,925 
K< sin diss tnaed Cit 2,467 ,480,934 954,268,000 38.7 1,513,212,934 
a Ria wake 2,707,993,540 1,108,000,000 40.9 1,599,993,540 
i Sg RAS! 2,927,416,091 1,298,000,000 44.3 1,629,416,091 
si Ws os is acc 2,592,320,000 429, 37.1 1,629,891,000 
° Pn 6 kane 2,668.651,000 1,047,763.000 39.3 1,620,888,000 


The stock of wheat on March 1 for 10 years is shown in the 
subjoined table: 


Product of On Hand Consumed or 
previous year. March 1, Per distributed, 

Wheat. Bushels, Bushels. cent. Bushels. 
March, 1900_._....___ 547,303 ,846 158,745,595 29.0 388 558,251 
bi |, ae 522,229,505 128,100,000 24.5 394,129,505 
” Bs wsnucnti 748,460,218 173,700,000 23.2 574,760,218 
| | ee 70,063, 164,000,000 24.5 506 ,063 ,008 
” [| Se 637,821,835 132,608,000 20.8 505,213,835 
ee iis ch aise aeaete 552,399,517 111,055,000 20.1 441,344,517 
” | ee 692,979,489 158,403,000 22.9 534,576,489 
i :, , SRO 735,260,970 206,644,000 28.1 528 616,970 
= BI ka ke iitesap Sais 4,087, 148,721,000 23.5 485,346,000 
* BOO kdadiakin 664,602,000 143,692,000 21.6 520,910,000 


MANCHESTER MARKET.—Our report received . by 
cable to-night from Manchester states that the market is 
steady for yarns and quiet for shirtings. The demand for 
both yarn and cloth is improving. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison. 





























1909. 1908. 

834 lbs. Shiri- \Cot’n 8% lbs. Shirt- | Cefn 
323 Cop ings, Mid. 328 Cop ings, common |\Mt'd. 
Twist. lo finest. Upi’s Twist. to finest. Upl's 

oi d. d.ja. d. 8.d.j}| d. jd. d.j}s. d. s.d.| d. 
Bd 713-16@ 8/4 9 @8 734} 5.29110% @ 11%/1511 @9 2 | 6.39 
5 |711-16@ 8%|4 8 @7 7%| 5.1519 15-16@ 11%/5 10 @9 1 | 6.35 
11 |79-16@ 8i4 7 @7 8 511; 9% @ 10% 5 9 @9 0 6.21 
19 | 7 8% 6 > 7 | 5.09 iF 3 10%|5 6 $3 10 | 6.14 
m4 7 8 #4 6 7 634} 5.02|/ 9 104%|5 5 8 9 | 6.00 
5|7% @ 8 |4 6 @7 6%! 5.14] 9 @ 10%|5 44@8 8 | 604 
122/74 @ 8 4 6 @7 6%| 5.08) 8% @ 10 [5 4 @8 7 | 6.00 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 150,622 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 





NEW — Liverpool—March 11—Cevic, 80] upland, * uss 
145 


rnin iss enadehibnmeain a merawtinnme a 
TO RUi——Marcn Ti---Idaho, 100... .. 2 nce on nn nus 100 
To Manchester—March 6—Titian, 1,250 upland, 986 SeaIsland 2,236 


To London—March 5—Minneha 





SN ME i dcatalitihi is tne sities eakines 200 
To Bremen—March 10—Gneisenau, 2,584...............__. 2,584 
To Hamburg—March 5—Pretoria, 549.._.-_..--..2 2 Le 549 
To Barcelona—March 5—Manuel Calvo, 1,100_.....__._____ 1,100 
To Genoa—March 5—Prinzess Irene, 800_........_________ 800 
To Venice—March 11—Guilia, 100_...._--..---2 22 100 
To Naples—March 5—Prinzess Irene, 400__.-.......---... 400 
To Fiume—March 11—Gliulia, 600._.._......-._. -.- LL. 600 
To Trieste—March 9—Oceania, 300__.March 11—Giulia, 1,009 1,309 
To Japan—March 10—Koranna, 200....-....-------....2. 200 
GALVESTON—To Liverpool—March 6—Colonian, 9,344_______. 95344 
To Beemen—March 6—Cayo Gitano, 8,973; Inkula, 12,008___ 

March 10—Helgoland, 10,505; St. Michael, 3,395__._.____- 34,881 
PORT ARTHUR—To Bremen—March 8—George Pyman, 9,096_. 9,096 
NEW ORLEANS—To Manchester—March 12—Belgian, 1,500_._.. 1,500 

To Havre—March 8—Milwaukee, 6,450_._.March 10—Floride, ‘sci 
To Bremen—March 9—Black Prince, 7,000__..._....-..-.--- ,000 
To Hamburg—March 5—Sambia, 1,841...March 11—Crown 
GE SG SD. di cptinwinovdinbacda cd ao tdh tupbéing 4,041 
To Rotterdam—March 8—Milwaukee, 462_..........-----. 462 
To Antwerp—March 12—Mercian, 2,000____...-.._--._--.-- 2,000 
To Barcelona—March 10—Gerty, 2,400...March 11—Martin 
SR ih cbhinies Undine o Scien anamdaiidies ed aiiidin chess eric teaaain 4,728 
To Genoa—March 12—Caprera, 700_.................-.--.- 760 
To Naples—March 10—Gerty, 1,100___........-_---------- 1,100 
To Venice—March 10—Gerty, 2,154............---.------- 154 
To Trieste—March 10—Gerty, 1,397__........-..---..-.--. 1,397 
To Mexico—March 11—Nordboen, 100...__.........--.----. 100 
MOBILE—To Havre—March 5—Cayo Soto, 6,104._.__..__.._._-- 6,104 
SAVANNAH—To Bremen—March 4—Crostafels, 7,183__._March 6 
—Himeira, 150.___-_- esnaghinetiipdala dcvencédsannenne 7,333 
To Rembte—-teares 6—Himeira, 435_..March 9—Voorburg, is 
Sete dambnn Ser adme nan amass sneha cengs oceans dtheoee 01 
To Reval—March 6—Himeira, 551_._..-.....-----.------. 551 
To Riga—March 6—Himeira, 200______.-..-.---- 200 
To Nema ae ME dng 6—Himeira, 200 200 
To Rotterdam—March 9—Voorburg, 200 200 
To Christiania—March 9—Voorburg, 100 100 
BRUNSWICK—To Liverpool—March 10—Harport, 8,840____._- 8,840 
To Manchester—March oe lathe I eRe a a 8 3,995 
To Bremen—March 6—Crostafels, 5,097____....._..---.--- 5,097 
WILMINGTON—To Bremen—March 10—Khalif, 12,281___..__- 12,281 
BOSTON—To Liverpool—March 5—Michigan, 769...March 8— 
DURES DOs. ie cn dtd ds ch dae aah et dbeosademe hints 823 
To Yarmouth—March 8—Boston, 283_____....-.__-----.-- 283 
atari ~~ ia Bremen—March 3—Main (additional), 20 Sea 
NO sis kc Wah GS ed hls cpt ink eb age Gis soi a a a a as on a a 20 
SEATTLE—To Japan—March 11—Inveric, 100_______.------.- 100 
SAN FRANCISCO—To Japan—March 9—Korea, 3,418_______-__- 3,418 
TRON a Sais 5 i nn ARS as bho Cae die ee 150,622 


Cotton freights at New York the past week have been as 
follows, quotations. being in cents per 100 lbs.: 
at. 





on. Tues. Wed. Thurs. Fri. 
Liverpool ........ 12 12 12 12 12 12 | 
Manchester _...-.- 11 11 11 11 11 11 
Bee Ae 15 15 15 15 15 15 
pS er 18 18 18 18 18 18 
pr eee 25 25 25 25 25 25 
pS ee 18 18 18 18 18 18 
Ghent, via Antwerp 26 26 26 26 26 26 
LF REIS: 30 30 30 30 30 30 
Gothenburg -_-.--. 36 36 36 36 36 36 
Barcelona, direct. -_-_ 25 25 25 25 25 25 
Re 18 18 18 18 18 18 
Te acs a ects done ase 30 30 30 30 30 30 
CORED 220.0. St 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





Feb. 19. Feb. 26. Mch.5. Mch. 12. 

Sales of the week-_---_-_- bales. 42,000 55,000 50,000 54,000 
Of which speculators took. - 4,000 3,000 6,000 4,000 
Of which exporters took. -- 1,000 1,000 1,000 2,000 
Salse, American_-_-...-.---- 39,000 52,000 47,000 49,000 
Actual export__........---- 10,000 10,000 3,000 12,000 
Se eae 81,000 106,00: 60,000 
Total stock—Estimated _---- 1,382,000 1,416,000 1,431,000 1,454,000 
Of which American—Est_ 1,283,000 1,320,000 1,325,000 1,344,000 
Total imports of the week_... 123,000 50,000 ,000 94,000 
Of which American------- 109,000 124,000 91,000 79,000 
Amount afloat __.......---- 363 ,000 259,000 230,000 175,000 
Of which American--_-~-_-_-_- 308,000 “EB 224,000 S&F 484,000 130,000 


® The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








Spot. Saturday. | Monday. | Tuesday. | Wed'day. | Thursday.| Friday. 
Market, } Fair 
12:15 } Dull. Quiet. Quiet. More Quiet. business 
Ps if inqu iry. doing. @ 
Mid. Upl'dr 5.13 5.13 5.12 5.13 5.09 = 
sig eile 6,000 7,000 8,000 6,000 8,000 10,000 
Spec. &exp 300 500 300 500 1,000 2.500 
Futures. | Irreg. at | Steady at | Quiet at | Steady, Quiet, Quiet at ' 
Market | 1@2 pts. | 1@2 pts. | 2 points un- un- 1 point 
opened J} decline decline. advance. | changed, | changed. " ‘ 
| 
Market, }|} Quiet at |B'ly st’y at; Quiet at | Quiet at | Quiet at | Steady at 
+} 44@2% 244 @3 2@344 14 @2% | 4% G@2 pts.| 1@2 
P.M, J] pts. dec pts. dec. | pts. adv. | pts. dec. | decline. | pts. adv. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 5 05 means 5 05-100d. 
































ra Sat. Mon. Tues. Wed. Thurs. Fri. 
ci . 
to 2%) 12% |12 4 }12%} 4 |12%) 4 112%] 4 112%, 44 
Mch. 12. |p.m.| p.m. |p.m./p.m./p.m./p.m./p.m./p.m./p.m./p.m./p.m./p.m. 
March 4 Is 05 |05' jozislos’ los’ los’ 02 s|00 i100 is|99 lon 3g 
3 Sees Et % 44/01 
Mch.-Apr.|__..|5 05 |05 |02%4/04 4344105 [02 4/00 44/00 4/99 &% OLse 
Apr.-May.|_---|5 05 |05 |0234)04 |043%4/05 /|02 34/00 34/00 4/99 4/01 &% 
ay-June |.-.-|5 0634/06 |0334/05 |06 (0634/04 |02 44/02 14/01 4103 % 
June-July |_-.-.|5 07 |064%4|04 |05%4|064%4|07 |04%/03 %/03 4/038 [05 
July-Aug_|....|5 0734|07 |0434)06 |07 |0734'05%4/04%4|04 (03 %\05% 
ug.-Sep.|_..-|5 02 (01 [9934/01 |014%|01%.00 |99%)|99 (98% % 
Sep.-Oct -|__..|4 97 |96 |94 |963%4/97%/97%%4,96 (96 {95 (95 (97% 
Oct.-Nov.}_.../4 94 |93 |91 |93 |94 {94 (9234193 |92 |92 |94% 
Nov.-Dec.|....|4 92 |91 |89 |9134/92 |92 (904/91 {90 0 j92 
Dec.-Jan..|/._..|4 91 |90 |88 |90%4/91%/91%/90 [9034/89 % 89 101 $2 
Jan.-Feb..|._../4 90 (8934/87 14/89 34/90 34|/90 14/89 [89 14|88 4/88 4/91 
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BREADSTUFFS. 


Friday Night, March 12 1909. 


Flour, as a rule, has been quiet, but much of the time 
prices have been sustained by the firmness of wheat. Spring- 
wheat mills have latterly, however, shaded prices in some 
instances, though many millers look for higher prices ultim- 
ately, as they think the Government figures on the firm 
reserves of wheat are too high. Buyers ,iIn most cases, are 
awaiting further developments. The close was firm. 

Wheat has been subjected to violent fluctuations, but on 
the whole, despite some recessions, has shown a good deal 
of resisting power in the face of such bearish factors as 
large world’s shipment, large receipts at primary points at 
the West, and, aboveall, the Government report of March 8th 
on the size of farm reserves on March 8th in this country. 
It. put them some 20,000,000 bushels larger than some of the 
recent private estimates. The total was 143,692,000 bushels, 
against 148,721,000 last year and 206,644,000 in 1907. 
Bulls insist that the Government figures are too high. The 
Liverpool market, moreover, on the day following the appear- 
ance of these statistics, made little response to the Washing- 
ton totals, though Continental quotations fell in some cases 
sharply. It is maintained by believers in lower prices 
that there is no scarcity anywhere. Some Chicago statistics 
on the world’s supplies show 189,000,000 bushels on March 1, 
against 177,600,000 bushels a month ago and 193,800,000 
bushels last year, and American stocks were 94,800,000 
bushels, against 107,230,000 bushels last month and 92,- 
882,000 bushels last year. Europe, it is added, has 85,- 
200,000 bushels, an increase of 16,000,000 bushels over 
last month and a decrease of 15,000,000 bushels from last 
year. Meantime, it is averred that not only is the American 
erop figured as 30,000,000 bushels larger than the Jast one— 
664,602,000, against 634,087,000 in the previous year— 
but East India, Australia, Austria and Russia will also, 
from present appearances, have larger yields than last 
year. As regards Argentina, some recent estimates of its 
exportable surplus are in sharp contrast with such figures 
as 92,000,000, and even lower, which were at one time 
current. In fact, as high as 124,000,000 bushels have 
latterly been given as not improbably more correct. This 
would be about 16,000,000 bushels smaller than in 1908, 
but it is pointed out that in addition to increased crops, 
expected in other countries the United States carried over 
from last season 69,000,000 bushels, not to mention the 
increase of 30,000,000 bushels in the crop of the present 
season. But bulls think that the pivotal point is the 
seeming firmness of the “cash”? wheat situation in this 
country; that there is not enough wheat to meet prospective 
consumption; that the United States will have little to 
export after providing for domestic needs, &c. Meantime, 
crop reports are in the main favorable from the West. 
Large bull operators, however, have defended their position 
tenaciously and with vigor, buying on some days as much 
as a million bushels of July. Nevertheless, to many the 
market looks over-bought and artificial. To-day, however, 
there was a rise of 2 cents, mainly owing to a sharp export 
demand, sales approximating half a million bushels. The 
European markets were all decidedly higher. Leading 
bulls were buying and shorts covered freely. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
= Sat. Mon. Tues. Wed. Thurs. Fri. 


eG, Se OR 123 12144 121% 122 123 124% 
May delivery in elevator_____.___ 120 118% 119 117% 118 120% 
July delivery in elevator______._- 112% 111% 112 111 111% 113% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator___...._ 116% 114% 115 114% 115 117% 
July delivery in elevator________- 104% 102% 103% 102% 103% 105% 
September delivery in elevator____ 98 97 97% 96% 97% 98% 
December delivery in elevator__.. ---. ---- sess weno SOs aae 


Indian corn, although at times it has receded with wheat, 
has rallied easily on the slightest encouragement. The 
weather at the West has been wet, receipts have decreased 
somewhat, country offerings have diminished, and export 
clearances have at times increased. The Government re- 
port was undoubtedly a disappointment to the bulls. It 
put the farm reserves on March 1 much higher than they 
had expected. The total was 1,047 ,763,000 bushels, against 
962,429,000 last year and 1,298,000,000 in 1907. But bulls 
insist that these figures are too high, and whatever may be 
said on this point one bull house alone on the day following 
the publication of the report bought one million bushels 
of May. Liverpool prices, too, in spite of the Washington 
figures, advanced the next day. Within a day or two, how- 
ever, the weather at the West has improved and the prospects 
point to a larger movement of the crop. To-day the market 
was firmer with the best export demand in some months. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 


BM Gale ey Np a Raga ag! es Se 76 76 76% 76% 76 76 
May delivery in elevator_._______-_ 754% 75 76 75% 75% 75% 
July delivery in elevator__-_-_- ---- 74% 74% ‘75% 74% 74% 75 
September delivery in elevator._... 74% 74% 75 744% 744% %T4% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Fri. 


May delivery in elevator___..____ 68% 67% 69% 68% 68 68% 
July delivery in elevator_-_._.___- 67% 67% 68% 67% 67% 67% 
September delivery in elevator._.. 67% 67 68% 67% 67% 67% 
December delivery in elevator...- -.-- -.-- ee ae Rien eta en 


Oats have followed wheat and corn as a rule in their ups 
and downs. Yet it must also be said that they have at times 
shown an independent strength, partly owing to vigorous 





buying, decreased interior offerings and more or less interior 


or “country” buying at the West. The advocates of higher 
prices assert that the Government report on the farm re- 
serves held March 1, like thaton wheat and corn, was too high. 
The figures were 278,847,000 bushels, against 267,476,000 
last year and 384,461,000 in 1907. ‘To-day prices advanced 
with other grain. In Illinois it looks as though with favor- 
able conditions seeding would be completed this month. 
Cash houses sold in Chicago on the day’s advance. 


DAILY CLOSING PRIECS OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 white......_. 61-61% 61-61% 61-61% 61-61% 60-61 60-6 
White, clipped, 34 to 
Oe fee. .46 555... 59-61 59-61 59-61 59-61 58 %-60% 58 %-60% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 








Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator... ----- 56% 55% 55% 55% 55% 55% 
July delivery in elevator_._..----- 50% 49% 50% 49% 49% 49% 
September delivery in elevator._.. 41% 41% 41% 40% 41 41 
The following are closing quotations: 
FLOUR. 
Winter, low grades__..$3 15@$4 35| Kansas straights___-_-- $5 35@$5 45 
Winter patents._._.__. 5 75@ 6 00/ Blended cléears........ -... @ 5 60 
Winter straight... ...-- 5 60@ 5 75}City patents._.......- 6 60@ 6 90 
Winter clear.......... 4 50@ 4 80| Rye flour.._.......... 425@ 475 
Spring patent__....... 5 75@ 6 20] Buckwheat flour 210@ 2 35 
Spring straights... 5 25@ 5 40/Graham flour....-.... ...- Ce 
Kansas clears.......-.- 435@ 5 65/Corn meal sacks -.-.-.-.-. -.-- @ 3 25 
GRAIN. 
Wheat, per bush.— Corn, per bush.— 
N. Duluth, No. 1...-- 125% Nat ED MES cesceastee el. 76 
N. Duluth, No. 2__-_-- 123% NO. 2 yYoROW.. 225 22-8 74 @74% 
Red winter, No. 2_____f.o be K RS ee 724% 
oping: 5% 


Rye, per bush.— 
No. 2° Western....... f.0.b.88c 





Nat, white ,26to28Ibs 58 +5 @59%4| State and Jersey__---- Nominal. 
IO. 2 WHO... 2052-6 @61 | Barley—Malting__.-.__-.-. 75 @78 
White clipped___~ ~~~ 58144@63%| Feeding.c.t.f.N.¥-. 72 @74¢ 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 

















Receipts a Flour. Wheat. | Corn. | Oats. | Barley. Rye. 
|Dbls.196Zbs.|bush. 60 ibs. bush. 56 lbs.| bush. 32 lbs.’ bush.4Slbs.'bu. 56 Ibs. 
Chicago ...-| 177,757 416,850) 3,393,050) 2,475,100 864,500! 25,000 
Bulwer.) S| dogame)  “aram) | “areas 2am) 87.00 
Minneapolis.| _-.---| 1,750,900 126,326 | 332,040. 507/210 41,610 
. Sa ey Ee 65, 101,900) we gate oS : 
Detroit... _- | 3,200 19,860 69,408 | WOGMO  saeccl ~ co2Se. 
Cleveland - -.| 998 3,000, 145,620! 218,540 .. oes 
St. Louis ---| 68,535 278,038 761,200) 416,000 110,500 4,450 
Peoria _._-- 32,800 5,000: 554,100) 231,000 66,000; 13,600 
Kansas City.|  ------ 506,100! 283 ,800) AST SOO)... ce rsb eee ta ce 
Tot.wk.’09| 364,140} 3,420,703) 5,714,485) 4,129,103 1,829,666| 129,060 
Same wk.’08} 344,475) 2,812,760! 3,626,306) 4,592,709 878,154) 126,359 
Same wk.'07} 340,418) 4,124,107, 5,038,650} 3,187,363 1,093,707) 155,550 
Since Aug. 1 
1908-09 _ _ _/12,956,953/177,539,583| 96,825,266/112,710,109 63,355,811/5,033,118 
1907-08 _ _ _/11,518,674 164,672,029 123 ,459,509/ 123,052,301 50,198,572|5,333 ,538 
1906-07 _ _- 13,391 ,060 166,139,757 |131,847,317 130,841,580 50,468 ,547|5,595,048 











Total receipts of flour and grain at the seaboard ports for 
the week ended March 6 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Recetpts at— bbis. bush. bush. bush. bush. h. 
New York --.-.---- 130,475 260,400 27,000 486,880 , 2,300 
pO See 42,904 75,601 60,640 5,996 61,432 1,000 
Portland, Me----- 1,992 DED. Fie tied -) daeenae aid — ébheaee 
Philadelphia ----.- 60,102 139,691 238,639 95,351 oo fae 
Baltimore ---.~..-.-- 921 0,862 164,892 apes 6,403 
Richmond --.--..-- 4,847 25,530 24,552 3 > eee 800 
New Orleans *.____ 16,779 10,000 230,000 DO) Wckgea : enhen 
Newport News- --- | Se aeperee GBSlh .. . wnntée ndie WK 
CS Ta 2,000 SRS cacies <-* pawae --aeabie 
Pain wk oo 3 os eet ee RA ie SS ae ea eae 
Montreal _--.-.-.--- 3,875 38,456 8,244 42,682 fy a 
esa dn oh. gee 19,028 MO Ee ee AE, : & sciiee 
Total week----- 324,272 1,266,589 945,538 821,118 173,338 10,503 
Week 1908------- 388,967 963,814 1,098,850 808,661 113,631 40,261 
‘Since Jan. 1 1909__2,660,117 13,229,923 15,257,145 9,525,931 2597,220 205,810 
Since Jan. 1 1908_-3,240,334 12,731,080 19,347,964 6,277,137 1066,222 933,005 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending March 6 1909 are shown in the annexed statement: 














Wheat, Corn, Flour, Oats, Rye, Peas, Barley 
Ezports from— bush. bush. bbls. bush. bush. bush. bush. 
New York_------ 3,396 40,913 55,223 16,440 28,671 --... 1,125 
Portland, Me.--- 256,505 -....- ame Oe eo at ee 480 
aes BOL00. 25,734 27,881) vices jinvwiipe Yay eee 
Philadelphia .... 40, 219,670 35,371 {ae See Saace ’ 
WORUBOTOS.so.s eel. Biivees eee ©. OB. Se ea. ee 
New Orleans .--- 16,000 135,056 29,523 Me maweie.sbebus 839 
Newport News.-- ------ ee Wee idan: acaks caenee eee 
Galveston. --.-.-- 25,061 OOGGe: <O,00F © weccse  eawee wece eee 
DG ccuvnund eo eean 2,000 ER i ea ie Tea RR 
St. John, N. B-- 386,544 ---.-. PR S| oa 
‘Total week..-.1,179,705 807,523 191,149 17,249 48,071 83,681 10,794 
Week 1908------ 851,416 1,208,826 219,777 17,740 51,620 57,149 3,731 
The destination of these exports for the week and since 
July 1 1908 is as below: 
Flour Wheat —Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports jor week and Mch.6. 1908. Mch. 6. 1908. Mch. 6. 1908 
since July 1 to— bois. bbls. bush. bush 


e bush. bush. 
United Kingdom _-_-.112,073 4,069,861 910,578 46,949,625 441,475 12,039,473 





Continent -..------ 30,419 1,773,874 250,098 43,642,938 346,964 9,280,659 
So. & Cent. AMer.. 13,536 453,423 14,442 282,362 2,205 A 
West Indies_------ 34,935 1,015,341 4,587 12,285 35,858 845,730 
Brit. No. Am, Cols. 102 Gime. t ausans Sy dee oe 8,900 
Other Countries - --- BO6..... SRB seeds 59,485 1,020 20,652 
2. rn a 191,149 7,597,889 1,179,705 90,946,695 807,523 22,224,415 
Total 1907-08------ 219,777 8,490,455 851.461 91,211,958 1,208,826 39,826,780 


The world’s shipments of wheat and corn for the week 
ending March 6 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 
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Wheat. Corn, 
Exports. 1908-09. 1907-08. 1908-09. 1907-08. 
Week Since Since Week Since Since 

Mech. 6. July 1. July 1. Meh. 6. July 1. July 1. 

Bushels. Bushels . Bushels. | Bushels.| Bushes. Bushels. 
North Amer.}2,377 ,000}136 ,798,700}141,936,000) 955,000 21,987,400) 35,942,000 
Russian _...|1,472,000} 47,176,000) 53,704,000) 986,000) 12,344,500| 17,432,000 
Danubian _.| 248,000] 28,440,000) 21,624,000} 722,000) 18,504,500) 33,816,000 
Argentina --|5,216,000] 68,636,000) 51,608,000) -.-.-- 43,374,500) 36,232,000 
Oth. countr’s}1,316,000} 34,870,000) 29,536,000) -.----| ------| --.---- 
Total ....| 10629000/315,920,700/298,408,000/2,663 000) 96,210,900) 123 422,000 

| 





~The quantity of wheat and corn afioat for Europe on dates 
mentioned was as follows: 














Wheat. | Corn. 
United | United | 
Kingdom. | Continent.| Total. | Kingdom. | Continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 


Mch. 6 1909_. 33,520,000}24,080,000 
Feb. 27 1909-.. 31,440,000/21,920,000 
Mch. 7 1908. ~. 38,000,000}21,640,000 


57,600,900) 2,720,000] 2,550,000) 5,270,000 
53,360,000| 2,465,000) 2,125,000] 4,590,000 
59,640,000) 2,240,000| 4,520,000] 6,760,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 


seaboard ports March 6 1909 was as follows: 
AMERICAN GRAIN STOCKS. 

















Whecet, Corn, > Rye, Barley, 
bush bush. bush. bush. bush. 
SE POR ces htinon see 1,043,000 83,000 769,000 46,000 293 ,000 
i en as as aged 280,000 72,000 21,000 8,000 120,000 
Philadelphia -....--.-- 30,000 220,000 Baan IES Se SG 
_ TS ips 208 ,009 352,000 186 ,000 eee” ewe 
New Orleans .._....-- 315,000 535,000 eS} ao 
WINES Sal cn aches 130,000 ali! NS ee ess 6 
EE ee rece kee [fee «atese 1,067 ,000 28,000 117,000 
| ce See... »aceds 217,000 Ee Fey aie aS 
yr | eeek pees Ge iS Sana 274,000 244,000 105,000 11,000 1,000 
_ Geile nes ee” omnes ot Siena 
CI a a ae 336,000 263 ,000 104,000 16,000 1,000 
IR So's sie bas a cs 4,015,000 935,000 746,000 109,000 936 ,000 
Milwaukee __...._-- .. 290,000 635,000 203 ,000 17,000 148,000 
OE Se a ee .. 7,731,000 310,000 ,233,000 20,000 662,000 
Minneapolis -.....-.-.-- 13,770,000 429,000 2,156,000 108 ,000 680,000 
8 eee ee _. 1,044,000 529,000 497 ,000 26 ,000 150,000 
eae Clee. ccs. 2,742,000 1,159,000 302,000 ga ee ne 
hn dae etnies bewara wis 4,000 190,000 893 ,000 34,000 3,000 
Indianapolis -- - -- ~~ - - - 81,000 339,000 De bopeeae ~ bbe cen 
Total Mch. 6 1909_.36,941,000 6,562,000 8,950,000 509,000 3,111,000 
Total Feb. 27 1909_.38,214,000 6,254,000 9,026,000 574,000 3,302,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley 
bush. bush. bush. bush bush. 
Montreal..........-.-. 40,000 28,000 SEEIEGO-. wsatcia 85,000 
Fort William... ._._-- Re <, ote sti dk ~ Balinne | osague 
“i SHoat....... 8 ome gk EAR ge. So ees Ae ee 
Port Arthur-.-_-.._...-.- ee. SS Code a he Fieewe 7 aidasee >”, dawBabe 
Other Canadian ------- a rs a ae ee ile cs; Gece CY a is anh hi 
Total Mch. 6 1909__ 6,191,000 28,000 pO ae 85,000 
Total Feb. 27 1909__ 6,691,000 26 ,000 ME ee er 85,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley. 
bush. bush. bush. bush. bush. 
ee ee 36,941,000 6,562,000 8,950,000 509,000 3,111,000 
CORREIA 6 wid cs osiow cid 6,191,000 28,000 | a ee 85,000 
Total Mech. 6 1909__43,132,000 6,590,000 9,173,000 509, 3,196 ,000 
Total Feb. 27 1909_.44,905,000 6,280,000 9,245,000 574,000 3,387,000 
Total Mch 7 1908_.41,362,000 8,085,000 8,634,000 751,000 4,348,000 
Total Mch. 9 1907_.45,750,000 12,359,000 10,227, 1,536,000 2,251, 
Total Mch. 10 1906_.47,701,000 16,276,000 24,378,000 2,274,000 4,079,000 
Total Mch. 11 1905._35,094,000 ,366,000 15,727,000 1,562,000 4,155, 
Total Mch. 12 1904__33,396,000 9,847,000 10,694,000 1,035,000 3,780,000 


THE DRY GO:'DS TRADE. 


New York, Friday Night, March 12 1909. 

A fair volume of business has been put through during the 
week, but the market as a whole has ruled comparatively 
quiet, with considerable irregularity in demand, some lines 
of goods moving better than others. Heavy staple cottons 
for export are said to have been offered by mills somewhat 
below figures recently asked, and an easier tendency has 
developed in wide print cloths, but on other lines prices 
generally have held steady. Not a few out-of-town buyers 
have visited the market as the result of another ‘‘buyers’ 
excursion,” and jobbing houses succeeded in moving a fair 
additional amount of merchandise in the way of special 
offerings for immediate or near-bydelivery. Fall lines have 
received a good share of attention, but buyers continued 
more or less conservative in operating for the future; whether 
their attitude has been due to genuine apprehension over 
the forthcoming tariff revision and its possible effect upon 
business, or whether they have used that as an excuse to 
further delay purchasing, is a point upon which opinion 
differs. Certain itis, however, that increased interest has 
been taken in the tariff agitation and the trade as a whole 
is anxiously awaiting the report of the Ways and Means 
Committee, which will shortly be submitted to Congress. 
In cotton goods demand has centred chiefly in novelties of all 
sorts, staples as a rule being quiet. The primary cotton 
goods market has been rather inactive: More inquiry has 
come forward from China, with a moderate amount of sheet- 
ings, principally 3-yard, reported sold, and some business 
has been done with certain miscellaneous ports. An auction 
Sale of silk piece goods was well attended by retailers and 
manufacturing interests and resulted in a satisfactory dis- 
tribution of the offerings. Dress goods for fall, especially 


worsted fabrics, have continued in steady request, and prices 
have been well maintained. The men’s wear market has 
been relatively quiet. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending March 6 were 3,354 
_ packages, valued at $229,138, their destination being to the 
points specified in the tables below: 

















‘oo 1908——_— 
nce Since 
New York to March 6. Week. Jan. 1. Week. Jan. 1. 
OEE SC MIIINDS sis ses iy nt hs code is ewe 42 243 x 85 
ET Os Linincoebdneandey «cima 6 136 4 104 
CU Sd oo aw kcodhuukod dus tienen ---  » 80,655 1,664 5,402 
SL « <i:0 ninth in nba oo ed ais SRR 75 3,035 2 3,022 
si ona Shas ir de st naga eh al anc Rd waren 5,894 iste ade 2,763 
Ld Sts, & wee aah aba ee «i Set 52 1,678 41 850 
Pe I Sd se eh inal dg sh di en sik epllaibd Sime 940 7,002 587 3,971 
MEY. Ji tekaa saves Gubantvoweciu 14 335 19 386 
Opntfal Amoerios. ..u......--..5.-.- 229 3,132 228 2,396 
SEY FAME a. cc oh i'd atin hw td o 851 8,441 652 8,413 
eee COMINSEB cas co ewes cabkcecen 470 3,178 498 3,13 
SII sic wicca ce io Sitka: an Gaienntiallh ick Mines 3,354 63,729 3,703 30,527 


The value of these New York exports since Jan. 1 has been 
$3,335,742 in 1909; against $2,008,504 in 1908. 

Some lines of domestic cottons have been in good request 
but others have dragged, and such demand as has developed 
has been more for forward delivery than for immediate 
shipment. Heavy cottons, generally, for home use have 
displayed little activity. There has been a steady call for 
fine cottons and most descriptions of fall lines, especially 
prints, the demand, as already noted, running chiefly to 
novelties, such as crinckles, batistes and bordered effects, 
prices for which have held firm. ‘There has been some call 
for drills and sheetings from converters but at prices below 
sellers’ views. Ginghams have continued active and strong, 
with further complaints of slow deliveries. Cotton linings 
for spring and fall have moved quite freely, and buyers 
have experienced difficulty in securing shipments as desired. 
Some orders for sheetings have been booked for China ac- 
count on the basis of about 6%c. with 3% discount for 
3-yard goods, and a moderate quantity of prints was sold to 
Manila. The print cloth market has been quiet, with re- 
ports of concessions on wide goods by second hands more 
numerous; regulars remain unchanged at 37-l6c., but 
standard wide goods are a shade easier at 4c. to 4c. 


WOOLEN GOODS.—The men’s wear market has been 
less active; with most of the initial business on medium and 
low-priced heavy-weight fabrics placed, interest has centred 
more on the finer lines, but current business is confined 
largely to booking duplicate orders and to shipping sample 
pieces for fall. In dress goods plain and fancy worsteds have 
continued to lead in the demand for fall fabrics, satin-faced 
cloths especially being in request, although serges have 
figured prominently in the orders coming forward. Some 
improvement is noted in the call for mohairs. The cutting- 
up trade has operated more freely and has taken unfinished 
worsteds to a greater extent. 

FOREIGN DRY GOODS .—Imported woolen and worsted 
dress goods for forward delivery have continued active and 
quite firm. Conditions in the linen market have changed 
but little, demand continuing unabated, and business being 
restricted by the shortage. Heavy-weight burlaps ruled 
very dull and only a moderate business was done in light- 
weights, owing to scarcity; prices remain unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND City DEPARTMENT. 


News Items. 


Argentine Republic.—Bonds Allotted—The £2,000,000 
Argentine Republic 5% internal gold loan offered on March 1 
d J. P. Morgan & Co., the First National Bank and the 

ational City Bank (V. 88, p. 639) has been allotted. Small 
subscriptions were allotted the full amount asked for, while 
the larger subscriptions received about 50% of the amount 
bid for. 


Eau Claire, Wis.— Water-Works Plant Taken Over by City. 
—This city on Feb. 27 i the purchase of the water- 
works plant. As stated in V. 86, . 870, the Superior Court 
decided last year that Eau Claire had the right to take over 
the plant at the price fixed by the appraisers—$253,000. 
We are now advised that on Jan. 26 the Bupreinve Court also 
decided the case in favor of the city. 


Indiana.— Legislature Adjourns.—The General Assembly 
of 1909 adjourned on March 9. 

Lexington, Ky.—Litigation.—According to local papers a 
friendly suit was filed in the Circuit Court on March 4 for the 
purpose of testing the validity of the $25,000 sewer bonds 
recently awarded to the Harris Trust & Savings Bank of 
Chicago. See V. 88, p. 519. 


New York City.—Report of Charter Revision Commission 
Submitted to Legislature —The Charter Revision Commission 
‘appointed last April (V. 86, p. 1053) submitted its report to 
the Legislature on March 6. The report is accompanied 
by a summary statement of the chief recommendations for 
amendment in the charter. Among other things, the pro- 
posed charter prescribes the method for calculating the city’s 
debt for debt-limit purposes and classifies the sinking funds 
and the various municipal securities. Provision is made 
for a City Council of 39 members to serve without pay. 
This body is to take the place of the present Board of Alder- 
men, which, under the proposed charter, is to be abolished. 
Complete control of the city’s finances is to be vested in the 
Board of Estimate and Apportionment, which is to be the 
business Executive Committee for the city. 

Bonds Listed.—On March 11 the $12,000,000 4% 50-year 
corporate stock and the $500,000 4% 10-year assessment 
bonds sold on Nov. 23 1908 (V. 87, p. 1434) were admitted 
to the regular list of the New York Stock Exchange. 


North Birmingham (P. O. Birmingham), Ala.—Jnjunction 
Dissolved.—Birmingham papers state that Chancellor Alfred 
H. Benners has issued an order dissolving the injunction 
granted by him last June restraining the city of North Bir- 
mingham from issuing the $5,000,000 bonds voted on April 20 
1908 (V. 86, p. 1056) for the construction of a municipally- 
owned water-works plant. The bonds were voted subse- 
quent to the passage of the “Greater Birmingham”’ bill, 
which provided for the annexation of North Birmingham to 
Birmingham in October 1909. As stated in V. 87, p. 111, 
the injunction was granted on the ground that the burden 
of the debt would be saddled upon the people of the city of 
Birmingham without giving the majority of them a chance 
to vote on it. It is said that the injunction was dissolved 
on the ground of a lack of equity, it having been argued 
by counsel for North Birmingham that as the “‘Greater Birm- 
inghamin” bill had been declared unconstitutional, North 
Birmingham would not become a part of the city of Birming- 
ham and therefore the latter city, as a municipality, no 
longer had any equity in the cause. 


North Carolina.—Legislature Adjourns.—The General 
Assembly of North Carolina adjourned at 2 p. m.on March9. 
According to the Raleigh ‘“‘News and Observer,” at this 
session 1,319 Acts were passed and 57 resolutions, the large 
majority of the bills being of a local nature, few of the 
public laws being of extraordinary importance.” 


Oregon.—Extra Session of Legislature.—Governor Benson 
has issued a call for an extra session of the Legislature to 
convene March 15 for the purpose of passing the appropria- 
tion bill which failed at the regular session because of a 
defect in the proceedings. The regular session of the Legis- 
lature ended Feb. 20. See V. 88, p. 640. 


South Dakota.—Legislature Adjourns.—The Legislature 
of this State adjourned at 3 p. m. on March 5. 


Tennessee .—Legislature Takes Recess.—The Legislature of 
this State adjourned at noon on March 6 and will convene 
again on April 16, making a recess of six weeks. 


Texas.— Legislature to Adjourn To-Day.—Eztra Session 
Probable.—The Senate on March 5 adopted the resolution 
previously passed by the House which provides for the 
adjournment of the Legislature to-day (March 13). The 
Governor, it is stated, has announced that he will call an 
extra session for the purpose of urging action upon the recom- 
mendations of the last Democratic State Convention. 

Toledo, Ohio.—Bonds Declared Valid by State Supreme 
Court.—On March 9 the State Supreme Court affirmed the 
decisions of the Circuit Court and the Common Pleas Court 
by upholding the validity of the $525,000 414% bridge bonds 
sold last August. See V. 88, p. 243. 

Vermont.—Amendment to Act Relating to Exemption from 
Tazation.—The law regarding the exemption of municipal 








securities from taxation in this State has been amended. 
The amendment is found in Act No. 23 of the Laws of 1908, 
approved Jan. 7 1909. Previously issues bearing not ex- 
ceeding 314% interest were exempt. Now the exemption 
extends to issues bearing not exceeding 4%interest. The 
class of issues sharing in the exemption has also been 
broadened. The amendment is to Subdivision XII of Sec- 
tion 496 of the Public Statutes. As changed, Subdivision 
XII, showing the securities exempt, will read asfollows. We 
italicize the new words that have been inserted and put in 
parenthesis the words that have been eliminated. 


XII. Notes, bonds or orders issued after welsuary first, nineteen 
hundred and seven, as evidences of ao for money loaned to a town, 
village, incorporated school or fire district, at a rate of interest not exceed- 
ing (three and one-half) four per cent per annum, for the purpose of con- 
structing, purchasing or repairing water, sewer or lighting systems, perma- 
nent highways, bridges, walks, or public buildings, or for the purpose of re- 
funding a debt contracted for any of the foregoing purposes. 





Bond Proposals and Negotiations this week 
have been as follows: 


Albuquerque, Bernalillo County, N. Mex.—Price Paid for 
Bonds.—We are advised that the price paid for the $290,000 
414% 20-year coupon (with privilege of registration) sanitary 
sewerage bonds awarded on March 1 to the Provident 
Savings Bank & Trust Co. of Cincinnati (V. 88, 4 640) 
was 105.131. This is on a basis of about 4.121%. Follow- 
ing is a list of the bids received: 


Provident Savings Bank & Western-German Bank, Cin- 
Trust Co., Cincinnati____ $304,880 GE hs keene ce amaen $300,501 
American Light & Water . A. B. Leach & Co., Chicago. 298,787 
Co., Kansas City......_-. a309,150| Breed & Harrison, Cincin.. 297,830 
McCoy & Co., Chicago____- 302,615| Weil, Roth & Co., Cincin_. 296,000 
Mason, Lewis & Co., Chic... 302,615|Trowbridge & Niver Co., 


E.H.Rollins & Sons, Denver 301,919 EE been ane ekinee 295,400 
Harris Trust Savings State National Bank, Albu- 
Bank, Chicago.......... 301,600 GONE bcnccce suduaiws b290,000: 





a Providing they receive the contract to construct the sewerage system. 
b And furnish bonds. 


The Bank of Commerce in Albuquerque also made a bid 
of par “and 250 over and above any other bid and furnish 
bonds free.’’ 


Allegheny County (P.O. Pittsburgh), Pa.—Bond Offering. 
—Further details are at hand relative to the offering on 
March 19 of the $1,000,000 4% coupon road-improvement 
bonds mentioned in V. 88, p. 640. Proposals will be re- 
ceived until 12 m. on that day by the County Commissioners 
at the office of R. J. Cunningham, County Comptroller. 
Denomination $1,000. Date April 1 1909. Interest semi- 
annually at the County Comptroller’s office. Maturity 
April 1 1939. Certified check or trust company bond for 
$10,000, payable to the County Commissioners, is required . 


Alliance, Stark County, Ohio.— Bond O/fering.—Proposals 
will be received until 12 m. March 25 by Chas. O. Silver, 
City Auditor, for $9,500 4% bridge bonds. Denomination 
$500. Date April 10 1909. Interest semi-annually at the 
offfice of the City Treasurer. Maturity April 10 1929. 
Purchaser to furnish blank bonds at his own expense. Bids 
to be made on blank forms furnished by the City Auditor‘ 
and accompanied by a certified check on a national or State 
bank for 5% of bonds bid for, payable to the City Treasurer. 


Alva, Woods County, Okla.—Bond Election.—Propositions 
to issue $7,000 city-hall and jail and $10,000 reservoir-ex- 
tension bonds will be voted on April 6. 


Alva School District (P.O. Alva), Woods County, Okla.— 
Bond Election.—A $25,000 school-building bond election 
will be held April 6. 


Amelia School District (P. O. Amelia), Clermont County, 
Ohio.—Bond Sale.—The $3,500 44% 1-10-year (serial) 
coupon school-building bonds described in V. 88, p. 578, 
were sold on March 2 to the First National Bank of Cleveland 
at 101.285 and accrued interest—a basis of about 4.236%. 
The following bids were received: 

First Nat. Bank, Cleve_-_*$3,545 00|Medford Nat. Bk., Medf__*$3,515 40 
Reading Bank, Reading__ *3,519 60/ Weil, Roth & Co., Cin____ *3,504 00 
Otis & Hough, Cleveland. *3,516 00|W.J. Hayes & Sons, Cleve *3,503 00 

* And accrued interest. 

A bid was also received from Seasongood & Mayer of 
Cincinnati. 


American Falls, Oneida County, Idaho.—Bonds Defeated. 
—aAn election held March 3 resulted in the defeat of a propo- 
sition to issue $20 ,000 sewerage, drainage and city-hall bonds. 

Americus, Ga.—Bond Ojjfering.—Proposals will be re- 
ceived until 7:30 p. m., March 23, by G. M. Eldridge, Chair- 
man Finance Committee, for the $35,000 4% school bonds 
mentioned in V. 88, p. 461. Denomination $1,000. Date 
May 4 1907. Interest April 1 and Oct. 1 in New York or 
Americus. Maturity May 1 1937. 

Bond Election Proposed.—There is talk of holding an 
election to vote on the question of issuing $40,000 municipal- 
electric-light bonds. 

Annandale School District, Los Angeles County, Cal.— 
Bond Offering.—Reports state that proposals will be re- 
ceived up to March 22 by the Board of County Supervisors 
for $14,000 5% bonds. Denomination $1,000. Date 
March 22 1909. Interest semi-annual. Maturity $1,000 


yearly on March 22 from 1912 to 1925 inclusive. 

Armstrong County School District No. 5, Texas.—Bond 
Sale.—The issue of $2,500 5% 15-20-year (optional) school- 
house bonds registered on Dec. 15 1908 by the State Comp- 
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troller (V. 88, p. 320) has been disposed of. The bonds 
were purchased with funds of Armstrong County. 

Atoka County (P. O. Atoka), Okla.—Bonds Not Yet Sold. 
—The $60,000 court-house bonds offered without success 
on Dec. 1 1908 (V. 88, p. 320) are still on the market. 


Auburn, Lee County, Ala.—Bids Rejected.—All bids re- 
ceived on March 8 for the $7,000 5% 30-year water-works 
bonds described in V. 88; p. 640, were. rejected. 


Auburn, Nemaha County, Neb.—Bonds Voted.—On 
March 2 this village voted to issue the $54,000 water-works 
and $21,000 sewer 5% 5-20-year (optional) bonds mentioned 
in V. 88, p. 244. The vote was 593 “for” to 84 “against.” 
Date of offering not yet determined. 

Auburn School District (P. O. Auburn), Cal.—Bonds De- 
feated.—The election held March 4 resulted in the defeat 
of the proposition to issue the $50,000 40-year school bonds 
mentioned in V. 88, p. 578. 


Ballinger School District (P. O. Ballinger), Runnells 
County, Texas.—Bond Election.—An election will be held 
during this month to vote on the question of issuing $20,000 
5% building bonds. 

Barnard School District No. 84 (P. O. Barnard), Lincoln 
County, Kan.—Purchase of Bonds.—R. W. Morrison & Co. 
of Kansas City were the purchasers of the $15,000 44% 
school-building bonds disposed of (V. 88, p. 640) on Feb. 6. 
They paid $14,469 38, or 96.462. Denomination $500, 
Date Jan. 1 1909. Interest semi-annual. Maturity part 
yearly from 1913 to 1924. 

Bartlett, Williamson County, Tex.—Bonds Not Sold.—Up 
to March 6 no sale had been made of the $4,000 444% school- 
house bonds described in V. 88, p. 245. 

Beaumont, Tex.—Bond Sale.—On March 2 the $50,000 
5% wharf bonds described in V. 88, p. 320, were sold to 
the Gulf National Bank of Beaumont at 105.30 and accrued 
interest. Maturity Dec. 1 1948, subject to call after Dec. 1 
1928. 

* ‘ Beverly, Mass.—Bond Sale.—On March 8 Blodget, Merritt 
& Co. of Boston purchased the following bonds at 100.91: 


$15,000 344% sewer bonds maturing $3,000 yearly from March 1 1910 to 
March 1 1914 inclusive. 
26,000 34%% bridge bonds maturing $3,000 yearly from March 1 1910 to 
March 1 1917 inclusive and $2,000 on March 1 1918. 


Denomination $1,000. Date March 1 1909. Interest 


semi-annual. 

Birmingham, Ala.—Bond Offering.—Proposals will be 
received until 12 m. April 8 by the Mayor for an issue or 
part of an issue of $350,000 5% school bonds. Bids are 
requested as follows: (a) for $150,000 of the issue, the same 
to be delivered July 1 1909; (6) for the entire issue, the 
same to be delivered July 1 1909; and (c) for the entire issue, 
the same to be delivered $150,000 on July 1 1909, $100,000 


on April 1 1910 and $100,000 on Jan. 1 1911. The bonds 
will be dated July 1 1909 and mature July 1 1939. Interest 
semi-annual. Proposals for $150,000 bonds must be 


accompanied by a certified check for $1,000, while those for 
the entire issue must be accompanied by a certified check 
for $2,500. H. E. Shropshire Jr. is City Clerk. 

The official notices of this offering will be found among the 
advertisements elsewhere in this Department. 


Bismarck, N. D.—Commission Plan of Government Adopted. 
—At an election held Feb. 24 the voters, it is reported, 
adopted the Commission plan of government. 


Bloomfield, Essex County, N. J.—Bonds Authorized.—On 
March 9 the Town Council authorized, it is stated, the issu- 
ance of $30,000 park bonds. 

Bonds Proposed.—lIt is further reported that an ordinance 
is before the City Council providing for the issuance of $31 ,000 
school-building and site-purchase bonds. 

‘Bordentown, N. J.—Bond Ofjering.—Proposals will be 
received until 8 p. m. March 16 by Stanley Wampole, Secre- 
tary of the Board of Sewer Commissioners, for $49,000 4% 
sewer bonds. 

Boston, Mass.—Loan Bills Signed.—On March 10 the 
Mayor signed the bills providing for a $664,000 Charles River 
Basin loan and a $300,000 sewerage-works-construction loan. 

Boulder, Col.—Bond Election.—Reports state that the 
question of issuing $40,000 municipal-electric-light-plant 
bonds will be voted upon at the coming April election. 

Brecksville, Cuyahoga County, Ohio.— Bonds Defeated.— 
This village, it is stated, recently defeated a proposition to 
issue $15,000 bonds for a new schoolhouse. 


Bridgeton, Cumberland County, N. J.—Bond Sale.—On 
March 2 the $35,000 4% 15-30-year, (optional) coupon or 
registered funding bonds described in v. 88, p. 579, were 
awarded to the Cumberland Trust Co. of Bridgeton at 101.01 
and accrued interest. The other bids were as follows: 

A. B. Leach & Co., N. Y_...100.279|John D. Everett & Co., N. Y.100.72 

Brunswick Township (P. O. Brunswick), Ohio.—Bond 
Ojjering .—Proposals will be received until 11 a. m. March 15 
by A. F. Root, Township Clerk, for $8,000 5% coupon 
road-improvement bonds. Denomination $500. Date day 
-of issue. 
National Bank of Medina, Ohio. 


Interest Feb. 1 and Aug. 1 at the Old Phoenix 
Maturity as follows: $500 





on Aug. 20 1919, $500 on Feb. 20 1920, $1,000 on Aug. 20 
1920, $500 Feb. 20 1921, $500 on Aug. 20 1921, $500 Feb. 20 
1922, $1,000 on Aug. 20 1922, $500 on Feb. 20 1923, $500 
on Aug. 20 1923, $500 Feb. 20 1924, $1,000 on Aug. 20 1924 
and $1,000 Feb. 20 1925. Bonds are exempt from all taxa- 
tion. Cash or certified check for 2% of bid, payable to 
A. F. Root, Township Clerk, is required. Bonded debt, 
including this issue, $20,000. Ass sed valuation for 1909, 
$620,817. 

Brush School District (P.O. Brush), Morgan County, Col. 
—Bonds Voted.—lIt is reported that an election held Feb. 26 
resulted in favor of a proposition to issue $25,000 school- 
building bonds. 


Butte, Silverbow County, Mont.—Bond Sale.—An issue 
of $50,000 special-improvement bonds was disposed of at 
per during the month of February to the State of Montana. 

ate Jan. 11909. Maturity Jan. 1 1919. 


Cambridge, Mass.—Bond Sale.—An issue of $25,000 
344% 20-year registered bonds has been awarded, it is 
stated, to Crocker & Fisher of Boston at 104.517. 

Cameron, Cameron County, Tex.—Bond Election Pro- 

osed.— We are informed that after the election for Aldermen 
is held in April a proposition to call an election to vote on 
the question of issuing sewerage bonds will be taken under 
consideration. 


Canton School District (P. O. Canton), Lewis County, 
Mo.—Bonds Refused.—The Wm. Compton Bond & 
Mortgage Co. of St. Louis have declined the $15,000 5% 
coupon school-house bonds (V. 88, p. 321), awarded to that 
firm on Feb. 1. Denomination $500. Date Dec. 1 1908. 
Interest semi-annually at the First National Bank of Canton. 
Maturity Dec. 1 1928, subject to call after Dec. 1 1913. 


Cape May County (P. O. Ocean City), N. J.—Bond Sale.— 
On March 1 $30,000 414% Tuckahoe Road bonds were 
awarded to local investors at 101.50. Denomination $200. 
Date Jan. 101909. Interest semi-annual. Maturity $3,000 
yearly on Jan. 10 from 1915 to 1924 inclusive. 


Carson County (P. O. Panhandle), Tex.—Bond Election.— 
An election will be held March 27 to vote on the question of 
issuing $50,000 5% 5-40-year (optional) court-house and 
jail bonds. Interest annual. 


Centerville Station Township, Ill—Bond Sale.—On 
March 2 the $91,800 5% drainage bonds offered on that day 
(V. 88, p. 518) were awarded, it is stated, to the Wm. R. 
Compton Bond & Mortgage Co. of St. Louis at par. Ma- 
turity part yearly from 1911 to 1924. 


Charleston, Tallahatchie County, Miss.—Bonds Author- 
ized.—It is reported that on Feb. 25 the Town Council voted 
to issue $20,000 water and sewerage bonds. 


Charlotte, Mecklenburg County, N. C.—Bond Sale.—On 
March 10 the $100,000 414% 30-year coupon funding bonds 
described in V. 88, p. 579, were awarded to Weil, Roth & 
Co. of Cincinnati at 104.522 and accrued interest—a basis of 
about 4.233%. Following are the bids: 


Weil, Roth & Co., Cin..$104,522 00| Thos. J. Bolger Co., Chic.$102,780 00 
Security Tr. Co., Spar’b’g 104,395 00/ Robinson-Humphrey Co., 
Provident Savings Bank Fo, ERE IF 102,765 00 
& Tr. Co., Cincinnati. 103,288 00| American Trust Co., Char 102,500 00 
C. E. Denison & Co., Cle. 103,172 75| Western German Bank & 
E. H. Rollins & Sons, Cle. 103,140 00 et Co., St. Louis.__ 102,275 00 
MacDonald, McCoy & Co., J.H. Hilliman & Co., Atl 102,090 50 
RN ink «+ ce etiam a 103,125 50) W. C. Wilkinson, Char__ 101,527 00 
Hambleton & Co., Balt. 103,086 00/ Estabrook & Co., Boston 101,375 00 
N. W. Harris & Co., N.Y. 102,801 00|S. A. Kean, Chicago___. 100,100 00 


All bidders offered accrued interest in addition to their bids. 


Clifton Springs, Ontario County, N. Y.—Bond Election.— 
Papers state that at the charter election to be held March 16 
the taxpayers will decide on the question of issuing $8,000 
bonds for the enlargement of the municipal-light plant. 


Collinwood, Cuyahoga County, Ohio.—No Bond Election. 
—In connection with the reports stating that an election 
would be held March 4 to vote on the proposition to issue 
$20,000 water-main-extension bonds, we are advised that 
there was ‘‘no election.” 


Columbia School District (P. 0. Columbia), Boone County, 
Mo.—Bond Sale.—The $97,500 4% school-building and site- 
purchase bonds voted on Feb. 23 (V. 88, p. 579) were sold 
on March 2 to Francis Bros. & Co. They paid par less $250 
for furnishing blank bonds and having them registered and 
for attorney’s fees and other expenses. Denominations $500 
and $1,000. Date March 1 1909. Interest semi-annual. 
Maturity March 1 1929, subject to call, however, $20,000 
after 5 years, $30,000 after 10 years and $47,500 after 15 
years. 


Conroe, Montgomery County, Texas.—Bond Ojjering.— 
Proposals will be received until 3 p. m. March 15 by C. T. 
Darby, Mayor, for $17,000 4% coupon water-works bonds. 
Authority Article 486, Revised Statutes. Denomination 
$500. Date Jan. 1 1909. Interest annually on Feb. 1 at 
the office of the State Treasurer in Austin. Maturity forty 
years, subject to call after ten years. Bonds are tax-exempt. 
Certified check for 2% of bid, payable to the Mayor, is re- 
quired. This city has no debt at present. Assessed valua- 
tion $467,656 61. Real value (estimated), $800,000. 

Coshocton County (P. O. Coshocton), Ohio.—Bonds Not 
Ojjered.—The two issues of 414% bridge-construction bonds 
aggregating $325,000, advertised to be sold March 5 (V. 88, 
P. 579), were not offered on that day, a temporary injunction 

aving been granted by the Court. i 
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Covington, Saint T Parish, La.—Bond Election.— 
The $40,000 school-hond-election mentioned in V. 88, p. 321, 
will be held March 23, according to reports. 


Crawford County Road District No. 1 (P. O. Bucyrus), 
Ohio.—Bond Offering.—Proposals will be received until 12 
m. March 16 for $30,000 5% coupon road-improvement 


bonds. Authority Section 4757-1, Revised Statutes. De- 
nomination $1,000. Date July 1 1909. Interest March 
and September at the County Treasurer’s office. Maturity 


on Sept. 1 in 1923 and 1924. 
quired with bid. 


Cumberland County (P. O. Orossville), Tenn.—Bonds 
Voted.—Early returns indicate that the question of issuing 
$25,000 6% 20-year railroad-aid bonds was favorably voted 
upon Feb. 28. 

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Offering. 
—Proposals will be received until 11 a. m., March 17, by 
Wm. ia Black, Clerk of‘ Board of County Commissioners, 
for $13,000 444% coupon Mastie Road Bridge bonds. 
Authority Sections 871, 872 and 2825 of Revised Statutes. 
Denomination $1,000. Date April 1 1909. Interest. semi- 
annual. Maturity $1,000 yearly on Oct. 1 from 1910 to 
1922 inclusive. Certified check for 10% of bonds bid for, 
payable to the County Treasurer, is required. Purchaser 
to pay accrued interest. 

Darlington, Darlington County, So. Caro.—Bond Election 
Proposed.—The Town Council, it is stated, has decided to 
call an election to vote on the question of issuing $20,000 
bonds for street improvements. 

Decatur, Adams County, Ind.—Bond O/fering.—Pro- 

sals will be received until 7 p. m., March 16, by O. B. 
Weinhoff , City Clerk, for $12,000 444% coupon city-building 
bonds. Denomination $1,000. Date, day of sale. Interest 
Jan. 1 and July 1 at Old Adams County Bank in Decatur. 
Maturity $1,000 yearly on Jan. 1 from 1911 to 1922 inclusive. 
Bonded debt, not including this issue, $85,000. Floating 
debt $4,000. Assessed valuation $1,800,000. 


Decatur School District (P. O. Decatur), Ill.—Bonds 
Voted.—A proposition to issue $160,000 4% 20-year high- 
eehaclduolidion bonds carried by a vote of 1,239 to 390 at 
a recent election. Date of offering not yet determined. 


Depew School District No. 21 (P. O. Depew), Okla.— 
Price Paid for Bonds.—We are advised that the price paid for 
the $5,000 6% school-building bonds sold on Jan. 25 (V. 88, 

. 580) was par. Denomination $500. Date Jan. 1 1909. 

nterest semi-annual. Maturity Jan. 1 1929. 


Des Moines School District (P. O. Des Moines), Iowa.— 
Bonds Voted.—The proposition to issue the $200,000 school- 
building bonds mentioned in V. 88, p. 322, carried by a vote 
of 689 to 244 at the election held March 8. 

Detroit, Mich.—Bond Ojjering.—Further details are at 
hand relative to the offering of the $300,000 public-school 
and the $175,000 public-sewer 314% coupon (with privilege 
of registration) bonds described in V. 88, p. 518. Proposals 
for these bonds will be received until 11 a. m., March 20, by 
Frank E. Doremus, City Comptroller. Authority, an Act 
of the Legislature approved June 12 1907. Denomination 
$1,000. Date April 1 1909. Interest semi-annually in 
New York City or at the City Treasurer’s office in Detroit, 
at option of holder. Maturity April 1 1939. Bonds are 
exempt from all taxation. Certified check (or cash) on any 
national bank in the United States or a State bank in Detroit 
for 2% of bonds bid for is required. Accrued interest, if 
any, to be paid by purchaser. 

Dimmit County (P. O. Carrizo Springs), Tex.—Bonds 
Voted.—This county has voted, it is reported, to issue $30,- 
000 road-improvement bonds. 

East Cleveland School District, Cuyahoga County, Ohio. 
—Bonds Defeated.—The citizens of this place on March 8 
defeated a proposition to issue $65,000 school-building bonds. 
The vote is reported as 126 “‘for’” to 162 “against.” 


East Longmeadow, Mass.—Loan Voted.—At the annual 
town meeting on March 8 it was voted to issue $12,000 notes 
at not exceeding 414% interest for additions to the school- 
building. Denomination $1,000. Maturity $1,000 yearly. 


Eddyville, Iowa.—Bond Sale.—On March 8 $3,500 6% 
10-year warrant-funding bonds were awarded to the Man- 
ning & Epperson State Bank of Eddyville for $3,559, the 
price thus being 101.684. Denomination $500. Date May 
11909. Interest semi-annual. 

Elgin, Antelope County, Neb.—Bond Sale.—An issue of 
$15,000 water-works bonds has been disposed of at private 
sale to local bankers. 


Erick, Beckham County, Okla.—Bond Sale.—On Feb. 15 
the $27,500 6% 25-year registered water-works-system-con- 
struction bonds described in V. 88, p. 461, were awarded 
to John Nuveen & Co. of Chicago for $28,400—the price 
thus being 103.273. 

Essex County (P. O. Salem), Mass.—Note Ojfering.—Pro- 
oe will be received until 11 a. m. March 15 by the County 

ommissioners, David I. Robinson, Treasurer, for the 
discount of $400,000 notes to be issued in anticipation of the 
collection of taxes. The notes will bear date of March 1 


Cash deposit for $200 is re- 


1909 and mature $100,000 on Nov. 15 1909, $100,000 on 
Nov. 20 1909, $100,000 on Dec. 5 1909 and $100,000 on 
Dec. 15 1909. 





Fallon, Churchill County, Nev.—Bonds to Be Offered 
Shortly.—Proposals will be received about April 1 by C. L. 
Noble, City Clerk, for $50,000 5% water-system bonds. 
Date about May 1 1909. Interest annually in January at 
Fallon. Maturity $2,000 yearly. Bonded debt, including . 
this issue, $50,000. Assessed valuation $556,000. 

Fall River, Mass.—Bond Sale.—On March 11 $177,250 
10-year municipal-loan and $50,000 30-year sewer-loan 
344% registered bonds were disposed of. The former 
issue was sold to Estabrook & Co. of Boston at 102.099 
—a basis of about 3.253%; while the latter issue was bought 
by C. E. Dennison & Co. of Boston at 105.317—a basis of 
about 3.223%. Denomination $1,000, except one bond of 
$250. Date March 1 1909. Interest semi-annually by 
check. Bonds are exempt from taxation. The following 
bids were received: 


$177,250 $50,000 

Mun. loan. Sewer loan. 

meee © Oo. Bente... ... .ccaccctcucasae 102.099 105.099: 

UO. me apeminon &.00., Boston. .....c..-~<seasccees 101.317 105.317 
oR A ee SS aa eens 102.07 104.74 
Blodget, Merritt & Co., Boston.___.._..........- 101.81 104.67 
E. N. Farnsworth & Co., Boston..___._____.-.-- 101.73 104.56 
Parkinson & Burr, Boston______________- oath ail 101.71 104.28 
Kountze Bros., New York__________-_ Sil ehaee 101.63 104.28 

EE OE OS I ee 101.569 104.199 

IN. Wy. Eeeeree @ O0,, BOSUN..... oe cee 101.527 104.079 
Perry, Coffin & Burr, Boston.._.....____._-- 100.84 102.94 


Fargo, Cass County, No. Dak.—Bond Election.—An elec- 
tion will be held April 5 to vote on the question of issuing 
$100,000 municipal-lighting-plant bonds. 

Fergus County School District No. 8, Mont.—Bond Sale.— 
During the month of February the State of Montana bought 
$1,300 67% school-house bonds at par. Date Feb. 1 1909. 


Maturity July 1 1916, subject to call after July 1 1914. 


Franklin County Common School District No. 23, Texas.— 
Bonds Reyistered.—The State Comptroller registered $8,000 
5% 15-20-year (optional) school-house bonds on Feb. 18. 


Franklin County (P. O. Columbus), Ohio.— Bond Sale.— 
The $11,000 5% National Road East improvement bonds 
described in V. 88, p. 640, were sold on March 11, it is 
stated, to the New First National Bank of Columbus for 
$11 ,422—tthe price thus being 103.836. Maturity on April 1 
as follows: $2,000 yearly from 1910 to 1913 inclusive and 
$3,000 in 1914. 

Guadalupe County (P. O. Seguin), Tex.— Bond Sale.—Of 
the $20,000 4% 5-30-year (optional) road bonds registered 
by the State Comptroller on Jan. 23 (V.88, p. 322), $15,000 
were sold on Feb. 12 to the Guadalupe County Roads and 
Bridges Bond Sinking Funds at par. We are informed that 
the remaining $5,000 bonds will be purchased by the State 
Permanent School Fund. 

Hamilton, Butler County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. March 19 by H. A. Grim- 
mer, City Auditor, for $10,000 water-works-extension and 
$5,000 gas-works-extension 4% coupon bonds. Denomina- 
tion $500. Date Feb. 1 1909. Interest semi-annually at 
the office of the City Treasurer. Maturity Feb. 1 1919. 
Certified check for 5% of bid, payable to the City Treasurer, 
is required. Purchaser to pay accrued interest. 

Bond Sale.—The following bids were received on March 1 
for the $7,661 68 1-10-year (serial) Franklin Street and the 
$1,162 25 1-5-year (serial) Third Street Alley 444% improve- 


ment assessment bonds described in V. 88, p. 462: 
z Premiums on Premiums on 


$7,661 68 $1,162 25. 
bonds. bonds. 

Western-German Bank, Cincinnati_...........-- ao”  ~se 
Season & Mayer, Cincinnati..-............-- 144 05 $3 37 
Weil, Roth & Co., Cincinnati-_-.....-...-----.--. ae... canes 
Security Savings Bank & Trust Co., Toledo-----._- ae. ee 
Otis & Hough, Cleveland..-......-------.------ oS eee 
First National Bank, Cleveland-.-.---.-.---.--.- 144 00 b11 00 
First National Bank, Hamilton---....----.----- 85 8 par 
W. R. Todd & Co., Cincinnati........--..-.--.. asi 00 a6 25 





a It is said that the check accompanying this bid was not certified. b Bid 


for ‘‘both issues or none.”’ 
“Bonds are dated Dec. 1 1908. 

Hamilton County (P. 0. Chattanooga), Tenn.—Bond Sale. 
—On March 2 the $100,000 5% coupon funding bonds. 
described in V. 88, p. 462, were awarded to the Chattanooga 
Savings Baux of Chattanooga at 110.267 and accrued interest 
—a basis of about 4.235%. Following are the. bids: 
Chattanooga Savgs. Bank Ulen, Sutherlin & Co., 


Chattanooga--------- $110,267 50 Kansas City__.-.._-- $108,300 00 
Merchants’ Loan & Tr.Co.110,070 00} American Tr. & Svgs. Bk. 108,290 00 
Harris Trust & Savgs. Provident Svgs.Bk.& Tr. 

Bank, Chicago-_--_---- 110,000 00 Co., Cincinnati_—...- .- 108,060 00 
E. H. Rollins & Sons, Robinson-Humphrey Co., 

UES Re aie 109,340 00 FT ee ae 108,010 00 

on: & May Western-German Bank, 

Cincinnati. .--...--.-- 109,280 00; Cincinnati -. ..-..._. 107,155 00 


Otis & Hough, Cleveland 
Thos. J. Bolger Co., Chic. 
Farson, Son & Co., Chic. 
First Nat. Bk., Cleveland 


107,010 00 
106,570 00 
106,480 00 
106,065 00 
106,000 00 


105,710 00 


C. E. Denison & Co., Clev.108,811 00 
Spitzer & Co., Toledo-_- 
wm. R. Compton Bond & 

Mtge. Co., St. Louis.. 108,563 00 
F. M. Stafford & Co., Chas. H. Coffin, Chicago. 

Chattanooga-.-------- a108 ,555 50 | Security Svgs. Bk. & Tr. 
A.J. Hood & sal Detroit 108,310 00/ Co., Toledo____-.._-- 

din, McNear 

war 104,600 00 


-» Toledo 
Field, Longstreth & Co., 
Moore, Chicago---.-- 108,305 00 
John H. Watkins, N. Y. 101,500 00. 


a‘gents fcr McCoy & Co., Chicago. 

The bonds mature April 1 1929. 

Hannibal, Marion County, Mo.—Purchasers of Bonds.— 
We are informed that the pypcharets of the $75,000 4% 
5-20-year (optional) city-hall bonds disposed of on Feb. t 
(V. 88, p. 641) were the Farmers’ & Merchants’ Bank, the- 
Hannibal National Bank and the Hannibal Trust Co., all of 
Hannibal. The price paid was par. Denominations $500: 

d $1,000. Date May 11909. Interest semi-annual. 
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Hempstead (Town) Union Free School District No. 11, 
N. ¥.—Bond Ojjering.—Proposals will be received until 8 
p. m. March 15 by Gilbert Smith, Clerk of the Board of E:du- 
cation (P. O. Rockville Centre), for $75,000 coupon_or 
registered bonds, Authority election held Feb. 3. De- 
nomination $5,000. Interest (rate to be named in bid) 
semi-annually at the Bank of Rockville Centre in Rockville 
Centre. Maturity $10,000 yearly on July 1 from 1912 to 
1918 inclusive and $5,000 on July 1 1919. Certified check 
for 10% of bid, payable to Gilbert Smith, Treasurer of Board 
of Education, is required. Purchaser must print bonds at 
his own expense. 

Hillyard, Spokane County, Wash.—Bonds Voted and Sold. 
—dAn election held Feb. 9 resulted in favor of a proposition 
to issue $39,000 5% 20-year water-plant-purchase bonds. 
The vote was 121 “‘for’”’ to 69 “against.” hese securities, 
we are informed, will be turned over to the Hillyard Water 
Co. in payment for the plant. 


Hospers, Sioux County, Iowa.—Bond Sale.—The $7,000 
6% 20-year water-works bonds offered on March 8 (V. 88, 
. 581) were awarded to the Wells & Dickey Co. of Minneapo- 
is at 106.305—a basis of about 5.478%. A list of the 


bids received follows: 

Wells & Dickey Co., Minn.$7,441 40|S. A. Kean, Chicago-.----- $7,087 50 
W.J. Hayes & Sons, Cleve. 7,421 40| John Nuveen & Co., Chic.. 7,076 00 
Farwell Trust Co., Chicago 7,312 90| Herman Russell, New York 7,068 00 
C. H. Coffin, Chicago- ---- 7,201 00|F. E. Magraw; St. Paul__. 7,000 00 


Denomination $1,000. Date April 1 1909. 
annual. 

Kasson, Dodge County, Minn.—Bonds _Voted—Bond 
Ojjering.—An election held Feb. 23 resulted in favor of a 

roposition to issue $6,000 6% town-hall-building bonds. 

he vote was 199 to 54. Maturity $1,000 yearly from 1914 
to 1919 inclusive. Bids for these bonds will be received 
until 2 p. m. March 30. 

Kern, Kern County, Cal.—Bond Election.—An election 
will be held April 3, it is reported, to vote on the question 
of issuing $3,000 school bonds. 

Knoxville, Tenn.—Bond Ojjering.—Proposals will be 
received until 10 a. m. March 16 by Jno. M. Brooks, Mayor, 
and the Finance Committee, for $150,000 high-school- 
building and $50,000 viaduct-construction 414% bonds. 
The former issue is in denomination of $1,000 and is men- 
tioned in V. 88, p. 581, while the latter issue is in denomina- 
tion of $500. Date April 1 1909. Interest semi-annual 
Maturity April 1 1939. Bid must be made on each issue 
separately and be accompanied by a certified check on any 
Knoxville bank for 2% of issue bid upon, made payable to 
Jno. M. Brooks, Mayor. 

The ojjicial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Lake County (P. O. Baldwin), Mich.—Bonds Authorized.— 
It is stated that the Board of County Supervisors has au- 
thorized the issuance of $3,000 bonds to pay off current in- 
debtedness. 

Laketa School District (P. O. Laketa), Nelson County, 
No. Dak.—Bonds Voted.—At an election held Feb. 27 an 
issue of $14,000 4% 20-year school bonds was authorized by 
a vote of 184 “for” to 38 “against.” 

Lakewood (P.O. Cleveland), Cuyahoga County, Ohio.— 
Bond Sale.—On March 8 the $18,000 5% coupon street im- 
provement (village’s portion) bonds described in V. 88, 
p. 641, were awarded to Hayden, Miller & Co. of Cleveland 
at 107 bet] and accrued interest. The following bids were 
received: 


Hayden, Miller &Co.,Clev_ $19,322 50|Otis & Hough, Cleveland_$19,185 00 
Cleveland Trust Co., Clev_. 19,281 50} Weil, Roth & Co., Cinc__ 19,035 00 
Seasongood & Mayer, Cin. 19,271 88|/W. R. Todd & Co., Cinc__ 18,943 00 
C. E. Denison & Co., Clev. 19,233 25| First Nat. Bank, Cleve__ 18,757 00 


Maturity $1,000 yearly on April 1 from 1910 to 1927 in- 
clusive. 


Laurel, Miss.—Bonds Proposed.—According to reports, the 
City Council proposes to issue $10,000 bonds to extend the 
water-works system and $10,000 to improve the streets and 
sidewalks. 

Lawton School District (P. O. Lawton), Comanche 
County, Okla.—Price Paid for Bonds.—We are advised that 
the price paid for the $100,000 5% 20-year school bonds 
awarded to the Thos. J. Bolger Co. of Chicago was $103,- 
537 97 (103.537) and accrued interest, and not 104.20 as 
reported in V. 88, p. 641. Denomination $1,000. Date 
Jan. 11909. Interest semi-annual. 

Leavenworth, Chelan County, Wash.—Bonds Proposed.— 
According to reports, this city is considering the advisability 
of issuing $25,000 municipal-water-system bonds. 

Leavenworth School District (P. O. Leavenworth), 
Leavenworth County, Kan.—Bond Election.—A proposition 
to issue $25,000 4% bonds maturing $1,000 yearly will be 
submitted to a vote of the people on April 6. 


Lee County (P. 0. Giddings), Tex.—Bonds Awarded in 
Part.—Of the $1,200 5% 15-20-year (optional) school-house 
bonds registered by the State Comptroller on Jan. 21 (V. 88, 
p. 323), $840 were sold Feb. 13. ‘They were purchased at 
a8 with funds of this county. Proposals for the remaining 

360 bonds will be received at any time. Denomination 
$120. Date July 1 1908. Interest April 10. 


Interest semi- 





Leipsic, Putnam County, Ohio.— Bond Sale.—On March 9 
the $14,95918 5% coupon Easton Street improvement 
assessment bonds described in V. 88, p. 641, were awarded 
to Seasongood & Mayer of Cincinnati for $15,514 98 (103.715) 
and accrued interest. Bids were also received from Weil, 
Roth & Co. and W. R. Todd, both of Cincinnati, the Securi- 
ties Savings Bank & Trust Co. of Toledo, Otis & Hough, 
First National Bank and W. J. Hayes & Sons, all of Cleve- 
land. Maturity one-tenth yearly on Dec. 1 from 1909 to 
1918 inclusive. 


Lockland (P. O. Ind. Sta. R., Cincinnati), Ohio.— Bond 
Sales.—On March 8 the three issues of 5% 1-10-year (serial) 
assessment bonds described in V. 88, p. 581, were awarded, 
it is stated, as follows: 
$1,980 Wayne Ave. bonds to the First National Bank of Norwood at 104. 

1,760 eta Street bonds to W. R. Todd & Co. of Cincinnati at 
1,060 beetrert Ave. bonds to the First National Bank of Norwood at 104. 

On March 1 the $2,990 444% Central Avenue improvement 
(village’s portion) bonds described in V. 88, p. 581, were 
awarded, it is stated, to S. Kuhn & Sons of Cincinnati at 
105.60. Maturity Dec. 1 1923. 


Los Angeles City High School District, Los Angeles 
County, Oal.—Bond Offering.—Proposals will be received 
until 2 p. m. March 16 by the Board of Supervisors, C. G. 
Keyes, ex-officio Clerk, for $480,000 4% gold bonds. De- 
nomination $1,000. Date April 1 1909. Interest semi- 
annually at the County Treasury. Maturity $12,000 yearly 
on April 1 from 1910 to 1949 inclusive. Certified check on 
some bank in Los Angeles County for 3% of bonds, payable 
to the Chairman of the Board of Supervisors, is required. 
The validity of these bonds has been certified to by Dillon & 
Hubbard of New York City, a copy of whose opinion will be 
delivered to purchaser. Purchaser to pay accrued interest. 


Los Angeles City School District, Los Angeles County, 
Cal.— Bond Offering.—Proposals will be received until 
2 p. m. March 16 by the Board of Supervisors, C. G. Keyes, 
ex-officio Clerk, for $240,000 4% gold bonds. Denomina- 
tion $1,000. Date April 1 1909. Interest semi-annually at 
the County Treasury. Maturity $6,000 yearly on April 1 
from 1910 to 1949 inelusive. Certified check on some bank 
in Los Angeles County for 3% of bonds, payable to the 
Chairman of the Board of Supervisors, is required. The 
validity of these bonds has been certified to by Dillon & 
Hubbard of New York City, a copy of whose opinion will be 
delivered to purchaser. Purchaser to pay accrued interest. 


Los Molinos, Tehama County, Cal.—Bonds Voted.—At a 
recent election a unanimous vote was cast, it is stated, in 
favor of a proposition to issue $2,000 school bonds. 


McArthur, Vinton County, Ohio.—Bond Election.—An 
election will be held April 12 to vote on a proposition to bond 
the town for $28,000 for street paving. 


McCallsburg Independent School District (P. O. McCalls- 
burg), Story County, Iowa.—Bonds Voted.—This district 
has voted to issue $4,000 building bonds. 


Madisonville, Hamilton County, Ohio.—Bids.—The $10,- 
933 18 5% coupon Center Street improvement assessment 
bonds awarded on Feb. 24 to Seasongood & Mayer of Cin- 
cinnati at 104.84 and accrued interest (V. 88, p. 581), at- 
tracted the following bids: 


Premiums. Premiums 
Seasongood & Mayer, Cin_.$529 17/ Provident Savings Bank & 
First Nat. Bank, Cleveland_. 465 50 Trust Co., Cincinnati__.-- $404 5 
Otis & Hough, Cleveland___._ 460 00| Atlas Nat. Bank, Cin... 382 


Bond Sale.—On Feb. 10 the $3,114 93 6% coupon Home 
Avenue sidewalk-construction bonds described in V. 88, 
. 248, were awarded to Seasongood & Mayer of Cincinnati 
for $3,240 15 (104.023) and interest—a basis of about 434%. 
Maturity part yearly on Oct. 14 from 1909 to 1913 inclusive. 


Mahoning County Road District No. 1, Ohio.—Bond Sale. 
—On March 1 Seasongood & Mayer of Cincinnati were 
awarded the $120,000 5% road-building and improvement 
bonds described in V. 88, p. 581, for $128,927 (107.439) and 
accrued interest. Eleven. other bids were also received. 
Maturity $4,000 each six months from Feb. 1 1910 to Aug. 1 
1924 inclusive. 


Maplewood School District (P. O. Maplewood), St. Louis 
County, Mo.—Bond Election.—The electors of this district 
will vote April 6 on a proposition to issue $45,000 5% 20- 
year bonds. A proposition to issue bonds was previously 
defeated at a March 2 election. 


Marion ‘School District (P. O. Marion), Ohio.—Bonds 
Dejeated.—A vote of 402 “for” to 637 “against” the proposi- 
tion to issue the $25,000 school-house bonds mentioned in 
V. 88, p.463, was the result of the election held March 1. 


Marlboro, Middlesex County, Mass.—Temporary Loan.— 
This city has borrowed $20,000 due Dec. 1 1909 at 3.05% 
discount and $10,000 due Jan. 1 1910 at 3.29% discount, 
from Loring, Tolman & Tupper of Boston. 


Maryland.—Bond Sales.—Dispatches state that up to 
date $185,000 more of the $1,000,000 314% 10-15-year 
(optional) road bonds have been disposed of at private sale. 
Together with the $225,000 worth sold on Feb.1, on which 
day the issue was offered (V. 88, p. 395), $410,000 in all 
have been sold, leaving a balance of $590,000. 


Mason County (P. 0. Lu m), Mich.—No Action Yet 
Taken.—Up to 


eb. 26 no action had yet been taken look- 
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ng towards the holding of the election to vote on the ques 
tion of issuing the $50,000 bonds mentioned in V. 88, p. 248. 


Massachusetts.—Bond Ojfering.—Proposals will be re 
ceived until 12 m., March 17, by Arthur B. Chapin, Treas- 
urer and Receiver-General, for $2,888,000 gold bonds, as 
follows: 
$250,000 3% renee for the abolition of grade crossings. Maturity Nov. 1 


250,000 s4% — Bf the abolition of grade crossings. Maturity 


125,000 3% pe AS aaa hospital bonds. Maturity Nov. 1 1938. 
0, 000 3%% prison and hospital bonds. Maturity Nov. 1 1938. 
5,000 3% armory bonds. aturity March 1 1938. 
40; no +4 3% armory bonds. Maturity yo 1 1938. 
40,000 344% armory bonds. Maturity 1 ca 1 1938. 
425, 009 3% Charles River Basin bonds. aturity Jan. 1 1949. 
425,000 3 %% Charles River Basin bonds. Maturity Jan. 1 1949. 
35,0 00 3% Metropolitan Park bonds. Maturity Jan. 1 1949. 
35,000 34% ae Park bonds. Maturity Jan. 1 1949. 
25,000 3% Metropolitan Park (Series Two) bonds. Maturity Jan. 1 1949 
25,000 34%, ee Park (Series Two) bonds. Maturity Jan. 1 


150,000 3% iotrapotiten sewerage bonds. Maturity Jan. 1 1949. 

150,000 344% Metropolitan sewerage bonds. Maturity Jan. 1 1949. 

199,000 3% coupon Metropolitan water bonds. Maturity Jan. 1 1949. 

199,000 3 4% coupon Metropolitan water bonds. Maturity Jan. 1 1949. 

380,000 er hi cate ae bonds. This issue matures as follows: $16,000 

($8 ,000 carrying 3% interest and $8,000 carrying 3 is % 
peaerpens yearly on Oct. 1 from 1910 to ‘1919 inclusive and 
$11,000 nds ($6,000 carrying 3% interest and $5,000 
ary 34% interest) yearly on Oct. 1 from 1920 to 1939 
clusive. 


Bids will be received for registered bonds, except as above 

cified. In case of coupon bonds, negotiable interim cer- 
tificates will be issued pending the rinting of the bonds. 
Bonds are exempt from taxation. &e rtified check for 2% 
of amounts bid for, drawn on a national bank or trust com- 
pany doing business in Massachusetts or in New York City, 
and made payable to the Treasurer,and Receiver-General, 
8 required. 


Matagorda County (P. O. Bay City), Tex.—Bond Sale.— 
The State School Fund recently bought $36,000 4% 10-40- 
year (optional) road and bridge bonds at par an ‘accrued 
interest. 


Mayfield, Santa Clara County, Cal.—Bond Election.—A 
bond election which was to have been held recently was post- 
poned, and will now be held April 5. 


Medina County (P. O. Medina), Ohio.— Bond Sale.—The 
Security Savings Bank & Trust Co. of Toledo bought $1,875 
5% Harrisville Ditch bonds on Jan. 23 at 101.12. Denomi- 
nations $100, $175 and $200. Date Feb. 1 1909. Interest 
Laer ions and September. Maturity from March 1910 to 1916 
inclusive. 


Medina County Road District No. 1 (P. O. Medina), Ohio. 
—Bond Sale.—On March 6 the $10,000 4% coupon road- 
improvement bonds described in V. 88, p. 641, were awarded 
to Seasongood & Mayer of Cincinnati at 101.3825 and 
=e interest. A list of the bids follows: 


Union Sves. Bi & wt 3 Cin_$10,138 25| The Davies -Bertram Co., 
Union Tr. Co., Cincinnati. _.......... "$10, 078 00 
Cincinnati. ........... 0,113 00 well, Roth & Co., Cin... 10,075 00 
Otis & Hough, Cleveland io, 103 50) W. Todd & Co., Cin_. 10,055 00 
at om, vee Bk. & Tr. Albert Seay & Co. 
alas Sac dd Sach cal 10,087 50 Cincinnati............ 
Western-German Bk., Cin. 10,080 50 pee & ae 
Savings & Dep. Bk. Co. 10,000 00 


Maturity $5,000 in the Scie. 1921 and 1922. 

Memphis, Tenn.—Bond Sale.—On March 4 the $250,000 
4% coupon or registered water-plant-extension bonds de- 
scribed in V. 88, p.519, were awarded, it is stated, to the 
Bank of Commerce & Trust Co. of Memphis at par. Ma- 
turity on May 1 as follows: $50,000 in 1930, $50,000 in 
1931 and $150,000 in 1933. 

Meridian, Miss.—Bonds Proposed.—Local reports state 
bec this city purposes to issue $30,000 6% refunding school 
bonds. 

Midland County (P. O. Midland), Mich.—Bond Sale.—On 
March 8 $6,000 poor-house-construction bonds were awarded 
to the Midland County Savings Bank of Midland at par for 
44s. The following bids were received for 5s: 

Comm. & Sav. Bk., St. Clair_.$6,025| People’s Sav. Bank, Midland_$6,006 

Denomination $1,000. Date April 31909. Interest semi- 
annual. Maturity $2,000 yearly. 


Midland County (P. O. Midland), Tex.—Bonds Registered. 
—On March 6 the State Com eel registered $14,000 5% 
5-40-year (optional) jail bon 


Millbury School District (P. O. Millbury), Wood County, 
Ohio.—Bond Ofjfering.—Proposals will be received until 
April 5 for $10,000 444% building bonds. Authority vote 
of 40 to 17 at election held March 6. Maturity $1,000 
yearly. CC. M. Deibut is Clerk Board of Education. 


Milton, Pa.—Bonds Defeated.—This borough at a recent 
election defeated a proposition to issue $50,000 light bonds. 


Minnesota. — Bond Sales for February.—The following 
4% improvement bonds were sold during the month of 
February to the State Permanent Trust Funds of Minnesota 
at par: 

Barneyville—$10,000 bonds dated Feb. 9 1909. 


Corey District No. 16, Benton County—$300 bonds dated Feb. 15 1909. 
Corey Distr ct No. 112, edwood County—$19,000 bonds dated Feb. 9 


09. 
Fergus Falls—$5,000 bonds dated Pe. 24 1909. 
Isanti—$1,500 bonds dated Feb 909. 
Lac Qui Parle County—$23 ,080 Bitch N o. 15 bonds dated Feb. 9 1909. 
Lac Qui Parle County—$2,178 ditch No. 18 bonds dated Feb. 9 1909. 
Meeker County Independent District No. 9—$2,500 bonds dated Feb. 9 


1909. 
Red Wing—$18,000 bonds dated Feb. 9 1909. 
South St. Paul School District—$10,000 bonds dated Feb. 9 1909. 


One bond of each{issue matures yearly. ee) a 


tte eed id 





Montecito, Santa Barbara County, Cal.—Bonds Voted.— 
The election held Feb. 26 resulted in favor of the proposition 
to issue the $50 ,000 road bonds mentioned in V. 86, p. 519. 


Moorhead, Sunflower County, Miss.— Purchaser of Bonds. 
—The purchaser of the $12,000 6% high-school-buildin, 
bonds disposed of on Feb. 20 (V. 88, p. 642) was Chas. 
Coffin of Chicago. He paid 103. Vonemdantion $500. 
Date May 11909. Interest Jan. and July. Maturity May 1 
rare subject to call, however, $500 yearly after May 1 


Mount Pleasant Union Free School District No. 9 (P. O. 
Pleasantville), Westchester County, N. ¥.—Bond Sale.— 
On March 10 the two issues of 444% registered school-build- 
ing and site-purchase bonds, aggregating $60 ,000, described 
in V. 88, p. 642, were awarded to the First National Bank 
of Cleveland at 106.95 and accrued interest. 
the bids: 

First National Bank, Cleve-- “108:38 | 0° M. Hahn, New York-__101.67 


Following are 


n° J. Hayes & Sons, Cleve- 105.23|O’Connor & Kahler, N. Y...101.357 
. M. Grant & Co., N. Y_...102.33|Farson, Son & Co., N. Y_..100.052 


Maturity $2,000 yearly on Jan. 1 from 1919 to 1948 in- 
clusive. 


Mount Vernon, N. Y.—Bond Offering.—Proposals will be 
received until 8 p. m. March 16 by the City Council for the 
following 444% bonds: 
$60,000 tax-relief bonds. Authority Section 142 of Chapter 182 of the 


Laws of 1892 
40,000 eanoti- tax-releif bonds. Authority Sogttes 229 of Chapter 182 


of the Laws of 1892 as amended in 1 

Denomination $1,000. Date March 1 1909. Interest 
semi-annually at the office of the City Treasurer or will be 
remitted by mail in New York exchange. Maturity March 1 
1912. Certified check for $1,000, payable to the City of 
Mount Vernon, is required, with bids for each issue. Bonds 
will be certified as to their genuineness by the United States 
Mortgage & Trust Co. of New York City, and their legality 
approved by Caldwell& Reed of New York City, a copy of 
whose opinion will be delivered to purchaser. Bonds to be 
delivered on or before March 24 1909. A. W. Reynolds is 
City Clerk. Bids to be made on forms furnished by the city. 
Accrued interest to be paid by purchaser. 


Nara Vista School District, N. Mex.—Bond Sale.—On 
March 2 $4,500 6% bonds were awarded to W. F. Buchanan 
of Tucumcari at par. 


Nebraska City, Otoe County, Neb.—Bids Re jected.—All 
bids received on Feb. 15 for the $80,000 414% 5-20-year 
(optional) coupon building bonds described in Y “38, p. 396, 
were rejected. 


North Dakota.—Bonds Purchased by the State during Janu- 
ary.—We are advised that the following-described bonds, 
aggregating $36,300, were purchased by the State of North 
Dakota with endowment funds of educational institutions 
during the month of January, ‘‘all such purchases having 
been made direct from municipalities se school districts 
issuing same and all bearing 4% interest and bought at par.” 
None of the issues purchased are subject to call. 


Baily School District No. &.. a County—$1,200 bonds dated Dec. 1 
1908 and maturing Dec. 

Beach School District No. 3. Bilitags County—$8,000 bonds dated Sept. 1 
1908 and maturing Sept. 1 19 

Blue Bird School District, La Moure County—$2,500 bonds dated Dec. 1 
1908 and maturing Dec. 1 1918. 

Bowman County School pat No. 15—$1,200 bonds dated Dec. 1 1908 
and maturing Dec. 1 1928. 

Burke School District No. 29, Pierce County—$3,500 bonds dated Dec. 1 
1908 and maturing Dec. 1 1928 

Farette School District No. 22, Durin County—$1,000 bonds dated Sept. 1 
1908 and maturing Sept. 1 19 

Horning School District No. 10, Kidder County—$1,000 bonds dated Sept. 1 
1908 and maturing Sept. 1 1918 

Juel School District No. 19, Dunn County—$1, 000 bonds dated Dec. 1 1908 
and maturing Dec. 1 1928 

Mikelason School District, La moqwe County—$1,000 bonds dated Dec. 
1908 and maturing Dec. 

Oakdale School District No. fe County—$1,500 bonds dated Dec. 
1908 and maturing Dec. 1 1925 

Ramsaas School District No. 58, McLean County—$800 bonds dated Dec. 
1908 and maturing Dec. 1 1923 

Rose School District No. ® Billings County—$1,000 bonds dated Oct. 
1908 and maturing Oct. 928 

Smith School District No. 38. Dunn County—$1,400 bonds dated Dec. 
1908 and maturing Dec. 1 1928. 

Tande School District No. 7, bet ae County—$10,000 bonds dated Dec. 
1908 and maturing Dec. 11 918. 

Williams County School — No. 41—$1,200 bonds dated Oct. 1 1908 
and maturing Oct. 1 1928 


Odessa School District, Ector County, Tex.—Bonds Voted. 


—It is reported that an election held March 5 resulted in 
favor of the issuance of $15,000 school-building bonds. 


Oklahoma County (P. O. Oklahoma City), Okla.—Bond 
Election.—An election will be held April 6 to vote on the 
question of issuing | $35,000 25-year coupon funding bonds 
at not exceeding 5% interest. Date May 1 1909. Interest 
semi-annual. Maturity May 1 1934. 


Omaha, Douglas County, Neb.—Bond Ojfering.—Pro- 
diem sam will be received until 3 p. m., March 15, for the fol- 
owing 444% coupon bonds: 
$100,000 20-year sewer-renewal bonds. Denomination $1,000. 
75,000 20-year paving-renewal bonds. Denomination $i, 000. 
161,500 7 1-3-year average improvement bonds. Denomination $500, 
Maturity on April 1 as follows: $7,000 in 1911, $9,000 in 1912. 


$6,500 in 1913, $12,000 in 1914, $11,500 in 1915, $16,000 in 1916, 
$21,500 in 1917 and $78,000 in 1918 


Date April 1 1909. Interest payable at the Nebraska 


i | 


fiscal agency in New York City. Certified check for $5,000 
on a national bank, payable to the city of Omaha, is required. 
Official circular states that there is no litigation threatened 
or pending affecting the legality or regularity of the above 
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bonds, nor has there ever been any default in | heer 
of principal or interest of any bonds issued by this city. 
Purchaser to pay accrued interest. 

Orange, Tex.—Bond Election.—A proposition to issue 
$14,000 sanitary-sewer-system-purchase bonds will be sub- 
mitted to a vote of the people, it is stated, at the general 
election next April. 


Orange Park, Clay County, Fla.—Bonds Voted.—On Feb. 
15 this town voted, it is stated, to issue $5,000 street-im- 
provement bonds. The vote was 22 to 2. 


Orland School District, Glenn County, Cal.—Bond Elec- 
tion.—Papers report that the District Trustees have decided 
to call a $20,000 school-house bond election. 

Ortonville, Bigstone County, Minn.—Bond O/fering.—Pro- 

sals will be received until 7:30 p. m. March 15 by E. N. 

orrill, City Clerk, for $25,000 water and light and $5,000 
city 5% coupon bonds. Denomination $1,000. Interest 
April and October at the First National Bank of Ortonville. 

turity twenty years, subject to call after ten years. Certi- 
fied check for $300, payable to the City Treasurer, is required. 


Osceola County Drainage District No. 8, Iowa.—Bond 
Ojjering.—Proposals will be received until 12 m. March 17 
by the Board of County Supervisors (P. O. Sibley) for 
$5,647 drainage bonds at not exceeding 6% interest. De- 
nomination $564 70. Date April 1 1909. Interest semi- 
annually at the County Treasurer’s office. Maturity 
$564 70 yearly on April 1 from 1910 to 1919 inclusive. V.A. 
Burley is County Auditor. 


Oxford, Lafayette County, Miss.—Bond Sale.—The $25,- 
000 5% 20-year tax-exempt bonds, proposals for which were 
asked until Feb. 22 (V. 88, p. 324), were sold to the Bank of 
Oxford at 103—a basis of about 4.766%. 


Palestine, Tex.—Commission Plan of Government Favored. 
—By a vote of 367 to 341 the electors recently decided to 
adopt the commission form of government. We are advised 
that ‘‘a committee of ten, headed by the Mayor, will go to 
Austin on March 8 to present the new charter to the Legisla- 
ture and have it enacted into law.” 


Palo Alto, Cal.—Bond Election Proposed.—We see it 
stated that the City Council proposes to call an election to 
vote on the question of issuing bonds to erect a garbage 
crematory at a cost of from $10,000 to $15,000. 


Perry County (P. O. Augusta), Miss.—Bond Sale——An 
issue of $30,000 5% ry ach pay chy soe bonds has been 
awarded, it is stated, $15,000 to Perry County Bank at New 
Augusta at par and $15,000 to the Bank of Richton at par. 


Pittsburgh, Pa.—Bond Ofjering.—Further details are at 
hand relative to the offering on March 15 of the $1,975,000 
470 coupon bonds mentioned in V. 88, p. 643. The proceeds 
of the issue will be used for the purpose of purchasing the 

lant of the Monongahela Water Co. Proposals for these 
nds will be received on March 15 at 3 p. m. by the Mayor 
and Comptroller at the office of the City Comptroller. 
pe, es bonds will be issued in denominations of $1,000 and 
$100 each, or registered bonds, in amounts desired by pur- 
chaser. Date Jan. 1 1909. Interest semi-annually at the 
Pittsburgh Trust Co. in Pittsburgh. Maturity $65,800 
yearly until Jan. 131939. Bonds are exempt from taxation. 
Certified check on a national bank for 2% of bonds bid for, 
payable to the City Treasurer, is required. Bids to be made 
on blank forms furnished by city. The legality of this issue 
is being passed on by Delafield & Longfellow of New York 
City. Bonds will be ready for delivery about March 22 1909. 


Pittsburg School District, Camp County, Tex.—Bond 
Election.—An election has been ordered to vote on the 
question of issuing $9,000 school-addition bonds. 


Plains School District (P. O. Plains), Sanders County, 
Mont.—Bond Election.—An election will be held to-day 
(March 13) to vote on the question of issuing $10,000 6% 
school-building bonds. Maturity five and ten years. 


Portland, Jay County, Ind.—Bonds Refused.—Local 
apers state that J. F. Wild & Co. of Indianapolis have re- 
used the $38,000 4% warrant-funding bonds awarded to 

them on Feb.15. See V. 88, p. 520. 


Redwood City, Cal.—Bond Offering —Proposals will be 
received up to March 15 by the Board of Trustees, it is 
stated, for $20,383 20 7% bonds. Denomination $1,000, 
er one bond of $383 20. Date Jan. 2 1909. Maturity 

years. 


Rochester, N. ¥.—Note Sale.—On March 11 the $200,000 
6-months and $265,000 3-months notes described in V. 88, 
p. 643, were sold, the former issue to Goldman, Sachs & Co. 
of New York City at 3.25% interest and a premium of $15 
and the latter issue to R. W. Kalbfleisch of Rochester at 
eA interest and a premium of $15. Following are the 

ids: 

Goldman. Sachs & Co., New York—$200,000 at 3.25%"interest and $15 

remium. 
4 R. W. Kalbfleisch, Rochester—$200,000 at 3.75% interest and $265,000 
at 2.75% interest and a premium of $15. 

Allflance Bank, Rochester—$200,000 at 3.50% interest and $15 premium 
and $265,000 at 3.25% interest and a premium of $18. 

a of Googe. ew York—$200,000 at 3.36% interest and $265,000 
a ° terest. 
wie fs, Read & Co., New York—$265,000 at 3% interest and a 
mium . 
Prolake Bros. & Co., New York—$265,000 at 3.20% interest. 
? & Tupper, Boston—$265,000 at 3.22% interest. 


g. 
Rockport, Spencer County, Ind.—Bond Sale.—On March 5 
the $1,500 5% 1-3-year (serial) funding bonds described in 





V. 88, p. 583, were awarded to the Old Rockport Bank of 
Rockport at 101.066. 

Rockwell City School District (P. O. Rockwell City), 
Calhoun County, lowa.—Bond Election.—A proposition to 
issue $30,000 high-school-building bonds will be submitted 
to a vote of the people, it is reported, on March 22. 

Rolla School District (P. O. Rolla), Phelps County, Mo.— 
Bonds Refused.—The $7,500 5% school bonds awarded 
some time ago to A. G. Edwards & Sons of St. Louis (V. 87, 
p. 1623) have been refused by them as their attorneys claim 
“that proper notice of the election was not given.” 

Roseburg, Ore.—Bonds Voted—Bond Offering.—The voters 
of this city on Feb. 20 authorized the issuance of the 
$35,000 5% bonds mentioned in V. 88, p. 249. The vote 
was 484 “for” to 54 “against”. Maturity.1929. Proposals 
for these bonds will be received March 15. 

St. Bernard School District (P. O. Station, Cincinnati), 
Ohio.—Bonds Voted.—Local papers state that the issuance 
of $35,000 school-improvement bonds was recently author- 
ized at a special election. 

St. Maries, Kootenai County, Idaho.—Bonds Voted—Bond 
Offering.—By a vote of 92 “for” to none “against,” this 
village on Feb. 20 authorized the issuance of the $17,000 6% 
20-year water-works construction bonds mentioned in V. 

p. 521. Proposals for these bonds will be received until 
March 29. 

St. Paul, Minn.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. March 24 by Louis Betz, City Comptroller, 
for the following bonds: 


$75,000 4% sewer bonds dated Nov. 1 1908. Maturity Nov. 1 1938. 
50,000 4% high-school bonds dated March 11909. Maturity March 1 1939 
50,000 4% a bonds dated March 1 1909. Maturity March 1 


Interest semi-annually at the Financial Agency of St. 
Paul in New York City. Certified check for 2% of bonds 
bid for, payable to the City Treasurer, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Schenectady, N. ¥.—T7emporary Loan.—On March 10 the 
$200 ,000 8-months’ temporary loan certificates described in 
V. 88, p. 643, were awarded to Blake Bros. & Co. of New 
York City at 3.35% interest. The other bidders were as 


follows: 
Bond & Goodwin, New York—3.45% interest. 
Tolman & Tu per, Boston—3.45% Interest. 


Geo. M. Hahn, New York—3.65% interest and $7 premium. 
First National Bank, Cleveland—100.02 for 4s. 


Scottsville, Allen County, Ky.—Bond Sale.—Weil, Roth 
& Co. of Cincinnati have purchased $7,500 6% 10-year 
street-improvement bonds at 101. Denomination $500. 
Date May 1 1908. Interest semi-annual. 

Scranton, Pa.—Bond Sale.—The followi bids were 
received on March 6 for the two issues of 4% coupon or 
registered bonds described in V. 88, p. 583: 


$14,000 $18,000 
bonds. ° 
Scranton Savings Bank, Scranton_.-_.........--.--. 201.58... sgeeee 
Edw. Lowber kes. Philadelphia_____--_.---.-- 101.1193 101.3875 
Rudolph Kleybolte Co. Inc., New York -.----.-.-.- 101.098 101.098 
Traders’ National Bank, Scranton.........-...-- 101.03 101.32 
N. W. Halsey & Co., New York-.--....-----.-.-- 100.7823 100.9929 
H. F. Bachman & Co., Philadelphia__..........-- 100.529 100.529 


Scurry County (P. O. Snyder), Tex.—Bonds Registered and 
Sold.—On March 3 the State Comptroller registered $70,000 
4% 10-40-year (optional) court-house bonds. These securi- 
ties have been purchased by the State School Fund at par 
and accrued interest. 


Seymour, Baylor County, Tex.—New Bond Election .—The 
proposition to, issue the $40,000 4% coupon water and sewer 
bonds voted on Nov. 30 1908 (V. 88, p. 250) will be re-sub- 
mitted to a vote of the people on March 15. 


Sheboygan, Wis.—Bond Sale.—On March 10 the $360,000 
4% water-works-extension bonds described in V. 88, p. 643, 
were awarded to McCoy & Co. of Chicago at 100.70. Fol- 
lowing are the bids: 


McCoy. & Co......<.-..- $362,520 50/John Nuveen & Co___.. $360,612 00 
A. B. Leach & Co__..-. 362,412 00|/E. H. Rollins & Sons__.a360,000 00 
Harris Trust & Sav. Bk. 362,080 00] Mason, Lewis & Co____. a360,000 00 
Hibernian Bank’g Ass’n. 362;041 00 


a Less $2,700 discount. 
The above bidders are all of Chicago. Maturity $10,000 


on March 1 1912 and part yearly from 1913 to 1928 inclusive 
and $30,000 in 1929. 


Sierra Madre, Los Angeles County, Oal.—Bonds Voted.— 
At the election held Feb. 24 the $30,000 5%coupon gas-plant 
bonds mentioned in V. 88, p. 325, were pa, mh ya 
vote of 116 to 41. Denominations $250 and $500. Date 
April 1 1909. Interest semi-annually at the City Treasury. 
Maturity $500 yearly on April 1 from 1910 to 1919 inclusive 
and $1,000 yearly on April 1 from 1920 to 1944 inclusive. 


Skaneateles Union Free School District No. 10 (P. O. 
Skaneateles), Onondaga County, N. ¥.—Bond Sale.—The 
following bids were received on March 8 for the $40,000 4% 
oon en % gieistered school-building bonds described in 


Skaneateles Savings Bank, N. W. Harris & Co., N. Y_...100.13 
SRAReateres 2.2... caus 101.15] R. M. Grant & Co., N. Y.._.-. 100.07 


Maturity on Oct. 1 as follows: $1,000 yearly from 1910 
bes 1925 inclusive and $2,000 yearly from 1926 to 1937 in- 
clusive. 


5G ea ced 
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N. ¥.—Bond Sale.—An issue of $9,000 414% 2-19-year 

ions school-house bonds was sold on Feb. 10 to the 
outhold Savings Bank of Southold at 101.60—a basis of 

about 4.30%. Denomination $500. Date Feb. 1 1909. 

Interest annual. 

Stamford, Fairfield County, Conn.—Bond Ofjering.— 
Proposals will be received until 12 m. March 26 by Wm. N. 
Travis, City Treasurer, at the Stamford National Bank, for 
$30,000 4% public-improvement bonds. Date April 1 1909. 
Interest semi-annually at the City Treasurer’s office. Ma- 
turity April 1 1934. Certified check or bank draft for 2% 
of bonds bid for is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. _ 

Temporary Loan.—Dispatches state thata six-months’ 
loan of $50,000 was negotiated on March 10 with Morgan & 
Bartlett of New York City at 3.24% discount. 

Sturgeon Bay, Door County, Wis.—Bond Ojfering.— 
Proposals will be received until 8 p. m. March 15 by H. C. 
Leonhardt, City Clerk, for $27,000 5% coupon electric-light- 
plant bonds. Authority,Chapters 41 and 40a, Statutes of 
1898 and amendments thereto. These bonds are part of an 


issue of $30,000, of which $3,000 has been withdrawn. V. 
88, p. 583. Denomination $1,000. Date Jan. 1 1909. 
Interest semi-annually at the City Treasurer’s office. Ma- 


turity $2,000 yearly on Jan. 1 from 1914 to 1926 inclusive 
and $1,000 on Jan. 1 1927. 


Syracuse, N. Y¥.—Bond Offering.—Proposals will be 
received until 1 p. m. March 16 by R. J. Shanahan, City 
Comptroller, for the following registered bonds: 


$150,000 4% school bonds. Authority Chapter 473 Laws of 1906 as 
amended and Chapter 685 Laws of 1892 and amend- 
ments thereto. Maturity $7,500 yearly on April 1 from 
1910 to 1929 inclusive. 
150,000 4% fire-alarm and _  city-hall bonds. Authority Chapter 
473 Laws of 1906 as amended and wane Ang 685 Laws of 
1892 and amendments thereto. Maturity $7,500 yearly 
on April 1 from 1910 to 1929 inclusive. 
20,000 4%% boulevard bonds. Authority Chapters 29 and 55 of 
Laws of 1909. Maturity $5,000 yearly on April 1 from 
1910 to 1913 inclusive. 


rings School District No. 4, Town of East Hampton, | 





Denomination $500 or any multiple thereof at optionYof 
purchaser. Date April 1 1909. Interest semi-annually{at 
the office of the Columbia Trust Co. in New York City. 
Securities are exempt from taxation. Bids must be made 
on a printed form furnished by the City Comptroller and 
accompanied by a certified check for 2% of bonds bid for, 
made payable to R. I. Shanahan, City Comptroller. De- 
livery of bonds April 1 1909. Purchaser to pay accrued 
interest. Bonds will be certified as to genuineness by the 
Columbia Trust Company of New York City and the legality 
of the issues has been approved by Storey, Thorndike, 
Palmer and Thayer of Boston, a copy of whose opinion will 
be delivered to the purchaser. 


Taylor County (P. O. Perry), Fla.—Bond Election.—An 
election will be held March 16 to vote on the question of 
ote $30,000 5% 20-year sewerage and street-improvement 

onds. 


Terrace Park, Hamilton County, Ohio.—Bond Election.— 
An election will be held March 22 to vote on the question 
of issuing $25,000 water bonds, $7,500 of which is to be paid 
by Fer a taxation and $17,500 by assessments on property 

enefited. 


Thomaston, Upson County, Ga.—Bond Sale.—The $10,- 
000 6% 5-14-year (serial) bonds voted on Dec. 14 1908 to 
enlarge the electric-light plant (V. 88, p. 250) were sold on 
March 2 to T. M. Matthews, Cashier Farmers’ & Merchants’ 
Bank of Thomaston at 108.83 and accrued interest—a basis 
of about 4.831%. Denomination $1,000. Date Jan. 1 
1909. Interest semi-annual. 


Traverse City, Grand Traverse County, Mich.—Bond 
Sale.—On Feb. 13 the $20,000 water-works-pump and 
$15,000 water-pipe and main-extension coupon bonds 
mentioned in V. 87, p. 1439, were awarded to the Wm. R. 
Compton Bond & Mortgage Co. of St. Louis for $35,749 50 
Va ee for 44s. Purchasers to furnish blank bonds. 

uthority Sections 1 and 2, Title 12, of City Charter and 
Act No. 447 of 1905 Public Acts of Michigan. Denomination 
$1,000. Date r by 1 1909. Interest annually on Sept. 15 
at the office of the City Treasurer. Maturity twenty years. 
Bonds are exempt from taxation. 








NEW LOANS. 


NEW LOANS. 





THE CITY OF SEATTLE 





City of Knoxville, Tenn. 
$150,000 High School Bonds. 


$500,000 
MUNICIPAL LIGHT EXTENSION BONDS 


$500,000 
PARK BONDS 


Sealed peqpecels will be received by the under- Sealed pro will be received byithe under- 
— until elve (12) o clock Noon of March 13 ed until elve (12) o’clock Noon ofjMarch 13, 
1 » for the purchase of $500,000 Municipal | 1909, for ee punsiase of $500,000 Park Bonds, 

ht Extension Bonds, bei a rtion of the | be one- of the $1, 000 voted at the 
$800,000 voted at the Election held in Election held in the City of Seattle on the 
the City of Seattle on the 29th day of December | 29th day of December, 1908, under and by virtue 
1908, under and by virtue of Ordinance Number | of Ordinance Number 19606. 
19605. Said bonds to be issued in denominations of 


Said bonds to be issued in denominations of 
$1,000 each and to bear date as of the dateof 
their actual issue to the successful bidder. 

Bonds shall mature and become payable twent; 
(20) from the date of their issuance and 8 
terest at a rate not to exceed four and one- 
annum, a peveeee 


sal > 
able at the Fiscal Ace of the State of Washing- 

ton in New York “af 
Bidders may bid for said bonds by offers of 
said bonds at Se stated maximum 


d bonds at a rate 
o maximum rate, or by offers 
of premium on said meats es a rate lower 
u ra 


stated maximum 3 
The right is reserved to reject any or all bids. 
ied by a cashier’s or 
located in the City 


of Seattle, able to the undersigned, in the sum 

of Twelve Thousand, Five Hundred Dollars 

($12,500.00), which will be returned if the bid 

is not ag If accepted, the amount of the 

my = applied upon the purchase price of 
nds. 

Said bonds will be delivered to the successful 


bidder. 
All bids will be opened and considered by the 
corporate authorities in the office of the City 
Comptroller of the vy Seattle on Saturday, 
March 13th, 1909, at elve (12) o’clock Noon. 
aiek her a be be given by the under- 
upon application. 
H. W. CARROLL, 
Oney Comptroller and ex-officio City Clerk. 
ated ttle, Washington, February 10, 1909. 
Date of first publication February 11 1909. 


$1,000 each and to bear date as of the date of their 
actual issue to the successful bidder. 

Bonds shall mature and become payable twen 
(20) years from the date of their issuance and s 
bear interest at a rate not to exceed four and one- 
half (434) r cent per annum, interest able 
semi-annually and interest coupons for the pay- 
ment of such interest semi-annually to be attached 
to said bonds. Both principal and interest pay- 
able at the Fiscal Agency of the State of Washing- 
ton in New York ty. 

Bidders may bid for said bonds by offers of 
premium on said bonds at the stated maximum 
rate, or by offers to take said bonds at a rate lower 
than the stated maximum rate, or by offers of 
premium on said bonds at a rate lower than the 
stated maximum rate. 

The right is reserved to reject any or all bids. 

Bids must be accompanied by a cashier’s or 
certified check on some bank located in the City 
of Seattle payable to the undersigned in the sum 
of Twelve Thousand, Five undred Dollars 
($12,500.00), which will be returned if the bid is 


not accepted. If accepted, the amount of the 
og 2 e applied upon the purchase price of 
n 


Said bonds will be delivered to the successful 
er. 


All bids will be opened and considered by the 
corporate authorities in the office of the City 
Comptrotier of the City of Seattle, Washington, 
on Saturday, March 13th, 1909, at Twelve (12) 
o’clock Noon. 

Further particulars will be given by the under- 
signed upon application. 

H. W. CARROLL, 
Oleg Comptrolier and ex-officio City Clerk. 
ate ttle, Washington, February 10 1909. 
Date of first publication February 11 1909 


bi 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 


BOSTON. 





HUNT, SALTONSTALL & CO., 


Members of Rew York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





$50,000 Viaduct Bonds. 


Sealed bids will be received by the 
Mayor and Finance Committee of the 
pes of Knoxville, Tenn., until 10 
o’clock A. M., Tuesday, March 16th, 
1909, and same will be opened by 
the Committee on that day. 

First. For issue of One Hundred 
and Fifty Thousand Dollars ($150,- 
000 00) four and one-half per cent 
(4% per cent) bonds, bearing date the 
lst day of April, 1909, and interest 
payable semi-annually, bonds to run 
thirty (30) years, and in denominations 
of $1,000 each; said bonds are issued for 
the purpose of erecting High School. 

Second. For issue of Fifty Thou- 
sand Dollars ($50,000 00) four and 
one-half per cent (414 per cent) bonds, 
bearing date the 1st day of April, 1909, 
interest payable semi-annually, bonds to 
run thirty (30) years, and denominations 
of $500 each; said bonds are issued for 
the purpose of building Viaduct. 

A separate bid must be made on 
each of the above issues, and each 
bid must be accompanied by a cer- 
tified check on any Knoxville bank, 

ayable to Jno. M. Brooks, Mayor, 
or two per cent (2 per cent) of face 
value of the particular issue of bonds 
as a guarantee of good faith. 

The City reserves the right to reject 
~~ and all bids. 

urther information will 
nished on application. 


JNO. M. BROOKS, 


be fur- 








Mayor. 
Charles M. Smith & Co. 
CORPORATION AND 


MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 
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Travis County (P.O. Austin), Tex.—Bond Sale.—An issue 
of $100,000 4% 10-40-year (optional) road and bridge bonds 
was recently disposed of to the State School Fund at par and 
accrued interest. 


Tucumcari School District (P. O. Tucumcari), Quay 
County, New Mex.—Bond Sale.—The $24,000 6% 10-30- 
year (optional) school bonds described in V. 88, p. 36, were 
awarded on Feb. 15 to Ulen, Sutherlin & Co. of Kansas 
City, Mo., at 108. Denomination $1,000. Date Feb. 1 
1909. Interest semi-annual. 


Twin Valley School District No. 79 (P. O. Twin Valley), 
Norman County, Minn.—Bonds Voted.—At an election held 
Feb. 19 an issue of $5,000 4% school-building bonds was 
authorized by a vote of 27 “for” to 13 “against.” Applica- 
tion has been made to the State for this loan. 


Union City, Randolph County, Ind.—Bonds Rejused.— 
J. F. Wild & Co. of Indianapolis have refused to accept the 
$25,000 414% refunding school bonds awarded them on 
Feb. 5 (V. 88, p. 521), as it has been discovered that the 
notice of the offering was not published the required length 
of time. Under the terms of the ordinance, the notice 
should have been published for two weeks, whereas, accord- 
ing to the City Clerk, it only appeared for thirteen days. 
The bonds, therefore, will be re-advertised for sale. 


Valdosta, Ga.—Bond Election.—It is stated that an elec- 
tion will be held April 14 to allow the voters to determine 
whether or not $50,000 30-year bonds shall be issued for 
improving the water-works and electric-light plants,’ extend- 
ing the sanitary sewerage and paving sidewalks. 


Venice, Cal.—Bond Election Proposed.—According to re- 
ports the City Trustees have been petitioned to call an elec- 
tion to vote on the question of issuing bonds for the extension 
of the Windward Avenue pier. 

Versailles (P. O. McKeesport), Allegheny County, Pa.— 
Bond Sale.—On Feb. 19 J. I. Buchannan & Co. purchased 
$12,000 5% general-improvement bonds for $12,612 50— 
the price thus being 105.104. Denomination $1,000. Date 





Waconia, Carver County, Minn.—Bond Sale.—On March 1 
the $9,000 414% 3-11-year (serial) hall and jail-construction 
bonds dated May 1 1909 and described in V. 88, p. 522, 
were awarded to the Farmers’ State Bank of Waconia as 
4l4s. Bids were also received from the Union Investment 
Co. of Minneapolis, F. E. Magraw of St. Paul, 8. A. Kean of 
Chicago, the Wells & Dickey Co. of Minneapolis, U. M. Stod- 
dard & Co. of Minneapolis and Mrs. Mary Lies. 


Wake Forest, Wake County, N. C.—Bond Election.—An 
election will be held April 12 to vote on the question of 
issuing not exceeding $15,000 bonds for the purpose of in- 
stalling an electric-light plant. 


Watervliet, Albany County, N. ¥Y.—Bonds Authorized.— 
Reports state that the Legislature has authorized this city 
to issue $70,000 bonds to pay off its indebtedness. 

Waurika, Okla.— Bonds Voted.—Local papers state that 
propositions to issue the following bonds were favorably 
voted upon at an election held recently: $12,000 for a 
city hall, $5,000 to enlarge wells, $25,000 to extend the 
water-works and $8,000 to extend the sewers. 

Weatherford, Tex.—Bond Election.—The City Council has 
ordered an election, it is stated, to vote on the question of 
issuing $12,000 school-building bonds. 

Webb City School District (P. O. Webb City), Jasper 
County, Mo.—Bond Sale.—On March 5 the $90,000 4% high- 
school-building and site-purchase bonds described in v. 88, 
p. 522, were awarded to Woodin, McNear & Moore of Chi- 
cago for par and accrued interest, less $200 for blank bonds 


and attorney fees. The following is a list of bidders: 

Woodin, McNear & Moore, yy less $200 for blank bonds and fees. 

R. E. Frey, Nang a | less $881 for blank bonds and fees. 

Wm. R. Compton ond & Mortgage Co. of St. Louis—par less $1,071 for 
blank bonds and fees. 

Harris Savings Bank & Trust Co., Chicago—par less $1,300 for blank bonds 


and fees. 
McCoy & Co., Chicago— less $1,350 for blank bonds and fees. 
Mercantile Trust Co., St. Louls—par less $1,556 40 for blank bonds and fees. 
Edwards & Son, St. Louis—par less $1,789 20 for blank bonds and fees. 
First National Bank, Cleveland—$91,209 for 4s. 
John Nuveen & Co., Chicago—$9,056 for 4 


4s. 
Maturity March 1 1929, subject to call $10,000 yearly be- 











March 11909. Interest semi-annual. Maturity on March 1 ginning after eight a from date. 
as follows: $2,000 in 1914 and $1,000 every even year from| Wesson, Copiah County, Miss.—Bond Sale.—On March 3 
1916 to 1934 inclusive. wt the $5,000 school and $3,000 funding 5% bonds mentioned 
NEW LOANS. NEW LOANS NEW LOANS. 
$30,000 8300,000 $ 175,000 
City of Stamford, Conn.|City of Tacoma, Wash.|City of St. Paul, Minn, 
PUBLIC IMPROVEMENT BONDS ELECTRIC LIGHT AND POWER 30 YEAR—4%, 


ed pro for the sale of $30,000 City of 
tamford, mnecticut, Public Improvement 
Bonds will be received by the City Treasurer at 
the ord National Bank until 12 o'clock 
noon, FRIDAY, MARCH 26, 1909. of the City of 

Said bonds bear interest at the rate of 4 per| H 

cent per annum, payable semi-annually, 
mature twenty-five years from April 1, 
Princi and 


w ousand Dollars. 


terest payable at the office of the 
No bid ‘will ‘be accepted for less than par and 


accru terest. 

The right is reserved to reject any and all bids. 

All proposals must be accompanied by a certi- 
fied check for bank draft for 2% of the par value 
of the bonds bid for. 

For further particulars, address 

WM. N. TRAVIS, 
City Treasurer. 
Stamford, Conn. 


annum, 
of the State of Wash 
Power 


Bids for the w 


cannot exceed five 








NOTICE TO REDEEM 


SYSTEM BONDS. 


Notice is hereby given that on Monday, the 
5th day of April, 1909, at the office of the or 
Taco Washington, in the City 

all, sealed bids will be received for an issue 
of City of Tacoma bonds in the sum of Three Hun. 


eral bonds of said City of the 
each, payable in twenty years 
with interest at not exceeding five per cent per 
yable semi-annually at the fiscal agency 


and are known as ‘‘Tacoma Electric Light and 
m Bonds,” issued pursuant to Ordi- $50,000 00 
nance No. 3526, approved December 17th, 1908. da 
ole or any part of said 
not less than $100,000 will be received, based on 
the interest rate proposed by the bidder, which 
per cent. 
The right is reserved by the Ci 
bonds or any part thereof to the highest and best 
bidder, or to reject all bids; and the right is also 
reserved to require a bond 
—~ for .~ yee yd his contract to take 
an y for bonds awar 7 
For all information apply to John F. Meads, | bid 


SEWER AND SCHOOL BONDS 


OFFICIAL ADVERTISEMENT. 


City Comptroller’s Office. 
Notice is hereby given that the City of St. Paul, 
Minnesota, will receive sealed bids for the pur- 
chase of the whole or any. pare of $75,000 of 
SEWER BONDS, dated November 1, 1908, due 
thirty years after date without option of prior 


y 
bas CoN and 
50,000 00 of HIGH-SCHOOL BONDS, dated 
March 1, 1909, due thirty years date without 
option of prior permens, and 
of GRADED SCHOOL BONDS, 
ted March 1, 1909, due thirty years after date 
without option of prior payment. 

All of the above-mentioned bonds bear interest 
at the rate of four (4%) _ cent per annum, 
payable semi-annually, principal and interest 

yable at the Financial Agency of the City of 

t. Paul in the City of New York. 

Bonds will not be sold for less than par and 
accrued interest. A certified check pa 
the City Treasurer of the City of St. 
two (2%) per cent of the par value of the bonds 
for must accompany each bid that will be 


Said bonds will be gen- 
value of $500 
m dateof issue, 


n in New York City, 


bonds 


to award the 


from a successful bid- 


idered. 
Galveston Forty-Year Limited Debt} “ty, Com Set mieuasy tind dbee. “The committee reserves the right to reject any 
Bonds of the Sinking Fund Commission: and all bids. 


CITY OF GALVESTON 


Issued by it in the year 1883 


Notice is hereby given to the holders of the 
bonds of the City of Galveston known as ‘“Gal- 


JOHN W. AMOR, | 
a 

JOHN F. MEADS, 
Con 
RAY FREELAND, 


E. A. LYNN, ’ 
President of Council. 


Sealed bids must be filed with the undersigned 
yor by 12 o’clock noon on March 24, 1909, and will 
i be opened at that- time. 
LOUIS BETZ, 


troller. City Comptroller. 














veston forty-year limited debt bonds,”’ issued by 
said city in the year 1883, and numbered 979, 
980, 981, 982, 983, 984, 985, 986, 987, 988, 989, 
990, 991, 992, 993, 994, 995, 996, 997, 998, 999, 
1000, 1001, 1002 and 1003, each of said bonds 
be for one thousand dollars ($1,000) and each 
da on the ist day of January, 1883, that the 
ay of Galveston redeem at par the herein- 
before named and numbered bonds upon their 
presentation at the office of the Treasurer of said 
A at Galveston, on the 3ist DAY OF MARCH 
1909, and any of the bonds herein described and 
designated which are not presented for redemp- 
tion, as aforesaid, on the 3ist DAY OF MARCH, 
1909, shall cease to bear interest from and after 
said date, the bonds hereby designated for 
Pr ge being those bearing the earliest date 
of said ‘tGalveston forty-year limited debt bonds” 
which are now outstanding. This notice is given 
in Popmeence of Section of the Ordinances of 
said City by virtue of which Ordinances the bonds 
hereinbefore named and des were issued. 


Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Sristel Building, Sth Ave. and 493d S:. 
Telephone 1558 Bryant 


Blodget, Merritt & Co. 


BANKERS 
STATE, CITY 
AND 
RAILROAD BONDS 


6o State Street, - Boston 
30 Pine Street, - New York 





igna 

The option is hereby extended to the holders 
of the above-numbe bonds to receive instead 
of payment and in exchange thereof 44% Gal- 
veston Grading illing and Drainage Bonds, 
which are due forty years from date, the city 
reserving theright at any time after twenty years 
from the date of the bonds to redeem, selecting 
by lot the bonds to be so redeemed. 


T. J. GROCE, CITY COUNTY 
Treasurer of the City of Galveston. | 





Established 1836. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicage 


AND TOWNSHIP 





OTTO JULIUS MERKEL 


44 AND 46 WALL ST., NEW YOR, 


INVESTMENT SECURITIES. 
Correspondence Invited 





BONDS. 
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in V. 88, p. 176, were awarded to W. B. Jones of Flora for 
$8,001 10, the price thus being 100.013. Denomination 
$1,000. Date Feb. 1 1909. Interest annual. Maturity 
Feb. 1 1919. 


West Orange, Essex County, N. J.—Bond Sale.—An issue 
of $100 000 4% 30-year funding bonds was recentlydisposed 
of at private sale to John D. Everitt & Co. of New York City. 


‘West Reading, Berks County, Pa.—Bonds Voted.—An 

issue of $25,000 4149 30-year street-improvement bonds 
was authorized by a vote of 144 “for” to 88 “against” at an 
election held Feb. 16. 
* Weymouth (P. O. Ind. Sta. South Weymouth), Mass.— 
Temporary Loan.—According to reports, a loan of $90,000 
due Oct. 15 1909 has been negotiated with Estabrook & 
Co. of Boston at 3.06% discount. 


White Plains, N. Y.—Bond Offering.—Proposals will be 
received until 8 p. m., April 5, by the Board of Village Trus- 
tees for the following bonds: 


$27,000 4% water bonds dated May 11909. Maturity May 1 1939. 
12,000 4% sewer bonds dated April 1 1909. Maturity April 1 1934. 
35,000 5% Pee OE Lao bonds dated April 15 1909. Maturity 

pr a 


The above bonds are in denominations of $1,000 each. 
Interest semi-annual. Earle P. Hite is Village Clerk. 

White Salmon Irrigation District (P. O. White Salmon), 
Klickitat County, Wash.—Bonds Voted.—The election held 
Feb. 20 resulted in favor of the proposition to issue the 
$60,000 irrigation bonds mentioned in V. 88, p. 465. The 
vote was 81 “for” to 18 “against.” 

Whittier, Los Angeles County, Cal.—Bonds Voted.—An 
issue of $110,000 5% 1-40-year (serial) sewer bonds was au- 
thorized by a vote of 574 to 58 at an election held March 2. 

Wichita, Kan.—Bond Election.—A proposition to issue 
$21C,000 school-building bonds will be voted upon at the 
general election in April. 





Willows, Glen County, Cal.—Bond Sale.—The , 000 
5% gold coupon sewer bonds described in V. 88, be. 
were awarded on March 1 to the Bank of Willows at 107.903 
and accrued interest. A list of the bids received follows: 


Bank of Willows... ........ $32,371|Wm,. R. Staats + Los 
N. W. Halsey & Oo., San ageree Hy 6 Sa we, Aalst $31,857 
WYORCIBOD i. « ccnccunmoudn 32,265|JamesH.Adams& Co., LosAn.30,859 


G.G.Blymyer & Co., Saan Fr.32,117| John Nuveen & Co., Chicago 
Barroll & Co., Los Angeles.. 31,945| Farson,Son& Co.,Chicago___ 30000 


_ Maturity $1,000 yearly on Dec. 1 from 1909 to 1938 
inclusive. 


Wilson, Allegheny County, Pa.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m., March 25, by the 
Finance Committee for $15,000 414% coupon bonds. Bids 
are requested first on bonds maturing in 1934 and second 
on bonds maturing $5,000 in each of the years 1919, 1924 
and 1929. Denomination $1,000. Date May 1 1909. 
Interest semi-annual. Bonds will be tax free. Certified 
check on a national bank or trust company for 3% of the 
bonds bid for, payable to the Borough of Wilson, is re- 
quired. The bonds will be certified to as to genuineness 
by the United States Mortgage & Trust Co. of New York 
City and their legality will be approved by John G. Johnson 
of Philadelphia, a copy of whose opinion will be delivered 
to the purchaser. The borough has no debt at present. 
Assessed valuation $760,660. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Yonkers, Westchester County, N. ¥Y.—Bond Sale.—On 
March 9 the $11,800 1-20-year (serial) school and the $18,000 
1-18-year (serial) street-paving 4% registered bonds described 
in V. 88, p. 644, were awarded to the First National Bank of 
Cleveland at 100.99 and 100.57 respectively. Purchaser to 




















™ Willimantic, Conn.—Bonds Voted.—The Council on/j} pay accrued interest. The other bidders were: 
March 8 adopted a resolution providing for the issuance of $18,000 $11.800 
4% bonds to run for not more than twenty-five years for the | R. M. Grant & Oo., New York____......._....-_._-- 100.351 100.321 
redemption of the floating debt, which now amounts to | Yonkers Savings Bank, Yonkers. ..-.~--.----.----. 100.316 = 100.34 
$83,000. Kountze Bros., New York._-.-.-...-..........222 et iets. 
' , Mew. Wienc.céa........ ee ; : 
NEW LOANS. NEW LOANS NEW LOANS. 





$350,000 
City of Birmingham, Ala. 
SCHOOL BONDS 


Sealed bids for the sale of $350,000 Ci 
Birmingham, Alabama, School Bonds 
received by the Mayor at his office in Birmingham, 
Alabama, until 12 o’clock, Noon, April 8th, 1909 

Said bonds to be dated July ist, 1909, and bear 
interest at the rate of 5% per annum, payable 
semi-annually, and mature 30 years from date. 
$180.00 to as ee oe d for as follows— 

0, on July ist, ° Behe be 
100,000 on April ist, 1910. <Aijawiwt a hail 
100,000 on January ist, 1911. ~ 4 

No bid will be accepted for less than par and 
accrued interest and each bid must be accom- 
panied by certified check for $2,500. 

The right is reserved to rorees Oa te: all bids. 

H. E. SHROPSHIRE JR., 
City Clerk. 


of 
be} Birmingham, Ala 


accrued interest and 


The_right is reserved 
H. E. 


$150,000 
City of Birmingham, Ala. 
SCHOOL BONDS 


Sealed bids for the sale of $150,000 City of 


bama, 
an authorized issue of $350 
by the Mayor at his office B 
until 12 o’clock Noon, April 8th, 1909. 
Said bonds to be dated July ist, 1909 and bear 
interest at the rate of 5% Fg annum, payable 
semi-annually and mature 30 years from date. 
tc to be delivered and paid for on July ist, | 1909 


09. 
No bids will be accepted for less than par and 
panied by certified check for $1,000. 


to 
SHROPSHIRE JR 


$350,000 
City of Birmingham, Ala. 
SCHOOL BONDS 


Sealed bids for the sale of $350,000 Oty of 
Birmingham, Alabama, School Bonds be 
received by the Mayor at his office in B ham, 
Alabama, until 12 o'clock, Noon, . 8th, 1909. 

Said bonds to be dated July ist, 1909, and bear 
interest at the rate of 5% annum, payable 
semi-annually and mature 30 years from date. 
Bonds to be delivered and paid for on July ist, 


School Bonds, part of 
000, will be received 


No bids will be accepted for less than par and 
accrued interest and each bid must be accom- 
panied by certified cehck for $2,500. 

The right is reserved to reject any and all bids. 
H. E. SHROPSHIRE JR., 


City Clerk, 


bid must be accom- 
reject any and all bids 
City Clerk. 








$15,000 
BOROUGH OF WILSON, 


Allegheny County, Pennsylvania 


414% TAX FREE BONDS 


SEALED PROPOSALSF¥will be received by 
the undersigned until 7:30 o’clock P. M. Thursday, 
March 25th, 1909, for the purchase of Fifteen 
Thousand ($15,000) Dollars 44% tax-free cou- 

m bonds of said Borough. Bonds will be dated 

y 1st, 1909; will be in the denomination of One 
Thousand ($1,000) Dollars, with semi-annual in- 
terest coupons andjwith privilege of registration 
as to principal. 

Bidders are requested to bid“™upon bonds in 
different maturities as follows: First, a flat issue 
mat 1934. 

Second: Matarie ey soe Tousen te 

Dollars in 1919; Five¥Thousand ($5,000) Dollars 


County, 


Albert Kleybolte & Co.. 


409 Walmut Street, 
CINCINNATI, O. 


Municipal, 


and High-Grade Publie Serviee 
Securities 


Correspondence Solicited. 





McCOY & COMPANY 


Formerly MacDonald, McCoy & Co. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 
CHELTEN TRUST COMPANY 


5614 Germantown Avenue 
Philadelphia, Pa. 


Solicits the business of Corporations and Muniet- 
palities desiring the service of a Registrar, Trustee 
or Financia. Agent. 





State, 








1924; Five Thousand ($5,000) Dollars in 1929. 
ncipal and interest of said bondsjwill be paya- 
ble at the First National Bank of Wilson, Pa. 


BLACKSTAFF & CO. 


JOHN H. WATKINS 


Bonds will be drawn by Archibald W. Powell, MUN ICI Pp AL 
“a tsburgh, Pa.; will be prepared under the 
ae ee enews! NV ot MENTS AND 
pany, New York City, New York, and their le- 1332 Walnut Street RAILROAD BONDS 
lity approved by John@G. Johnson, Esq., 
Philadelphia, whose opinion, or duplicate thereof, PHILADELPHIA No. 2 WALL STREET N YORK 


will betdelivered*to the purchaser. Each bid 
must be¥accompanied by a certified check on a 
National Bank or Trust Company for 3% of the 
amount of the bonds bid for and payable to the 


LIST OF SPECIALTIES ON REQUEST 








ACCOUNTANTS 





Borough of Wilson. 
The right is reserved to reject any or all bids. 


FINANCIAL STATEMENT. 


Assessed valuation.---.----------- $760,660 00 
Bonded Debt, including this issue-... 15,000 00 
St Ba dbtchtnnesecceccuce]e None 

otal Debt... ..- 524 55 -0-5------ 15,000 00 
ashion hand, all funds------------- 6,755 25 
Population----------------------- 3 
J.D. 


LACKBURN, \Finance 
A. G. WILSON Committee. 


JOS. KIRMEYER, 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


1.000] SEASONGOOD & MAYER, 


Mercantile Library Building 
OINOINNATI. 


JAMES PARK & CO. 
GERTIFIED PUBLIO AGOOUNTANTS 
New York, Chicago, Cincinnati and 

London, England. 
FOR FINANOIAL _INSTI®U- 
"SHNING COMPANIES > 
nvestigations, Financial bem seg a 


AUDITO 







































MaR. 13 1909.] 








Canada, its Provinces and Municipalities. 


Asquith, Sask.—Debenture Sale.—On March 1 the three 
issues of 6% debentures, aggregating $12,600, described in 
V. 88, p. 586, were awarded to Hawkey, Somerville & Co. at 
104.218 and accrued interest. A list of the bids received 
follows: 

Hawkey, Somerville & Co.$13,131 50 
Nayi& James, a....a@13,130 00 
J. Addison Reid, Regina... 13,125 00 
a And a concession of $25. 
All bidders offered accrued interest in addition to their bids. 


Bermuda School District No. 2225, Sask.—Debenture Sale. 
—This district on March 3 sold $1,000 534% school-building- 
debentures to Nay & James of Regina ‘at 100.375. Date 
April 1 1909. Interest annual. Maturity part yearly on 
April 1 from 1910 to 1919 inclusive. 

Carleton County (P.O. Ottawa), Ont.—Debenture Offering. 
—Proposals will be received until 10 a. m. March 15 by 
Chas. McNab, County Clerk, for $20,000 5% debentures. 
Date Dec. 31 1908. Interest annually at the Rideau Street 
Branch of the Bank of Ottawa. Maturity one debenture 
yearly on Dec. 31 from 1909 to 1938 included. Debentures 
are exempt from taxation. Debenture debt, including this 
issue, $95,000. Assessed valuation 1908, $12,725,186. 


Carmichael School District No. 2159 (P. O. Carmichael), 
Sask.—Debenture Sale.—An issue of $1,650 8% 10-year 
debentures has been awarded to the Security Loan Co. for 
$1,700—the price thus being 103.03. Interest annually in 
December. 


Cobalt, Ont.— Debentures Proposed.—We are advised that 
arrangements are being made for the issuance of $75,000 
debentures. It is expected that the bonds will be sold to 
local people. 

Crescent Heights School District No. 1768, Alberta.— 
Debenture Sale.—On Feb. 15 the $9,000 6% school-building 
and site-purchase debentures described in V. 88, p. 527, 
were awarded to Toole, Peet & Co. of Calgary, at 104.555 
and accrued interest. Following are the bids: 


Toole, Peet & Co., Calgary.$9,410 00] Wood, Gundy & Co., Tor_$9,215 00 
Nay & James, Regina.... 9,307 15|Wm.C.Brent, Toronto_.._. 9,209 00 


G. A. Stimson & Co., Tor.$13,101 00 
Ontario Sec. Co., Toronto 13,007 00 
Wm. C. Brent, Toronto... 13,000 00 
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Gravenhurst, Ont.—Debenture Sale—It is reported that 
Aemilius Jarvis & Co. of Toronto have bought the $15,000 
5% 20-year power-plant-completion debentures. See V. 88, 
P. 645. pide nice ti thw wn pongo oH, 
wt Kelowna, B."0.—Debenture Sale.—Reports'state that the 
Dominion Securities Co. of Toronto has purchased $47,000 
6% 20-year debentures, $2,000 6% 5-year debentures and 
$9 ,500_,6% 319-year, debentures. f4 may ROD! Pett beed Aenean 
%* Mornington ,“Ont.—Debenture Sale.—An issue of $1,828 25 
416% 5-year debentures has been awarded, according to 
reports,\to}Geo. A. Stimson & Co. of Toronto. 

#® Nelson ,*B.'C.—Debenture Sale.—Aemilius Jarvis & Co. of 
Toronto have purchased, it is stated, $15,000 5% 20-year 
school debentures. 

Red Deer, Alberta.—Debenture Sale.—On March 1 the 
$19,400 6% sewer-improvement debentures described in 
V. 88, p. 525, were awarded to Wood, Gundy & Co. of 
Toronto at 113.533 and accrued interest. The bids were 








as follows: 
Wood Gundy &Co.,Tor...$22,026 00| Nickinson, Cancallin &Co., 
Nay & James, Regina.... 21,833 00 SR ae ere $21,372 98 


W.C. Brent, Toronto_... 21,659 00|Steiner,Dunlop & Co.,Tor. 21,309 00 
H. O’Hara & Co., Toronto 21,471 92| W.A.Mackenzie&Co.,Tor. 21,243 00 
. W.StanfordEvans&Co.,Tor 21,146 00 

Sydney Mines, N. 8.—Debenture Sale.—During the month 


of February G. A. Stimson & Co. of Toronto bought $25,000 
414% debentures dated 1908 and maturing 1928. 

Victoria, B. C.—Debenture Sale.—Wood, Gundy & Co. 
of Toronto were the successful bidders for the $265,000 4% 
50-year school, drain and sewer debentures offered on 
March 1. Principal and interest are payable in Toronto, 
Montreal, New York, London, Eng., or Victoria, at the 
holders’ option. 

Waldeck School District No. 1718 (P. O. Waldeck), Sask. 
—Debenture Sale.—An issue of $2,500 614% school-house 
debentures was disposed of at 101 on March 4 to Nay & 
James of Regina. 

Wellesley (P.O. St. Clement), Ont.— Debenture Offering .— 
Proposals will be received until 4 p. m. March 20 (to be 
opened April 5) by A. B. Robertson, Reeve, for $4,750 
414% drainage debentures. Interest annually on Nov. 18. 
Maturity part yearly on Nov. 18 from 1909 to 1923 inclusive. 











ACCOUNTANTS. 


MISCELLANEOUS. 





Arthur Young & Co. 
Certified Public Accountants 








Premiums on Policies not marked off ist January, 1908_.-........-...--.------..-- 743,389 01 
(ILLINOIS) ee DOG FINE ook, cn tidtiticin ee dmdiqga nn eipad niin aewlininiiaiblaa acd dip nicmauel $4,051,196 25 
ESES=—=———S== 
New Yerk, 30 Pine St Premiums marked off from ist January, 1908, to 3ist December, 1908___............. $3,333,483 55 
Milwaukee, 633 Wells Bidg Interest received during the year....................---- $307,823 39 
Ohicageo, 1315 Menadneck Bieck Rent less Taxes and Expenses............-------.------- 142,032 22 $449,855 61 
Kansas City, 1106 Commerce Bids. Losses paid during the year which were estimated in 1907 
ee STUD FOE pe cin ac deka nee oun konanamens $420,655 46 
» estimated and paid in 1908_............-. 1,274,822 22 $1,605,477 68 
Less Salvages___.........-.----... $279,988 33 
Re-insurances.............-...-..- 199,555 37 479,543 70 
$1,215,933 98 
LYBRAND, Weterns Gf Pris. ... oa godin ccnactibtincaunccoccsnssssesonsagowwe $51,930 45 
ROSS 8ROS & Expenses, including officers’ salaries and clerks’ compensation, stationery, 
M ONTCOM E RY newspapers, advertisements, etc_...........-.-.-------...------~- $344,266 85 
SSS 
ASSETS. LIABILITIES. 
Certified Public Accountants | unitea states & State of New York Estimated Losses and Losses Un- 
(Pennsy'tvania) Stock, City, Bank and other Se- MUON cccancwcunaustemainn n=. $2,310,433 00 
Land Title Suilding SM EEL EL SAAS SIR $5,442,792 00/ Pre on Un * 717,71257@ 
Bese mr tera fg Special de yy om me 800,000 00 —— of Profits and Interest 200 nen a8 
i e Real cor. am. ioe n ee ee ee ee ’ 
oe ae NEw “7 es Ae weeeewer & Bechangs Place_ $4,299,426 04 Return Premi Unpaid____.--- 121,473 65 
Union Bank Building Other Real Estate & Certificates of Profits Ordered Re- 
PITTS SURO claims due the com- deemed, ithheld for Unpaid 
eg ee nism uen 75,000 00 4,374,426 04 PE gna hc occa cee enn 22,339 35 
, Prem! ccs ond Bie Meeteee 187700 06) Ee tamaee 
um notes an 8 e 1,377, liad pike chbndkn bemoans & 7 
Fred k F. J udd & Co bs in 4 henge S ae Real Estate Reserve Fund.-... 270,000 00 
Certified Public Accountants oar payable in foreign countries _ 390,031 95 
Genera! Offices Cash in Bank--.----~------------ 429, 
is ee dn eh as noes eee aliases tea 12,824,105 23 HJiitvetdabuEsaineed ¥ . 
140 Nassau Street, . New York Aggregating $ Aggregating $11,066,101 05 


Cable Address: ‘* Audit” 
Telephone, 5550 Beekman 


LOOMIS CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tei. 4958 Broad. 





end 3ist December 


Tue 





SRITAY, AMINE 
HARRY J. WELCH #([ioan‘s. beac, 
CHARTERED ACCOUNTANT VERNON H. BROW 


Audits, Investigations, Cost and General Systems 
43 KING ST., W., TORONTO, CANADA 


ALFRED ROSE & CO. 
Certified Public Accountants 


S6 Pine Street NEW VORK 
Telephone 4261 John. 





D H. EWAR 





ATLANTIC MUTUAL INSURANCE COMPANY. 


The Trustees, in conformity with the Charter of the Company, submit the following statementof ts affairs 
Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908_......... $3,307,807 24 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of F or 

The outstanding certificates of the issue of 1908 will be 
or their legal representatives, on and after Tuesday the second of 
interest thereon will cease. The 

A dividend of Forty 


y the fourth of May next. 


K CY 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, 
CORNELIUS ELDERT, W. H. H. MOORE, 


























OFFICE OF THE 


New York, January 21st, 1909. 


on the 31st of December, 1908 























e y next. 
redeemed and paid to the holders thereof 
February next, from which date all 
certificates to be produced at the time of payment and canceled. 
cent is declared on the net earned premiums of the Company for the year 
908, for which, upon application, certificates will be issued on and after 
By order of the Board 


G. STANTON FLOYD-JONES, Secretary. . 
TRUSTEES. 


HERBERT L. GRIGGS, NICHOLAS F. PALMER, 
CLEMENT A. GRISCOM, HENRY PARISH 
ANSON W. HARD 


: DALLAS B. PRATT 
LEWIS CASS LEDYARD, GEORGE W. NTARD 
cc ee ek 
LEANDER N. LOVELL,  §$ DOUGLAS ROBINSON, 
GEORGE H. MA USTAV H. SCHWAB, 


G ; 
WILLIAM SLOANE, 
SAAC STERN 
WILLIAM A.. STREBT, 
botnet ran bipeer Vice-President 
SHAKERS B: GAY i veccrrrston™ 

JOHN H JONES , 4th Vice-President 
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Lrust Companies. Zrust Companies. 
United states Trust Company of New York, 
45 end af Wala-wirees. Manhattan 
CAPITAL, JOO TAR Sco jf BOR LMA: Sie OR igen teat taka 


$2,000.000.00 
SY¥RPLUS AND UNDIVIDED PROFITS, . . : $13,412, 564.2 | 
This ng Bl ae ter, Administrator, Guardian, Trustee, Ceurt Depositary and in 


It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or personal, fer estates, 


eerporations and individuals. 
EDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres. 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secre 


WILFRED J. WORCESTER, Asst. Sec. CHARLES/A. EDWARDS, 2d “Asst. Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
John Crosby Brown, illiam H. cy, Jr., John Claflin, ™ e Whitne 
Ww. Dayerd, Casas. William D. Sloane, John J. Phelps, ward W. Sheldon 
Charlies S. Smith Gustav H. + aaa John S. Kennedy, Chosen seep. 
prices! Rockefeller, Frank L n, D. O. Mills, George L. Rives, 
. Orr Geo ‘ Vietor, Lewis Cass Ledyard Arthur C. James, 


James Stillman, 








BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital $1,000,000 Surplus and Undivided Profits, $1,198,000 


DIRECT +HS 
EOGAR & pe ABSTON. 





STEPHEN BAKER, 
PEHEN S of a Manhattan Co., N. ¥. 


_N. Y¥. 
YN 
SAMUE G. BA NE. nal Bank, N. Y. azoRaE w. PERKINS i an Lee 
EDWIN M, BUI oy yg N. ¥. WILLIAM H. PORTER, ae. 
. Chemical National Bank, N. Y. 
JAMES G. G. CANNON 
. Fourth National Bank, N. Y. 


SOMUND &. PONVERS SE, 

HENRY P. DAVISON, 
Morgan & 

Ww. LTER E E. EREW, 


DANIEL G. Pre: REID. 
National Bank, N. Y. 
SWINNEY, 


EDWARD F F, 
‘National Bank, Kansas City. 


JOIN | F. THOMPSO 


-? Bankers, N. ¥, N, 
President, New York. 


Bank, N.Y. 


aI,Be G. THORNE, 
FREDERICK T.. HASKELL. ete Ce oe Prea Natlousl Park Bank, N. Y. 
A BARTON HEPBURN ~~: enwa D TOWNSEND 
President Chase National Bank, N. Y. Pres. & Traders’ National Bank, N.Y. 
THOMAS W. LAMONT, ALBERT HL. wae IN, 


. Chase oon Bank, N. Y. 

SAMUEL WOOL VERTON 
ational Bank, N. Y. President Gallatin National Bank, N. Y. 
Particular sttaation is called to the personnel, character and strength of this 
company’s directorate. Interest is allowed upon deposits. 

E. C. CONVERSE, Pres. J. F. THOMPSON, V.-P. B, STRONG Jr., V.-P. 
D. E. POMEROY, V.-P. F. I. KENT, V.-P. F. N. B. CLOSE, Sec’y. 

H. W. DONOVAN, Treas. H, F. Wilson Jr., Asst. Sec’y. 


Vice-President First National Bank, N. Y. 
q TES Wy Be A RA 





Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
fan and in All Fiductary 
Capacities. Certifies Munt- 
cipal and Corporation Bonds. 
55 Cedar St. 
73rd St. & B’way 125th St. & 8th Ave. 














IlinoisTrust&Savings Bank 


CHICAGO 
Capital and Surplus 
$13,200,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 





THE INTERNATIONAL BANK, 


60 WALL STREET, 
Capital and Surplus_-__-_.-.--. 
Individual and Commercial Accounts Invited, 


Facilities Afforded for Transacting Forelgs 
Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 

Capital and Surplus_------ $6,500,000 

INTEREST PAID ON TIME DEPOSITS 


Thomas H. Hubbard, 
Presiden 


t. 
J.S. FEARON, Vice-Presiden 
JOHN HUBBARD, Vice- ns 











BRYCE METCALF, Ass’t Cashier 














The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 











Adrian H. Muller & Son 


AUCTIONEERS, 


Regular Weeklv Sales 
STOCKS anal BONDS 


EVERY WEDNESDAY. 


Office, Ne. 55 WILLIAM STRERBT, 


Cerner Pine Street. 








R. T. Wilson & Co. 
Bankers & Commission Merchants 
NEW YORK 


83 WALL STREET - 
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axrust Companies, 





Mississippi Valley Trust Co. 


Fourth & Pine Sts. St. Louis 
GAPITAL, ep $8 ,400 ,000 


& GENERAL FINANCIAL AND FIDUCIARY 
BUSI NESS SRAl TRANSACTED. 


DIRECTORS 
John |. Beg te B. Ewing Wm, D. Orthwein 
Wilbur F. “Boyle D . R. Francis Henry W. Peters 


James E. Brock August 
August A Busch 8. F. Hoffman August Schiafiy 
Murray Carleton Breck’ be Jones Robt. H. Stockton 
@haries Clark William G. Lackey JulfusS Walsh 
Horatio N. Davis W. 1 McBride Rolia Welis 
John D. Davis Nelson W. McLeod R.J.O’Reilly,M D. 
Saunders Norvell 
OFFICERS 

JULIUS 3. WALSH, Chairman of the Board 

BRECKENRIDGE JONES, President and Counse 

JOHN D. DAVIS, Vice-President 

SAMUEL E HOFFMAN, Vice-Presid 

WILLIAM G. LACKEY, Vice-Pres. and E Bond Officer , 

JAMES E. BROCK, Secretary 

HUGH R, LYLE, Asst. Secretary 

HENRY C., IBBOTSON, Asst. Secretary 

©. HUNT TURNER Jr., Asst. Secretary 

LOUIS W. FRICKE, Asst. Secretary 

FREDERICK VIERLING, Trust Officer 

HENRY SEMPLE AMES, Asst. Executive Office: 

and Asst. Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 

GEO. KINGSLAND, Reai Estate Officer 

C. W MORATH Sate Deposit Off'cer 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE AR. I. 


CAPITAL --- 
SURPLUS. 


H. Clay Pierce 








aiC T ward O. Sturges 
Robert HH, L. Goddard Seoehen O. Metcalf. 
Robert 1.Gammelill. Walter R. Callender 


William Binney Edward Holbrook, 
liiam B. Weeden James E Sullivan 
ard D P Benjamin M. Jackson 
Robert Knight, Jah ° 
W. Danielson Charies S. Melien 
John C Pi bm Weonter Teut 
te e n . 
Lyman B. Gott Stephen O. wards, 
Rowland G Hazard Frank W Matteson, 
Nelson W. A » R. H. Ives Goddard Jr 


ELL. Secret 
ON H GARDNER. Trust Officer. 
CYRUS E. PHAM, Asst. Sec’y. 
a E. WILLIAMS. Asst Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 


Bowling Green Trust Co. 





26 BROADWAY. NEW YORK. 
OFFICERS: 
EDWIN GOULD-.--.-.....-.... President 
WILLIAM H, TAYLOR.-..-.-.- ist V-Pres’t. 
CHAS. P. ARMSTRONG-...- 2d V—-Pres’t. 


JOHN A, HILTON.---3d V.Pres. & Treas 


Acts as Trustee under 


A legal B Deedtary for 





Cc F, Adams 2 
Orlando H. Alford, ° 
hrop Ames, 


| William Amory, 
i S. Bartlett, 

| Charles E, Cotting. 

‘Alval y 

eorge raper. 

| William F, Draper. 
| Wilmot R. Evans. 

Frederick 


Herrick 


Edwin Pretnen’G eene 
; a r 
Robert F. 


eee odin ee gdney’ W. 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
Gitty Square. GHARLESTOWN 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 
Iaterest Allowed on Deposits Subject to Check 


MASS. 


Railroad and other Mort- 


gages; also as Agent for the Registering 
and Transfer of Stock. 


Court Funds, and 1) pment 


to act as Executor, Guardian. A 
tor and 


DIRECTORS, 
PHILIP STOCKTON, President. 


Henry C. Jackson, 
George E. Keith, 
Gardiner M. Lane. 
Arthur Lyman, 
Maxwell Norman, 
Robert * Paine 22. 
Andrew W. Preston. 
Richard S, Russell 
Quincy A. Shaw Jr., 
Howard Stockton. 
Charies A. Stone, 
Gatien L. Stone, 
Nathaniel Thayer, 
Henry O. Underwood 
Winsiow. 








Vapital and Surpius, 


OLD COLONY 
TRUST CO. 


BOSTON, MASS, 





>7 000 ,00U 


——=£_—_—_—_["€TC]=[{]{=@a@[aYuUH_~L—L—===]=S=S=E=E==—— 
Authorized Reserve Agent for Trust 


Companies of Maine, Rhode Island and 


Massachusetts. 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr.. Chairman. 


_ Gordon Abbott, 

| Oliver Ames, 

|C. W. Amory, 

, Charies F. Ayer, 

, Samuel Carr, 

|B. P Cheney, 

| T. Jefferson Coolidge, 
| Charles E,. Cotting, 

| Philip Y. DeNormandie, 
, Philip Dexter, 
Frederic C. Dumaine, 
Frederick P. Fish, 
Reginaid Foster, 
George P. Gardner. 


Robert F. Herrick. 
Henry S. Howe, 
Walter Hunnewel'; 
Thomas L, Livermore; 
Charies S. Melien, 
Laurence Minot. 
Richard Olney, 
Robert T. Paine 2d, 
Philip L. Saltonstall, 
Herbert M Sears, 
Nathaniei Thayer; 
Lucius Tuttie, 
Stephen M. Weid, 
Charies W. Whittier, 





| 


‘Industrial Trust Company 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 





Transacts .a General Trust and 
Banking Business. 
Interest Allowed on Deposits, Subject to Check 


Acts as Trustee under Railroa 


| Mort d and other 


ges,and is authorized to act as Executor, 
uardian. Administrator and Trustee. 





Capital = - = = $1,000,000 
Surplus (Earned) 2,000,000 
OFFICERS 


| CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C, WILLIAMS, Vice-President 
GEORGE E. GOODSPEED, Treasurer 

EDWARD E., STEVENS, Asst. Treasurer 

ROLAND E, CHAFEY, Asst. Treasurer 
HENRY A. FENN, Sec., Mgr. 5. D. Dept. 
HERBERT D. HEATHFIELD, Asst.Sec. 

FRANCIS J. BURRAGE, Asst. Sec. 





Providence, R. I. 





| CAPITAL 5 PD) OR RY He $3,000,000 
SURPLUS 2s - 3,000,000 
OFFICERS 
OYRUS. P. BROWN Piesident. 
ARTHUR L. KELLEY, Vice-President 
H. MARTIN BROWN, President. 
OTIS EVERETT, Vice-President. 
JOSHUA M. ADDEMAN, Vice-President. 
WALDO LACE, Treasurer 





IBLIAM M LAWS.-.-...-.---- Cc S. H. MANCHESTE 
WILLIAM M LAWS Secretary H HOWARD PEPPER. 4 
DIRECTORS FREDBRIOK 5 WHAOZ, Aud 
BOARD O 
P Armstrong: J. uid, 1 
Brainard. John A. Hilton, coued P, Coit, = 
Bronner, Edward T. Jeffery; ey T. Inman, ores rown 
Q. Brown; Winsiow S. Pierce, | William R. Dupee, Elb 7. Gerry, 
Cc. Clowry, Dick S. Ramsa , Warren O. Arnold, ee ease 3 
mund ©. Converse, Frederick B. a, Richard A. Robertson, oo * avol, 
m. Nelson Cromwell. William Skinner, Joshua M. eman, 5 
P. O. Costello George T. Smith, James M tt, Herbert N. Fenner, 
Grenville M. Dodge, Anurew Squire, | William H, Perry, J. Mitton Payne, 
A. Goepel. Wiliam H. Taylor, | Arthur L. Kelley, Eben N., Lit eld, 
George J. Gould. Zohn P. Truesdell, a ae ee pg See ny a. 
e ites » Waren. James Stillman, Jesse H, Me 
George F. Baker, John J. Watson Jr.: 
Henry A.C. Taylor. Charles H. Allen 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


costennnnnneeanll 


Capital, - - = = = $2,000,000 
Surplus and Profits 900,000 


HARLES G. DAWES, President. 
G OSBORNE, Vice. President. 





Cashier. 
» Asst. Cashier. 
sh endl 
4toou MeDow ELL, Asst. Secretary. 
BAN EING SAVINGS AND TRUST 
DEPARTMENTS, 





The Trust Company 
of North America 


503-605-507 Chestnut St., Philadelphia. 
CAPITAL $1,000 000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS, 8S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
HAS, P, LINEAWEAVER, Sec, & Asst Trust Officer 





Levering Jones, 
Malcolm Lloyd, 


John Cad er, Johre Mclihenny, 
E. W Clark Jr., Richard Wain Me! 
B. Coxe Jr. Clement B. New 





Eugene L, Ellison, Ww F, Read, 
Joseph C, Fraley: Frank Samuel, 

Harry C. Francis, Adam A. Stull, 

Henry L. Gaw, Jr.; Edward D. Toland; 

Hl 8. Joseph R, Wainwright; 
Samuel F. Houston; William D. Wine-s. 


The NEW ENGLAND 
TRUST COMPANY, 


BUSTU., MASS. 
CAPITAL, $1,000,000; "SURPLUS, $2,000 ,00v 
Safe Deposit Vaui:s 
Authorized to act i executor and to receive 
and ea —-s y in trust or on deposlé 
trom w 4 Equity, Executors, 
inisdoenes Assignees, Guardians. Trustees. 
—— and individuais. 
as Trustee under Mortgages and as 
cesnaie tn Agent and Registrar of Stocks and Sones. 
interest Allowed oe repeats Subject to Check. 


FFICERS 
DAVID R. WHITN EY. President 
CHAR my ats 2 GHOATE. gt crag 
ALE R COCHRANE ce- President 
Pe TT LoOAYLRAR, Dee ccadene 
JAMES R. HOOPER. Actuary 
ak N. MARR, Secretary 


7 


ED. Seo. & Treas. 
HOMAS E. EATON. Asst. . 
FRANC gewert. Trust Officer 
HAS. E. NOTT oe Dep. Vits 
"BOARD ‘QF > DIRERT RS. 
~ ll 
Walter O. naples” pn Ga. 
Alfred Bowditch orris G 
Timothy E Byrnes James R. Hooper 
Charies F Choate Ernest Lovering 
der Cochrane Henry H. Proctor 
George Dexter ames M. Prendergast 
Phitip Dexter | grants Fag Sb 


Willam Endicott, Jr. 
Francis W. Fabyanh 
Wi''lam Farnsworth 
Frederick P. Fish 


Lawren 

Nathanial @ Thayer 
Bucs od beans 
Georve Wiggl 


Girard Irust Company. 
CAPITAL and SURPLUS, $10,000,000, 


CHARTERED 1836. 
Acts as Rascoter. Administrator, Trustee} 


Assign 
Financial Ag ent Por individuals or 
Interest Allowed « oa m Indiv dea and 





Accoun 
t Trustee a [or on *Mortea 
| well Rcagaaie Be s of Reor ganiza 


Re 
A tire charge of — 
Safes te teat in ote Rf ee Vaults. 
—<—<—$— 


E. B. MORRIS, President. 
ELY, ist Vice-President, 
A. i “JACKSON, 2d Vice-President. 





o. J. RHOADS, 3d Vice-Pres. and 'e 
E. S. PAGE, Secretary. 

MANAGERS: 
Eff'ingham B. Morris.| Edward J. Berwind. 
John A, Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T agroctes 
William H, Gaw. Charlies E. I 
Francis I. Gowen, John S. Jenks Jr. 
Geo. H. McFadden. Henry B. Coxe. 
Henry Tatnall E, C. Felton. 

Th Powis Gay ler,| William ore 
Os. ’ * 
Hartman Kuhn W. Hinckle Smith 

James Speyer. | 

Broad and Chestnut Streets. 
PHILADELPHIA. . 








Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-02 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool , WELD & Co. 
Bremen, ALBRECHT, WELD & Co 








HALL AND COMPANY 


COTTON MERCHANTS 


Cable Address 
Hallaug 





AUGUSTA, GA, 





THE CHRONICLE 


[Vou. LXXXvIIl. 








Cotton. 


Financial. 


Kinancial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON Of ALL GRADES BOrT- 
ABLE TO WANTS OF SPINNERS, 


Hentz & Go. 
gar Mh sce MERCHANTS, ‘ 


16 te 22 William Street, New York, 





GRAIN AND PROV SIONS 

at the Chicago Board @ ttete ona 

Q@RAIN ARR COTTON-SEED OIL 
At the New Produce Exchange 


Hubbard Bros. & Co., 


OOFFEER EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


TAberal Advances [fade on Cetten 
Consignments. 


Hopkins, Dwight & Co., 


and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 
Reom 53, Cotten Building, 
NEW YORK, 


kmuman, Stznn & Co., Limited, New Orleans, La 


LEHMAN BROS., 


Bea, 16-22 William Street, New York, 


the Stock, Cott Oop 
and Produce Predics Inmshanuce, Hom YO%. 


Ra 


. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, _ 
NEW YORK. 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TEXN. DALLAS, TEX. 
Buyers ef Spot Cotton. Orders for 


Contracts 
Cee me Oe oes ene. See York, 
erpool and Havre Markets. 




















WILLIAM RAY & CO., 
GxEQ, COPELAND & CoO, 
COTTON BROKERS, 

43 Cotten Exchange, New York. 


Orders future deli contracts executed 
hee feceed Liverpool Cotten Kxchanges. a 


R. H. ROUNTREE & CO., 





CoTTON EXCHANGE BUILDING, 
NEW YORE. 


ROBERT MOORE & CO., 
$6 Beaver Street, New Yerk. 
@RDERS FOR FUTURE DELIVERY EXECU- 
TED EX NEW YORK AND LIVERPOOL EX- 


CHANGES, 
COTTON PURCHASED FOR SPINNER@ USE. 
SMITH & HAYNE, 
Frank B. 


Hayne (in Commendam. 

Brekers, 

COTTOK EXCHANGE BUILDING, 
NEW ORLEANS, LA. 

Pe RLEAHE ROW Pon age": glued 








EVERSZ & COMPANY 
BANKERS 
206 LA SALLE ST, CHICAGO 


BONDS 
fer Investment 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO, 
(ESTABLASHED 1866. | 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 
43 Exchange Place. - New York 


Chicage Bosten St. Louts 
Philadelphia © Kansas City 


Showbudge &Niver Go: 
Municipad and Corporation 
First National BONDS 


Bank Bidg. 
Chicago 





Room 522 
ge Congress &t. 
Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 





DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ, 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





SULLIVAN BROTHERS & CO., 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA, 





GWATHMEY & CO., 





COTTON MERCHANTS, 
49 CorTTron ExcHANeR, - - New Yor«. 





E.H. ROLLINS&SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiseal Agents for Cities and Corporations 
LIWT ON APPLICATION 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High-Grade Investments. 


Members of New York and Boston Stock Exchanges 





| Metablished 1868. | 


W. T. HATCH & SONS, 


BANKERS AND BROKERS, 


71 Broadway, = New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors te HAVEN & CLEMENTI, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROT 











Dominick & Dominick — 


116 BROADWAY 
Member. New York Steck Exchange — 


United Bank NoteCorporation Stock, 





Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. NEW YORkK. 


LIVERPOOL 

ERIC ZEBEGA 4 0O 
Bamix ConnearonDEn 

EN BROTHERS & OO 





eS ee ee Thee 
BoceERTE PF De OM cr etsORr 





